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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1996, betwesn JAMES D. MASON, DBA MASON CONSTRUCTION,
whose address ls P.O. BOX 986, PELHAM, AL 35024 (referred to balow as "Grantor”); and First Alabama Bank,
whose address is 2964 Pelham Parkway, Paelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender ail of Grantor's nght.
title, and interest in and to the following described real property, together with all existing or subsecquently erected cor atlixed buldings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watarcourses and ditch rights (ncluding
stock in utilities with ditch or irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oll, ges, geotharmal and similar matters, located in SHELBY County, State of Alabama (the "Real Property™}).

LOT 59, ACCORDING TO THE SURVEY OF BUCK CREEK LANDING, AS RECORDED IN MAP BOOK 20
PAGE 136 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as BUCK CREEK LANDING {LOT 59), ALABASTER, Al
45007. The Resl Property tax identitication number is £8-23-1-11-3-001-007.

Grantor presantly assigns to Lender all of Grantor’'s right, title, and interest in and to all leases of the Proparty and all Rents trom the Property
in addition, Grantor grants ta Lander a8 Uniform Commarcigl Code saecurity interest in the Personal Property and Rants,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otharwise defined in 1his
Marigage shall have the meanings attributed 15 such terms in the Unitorm Commarcial Code. All referances to dollar smounis ahall mean
amounts in lawful money ot the United States ot America.

Grantor. The word "Grantor* means JAMES D. MASON. The Grentor is the morigagor under this Mortgage.

Gusrentor. The word "Gusrantor” mgens and includes without limitation aach and all ot the guarantors, sureties, and accommodanon
parties in cannaction with the Indebtedness.

improvemants, The word "Improvemsnts” maans and includes without limitation all existing and tuture improvements, bundings.
structures, mobile homes affixed on the Real Property, tacilities, additions, replacements and other construction on the Raal Property.

indebtedness. Tha word "lndebtednesas" means all principal and interest payable under the Note and any amounts expended or advanced
by Lander to diacharge obligationa of Grantor Or &xpenses incurred by Lender to enforce obligations of Grantor under this Morigayge,
togethar with interest on such smounts as provided in this Moartgage. In addition to tha Note, the word ~“indebtednags” includes alt
abligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as wall as sll clsims by Lendear
againet Grantor, or any one of More ot thern, whaether now axisting or heraafter arising. whethsr reiated or unrelated 1o the purpose of the
Note, whether voluntary or otherwise, whether dus or not due, abaolute or contingent, liquidated or unliquidated and whether Grantor may
be lisble individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon guch Indabtadnesa may
be or hereafter may become barred by any statute of limitations. and whether such Indebtedness may be or hersalter may become
otherwise unanforceabile.

Lander. The word "Lender” means Firat Alabams Bank, its successors and asgigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interest provisions relating to the Parsonal Proparty and Rents.

Note. The word “Note™ means the promissory note or credit agreement dated October 31, 1996, in the Driginul pﬂnclpll amount

of 8$76,000.00 from Grantor to Lender, together with all renewals of, extensions of, maditications ot, refinancings ol, consolidstions ot
and aubstitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsona! Proparty. The words "Personal Property” mean all aquipment, fixtures, and other articlas of parsonal property now or harpalter
ownad by Grantor, and now or hereafter attachsd or atlixed to the Real Property; together with all accessions, paris, and additions to. all
replacemants of, and all substitutions for, any of such property; and togethar with all proceeds {including without limitation all nsurancay
proceads and refunde of premiumsg) from any sale or other disposition of the Property.

Propsrty. The word "Property” means cellectively the Real Propaerty and the Personal Proparty.
Real Property. The words "Real Property” mean the property, intareste and rights described above in the "Grant of Mortgage™ saction.

Related Documeants. The words "Related Documenis” mean and include without limitation all promigsory notes, credit sgreemanis, ioan
. agraemsnts, environmental agreemeants, guaranties, security agreements, mortgages, deads ot trust. and all other instruments, agreementa
and documants, whether now or hereafter existing, axecuted In connection with tha Indebtadness.

Rents. The word "Rents” means ali prasent and tuture rents, revenues, income, issues, royeltias, protits. and other benefits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by (this
Mortgage aa they become duse, and aha!l strictly perform all ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possession and use of the Property shaeil be govarned by
the tollowing provisions.

Possession and Usa. Untll in default, Grantor may ramain in possession and control of and eperate and manage the Property and collect
tha Rents trom the Proparty.

Duty to Malntain, Grantor shall maintain the Property un tanantabls condition and promptly perform all repairs, raplacements. and
maintenanca nacessary to praserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "ralease.” and "threatened reloase.” as used 10
this Mortgege, shall have the same maanings as set farth in the Comprehansive Environmental Response, Compensation, and Labihty Act

i ¥ b 4.0 PRI IR A £ 1 e e T A T Tt



10-31-1996 MORTGAGE Pm ',
Loan No 0211 {Continued}

..... s e —— e — e R L]

of 1980, as amended, 42 U.5.C. Section 9601, st seqg. ("CERCLAT}, the Superfund Amandments and Resuthorization Act of 18988, Pub. L.
No. 99-499 ["SARA"}, the Hazardous Materiais Transportation Act, 49 U.5.C. Section 1801, et seq,, the Resource Consatvation asnd
Recovery Act, 42 U.8.C. Saction BS01, et seq., or other applicable state or Faderal laws, rules, or regulations adopted pursusnt to any of
the foregoing. The terms “hazardous waste” and "hazardous aubatance” shall also include, without limitation, patroleum and petroleum
by-products or any fraction thereot end asbastos. Grantor rapresents and warrents to Lender that: (s} During the period of Grantor's
aownership of the Property, there has been no uge, genaration, manufscture, storage, treatment, dispossl, ralasae or threstaned releass of
any hazardous waste or substance by any person on, under. about or from the Property; (b} Grantor has no knowledge of, or reason to
belisve that there hss baen, except as previously disclosed to and acknowledged by Lendar in writing, {1 any use, genarabon,
manufacture, storage, trestment, disposal, release, or threatenad release a! any hazardous waste or substance on, undes, about or from the
Propaerty by any prior ownars or occupants of the Property or (it any actual or threatenad litigation or claims of any kind by sny parson
rolating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (il neither Grantor nos any
tenant, contractor, agent or other authorized uaer of the Property shall use, ganarate, manutacture, store, treat, dispose of, or releass any
hazardous waste or subgtance on, undar, about or from the Property and (i} any such activity shall ba conducted in complisnce with all
applicable tedersl, state, and local laws, regulations and ordinances. including without limitation those lawas, regulations, and ordinancas
described above. Grantor authorizes Landar and its agents to emer upcn the Property 10 make such inspections and tests, at Grantor’s
expanss, as Lendar may deem appropriate to determine comptiance of the Property with this section of tha Mortgage. Any inapections of
teats made by Lander shall ba for Lender’s purposes onby and shall not ba construed to craate any responsibility or liability on the part of
Lendser to Grantor or to any other parson. The representations and warranties contained herpin are based on Grantor's due diligance
investigating the Property tor hazardous wasla and hazardous substances. Grantor heraby i8] releasas and weives any futurs clams
againgt Lender for indamnity or contribution in the event Grantor becomes liabie for cleanup or other costs under any such lawa, and (b}
agreas to indemnify end hold harmless Lender against sny and ali claims, losses, llabliities, damages. pensitiss, pnd expanses which Lendar
may directly or indirectly sustain or suffer resulting from a bresch ot this section of the Mortgage or as a consequence of any use
generation, manufacture, storage, disposat, ralease or threatened release occurring prior to Grantor's ownarship or interesl in the Property.
whather or not the same wag or shouid have been known to Grantor. The provisions of this aection gl the Mortgage, including tha
abtigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lieg of this Morigage
and shail not be stiected by Lender’s acquisition of any interest in the Property, whethar by foreciosure or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sufter any stripping of or waste on or 10
the Proparty or any porticn of the Property. Without limiting the generality of the toregoing, Grantor will not ramove, or gran! fo any othet
party the right to remove, any timbar, minerals {including oil and gas}, sail. gravel or rock products without the pnor written consent ol
Lendar. ‘

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property withoul the prior wrllan
consant of Lender. As a candition to the removal of any Improvements, Lander may requite Grantor to make arrangaments satisfactory to
Lender to replace such Improvements with improvaments of at teaat equsl value,

Lender's Right to Enter. Lendar and its agents and reprasentatives may entar upon the Real Property at all reasonable times to atlerxd to
Lender's intarests and 1o iNspect the Property tor purposes ot Grantor's compliance with the terms and conditicns of this Mortgage

Compllance with Governmantal Requiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or herealler
in etact, of all governmantal suthorities applicabls to the use or occupancy of the Property, including without limitation, 1the Amaencans
With Diaabilities Act. Grantor may contast in good faith any such law, ordinance, or reguistion and withhold compliance during any
proceading, Including appropriate Bppesls. so iong as Grantor has notltied Lender in writing prior to doing s0 and so long as, in Lender's
sale opinton, Lander’a interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or 8 surely bond.
reasonably gatiefactory to Lender, to protect Lender’s interast.

Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acta, in addition toc those
actg set torth sbove in this section, which from the charecter snd use of the Property are reasonsbly necessary (o protect ar] praserve tho

Property. .

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immadiately due and payable il sums securad by this Mortgage upon
the sala or trangfer, without the Lender’s prior written consant, of all or any par of the Real Praperty, or any interest in the Real Property A
“gale or transfer” means the conveyance of Real Property or any right, title or intarast therein; whether legal, banelicial or equitable. whethear
voluntary or involuntary; whether by autright sale. ceed, installment sale contract, land contract, contract tor deed, leasehold interast with a
term greater than three {3) years, lease-option contract, or by asle, assignment, or transfer ot any beneficial interest in or 1o sny land trust
ho!ding title to the Real Proparty, or by any bther method of conveyance of Resl Propsrty interest. It any Grantar is a corporation, partnership or
limitad liabllity company, transfer slso Includes any change in ownership of more than twenty-tive percant {256%) of the voting atock, partnatshp
intarests of limitad liability company interests, as the case may be, ot Grantor. Howeaver, this option shall not be exarcised by Lender i such
axercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. Tha tollowing provisions relating to the taxes and lians on the Property are & pert of thia Morigage.

Payment. Grantor shall pay when duse (and in ali events prior to delinquancy) all taxes, payroll taxes, spacial taxes, S5688EMANtS, walks
chargas and sawser service charges levied against or on account of the Property, and shall pay when due all claims {or work dona on or o
sarvices rendered or material furnished to the Property. Grantor shail maintain the Froparty trae of all liens having prigrity aver of aqual to
the intareat of Lander undar this Mortgage, except for the lien of taxes and asgessments not dus, and axcept As otharwisa provided n the
tollawing paragraph.

Right To Contest. Grantor may withhold payment of any tax, sssessment, or claim in connaction wilth a good faith dispute over the
cbligation to pay. 8o long as Lender’s interest in the Property ig not jeopardizad. !f a lien arises or is filed as a result of nonpayment,
Grantor shatl within fiftesn (16) days sfter the lien arises or, if a llen is filed, within fittean (156] days after Grantor hes nohce of the liling,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othar socurity
satigfactory to Lender in en amount sufficient to cischarge the lien plus any costs and attorneys’ tees or other charges that could sccrue as
a regult of a foreciosure or sale under the lien. {n any conteat, Grentor shall defend itself and Lender and shall satisfy any adverse judgmeni
befara enforcement against the Proparty. Grantor shall name Lender as an sdditional obligee under any surety bond furnished in the
conteat proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
autharize the appropriate governmental ofticial to deliver to Lendar at any time & written statament of the taxes and AsseEsmMents agamnsl
the Property.

Notlce of Construction. Grantor shall notity Lender at least tifteen (15) days before any work is commencad, any services arg furmished. Of
any materiale are supplied to the Property, if any mechanic's lien. matariaimen’s lien, or othar lien could be asserted on accoun! of 1he
work, aervices, or materials. Grantor will upon request of Lander furnish to Lendar advance assurances satisfactory to Lendar that Grantor
can and will pay the co#t of such improvemants.

PROPERTY DAMAGE INSURANCE. The tfollowing provisions relating to insuring the Property are 8 part of this Mortgage.

Maintenance of Inaurance. Grantar shall procure and maintain policies of fire insurance with standard extended coverage sndorsements on
a replacement basis for the full insurable value covering all improvements on the Real Property in an amount sutticient to avold application
ot any coinsurance cleuss, and with 8 standerd mortgeges clause in favor of Lender. Grantor shail also procure and mantan
comprehensive genarsl liability insurance in Buch coverage amounts as Landar may raquest with Lendar baing nemead as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but natl #imited to hazerd, business
interruption and bolier ineurance as Lendsr may require. Policies shall be written by such insurance companies and 10 auch form as may be
reasonably acceptable to Lender. Grantor shell dellver 1o Landar cartiticates ot coverage from each insurer containing a stipulation that
coverage will not be cancelled or diminished without 8 minimum of ten {10) days’ prior written notice to Lander and not containing any
disciaimer of the insurer’'s liability for failure to give such notice. Each insurance policy also shall inclide an endorsement providing that
coverage in favor of Lender will not be impairad in any way by any act, omission or defeult of Grentor or any aothar parson  Should tha Real
Property st any time become located in an area designated by the Director of the Federal Emergency Management Agency Bs A speacial
flood hezard area, Grantor egreas to obtain snd maintain Federa! Flood Insurance. to the extent such insurance is raquirad by Lendear and
or bacomes available, for the term of the [oan or for the full unpaid principal balance of the loan, or the maxirmum {imit of coverage that s
availabte, whichever is less,

Apolication of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender may make proof ot loss 1
Grantor fslia to do so within fifteen (18) days of the casualty. Whether ar not Lender's security is impaired, Lendar may, at ita election.
apply the proceeds to the reduction of the Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of tha
Property. It Lander elects to epply the proceeds to restoration end repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof ot such expenditure, pay or roimbursa Grantor from
the proceeds for the reasonable cost of repair or ragtoration if Grantor is not in default hersunder. Any proceads which have not bean
disbursed within 180 days after their receipt and which Lender has not committed to the repair or resteration of the Proparty shail be ugad



10-31-1998 MORTGAGE Page 3
Loan No 0211 {Continued)}

B e e e

firat to pay any amount owing to Landes under this Morigage, then to prepay accrued interast, and tha remsindar, if any, shall be appled 10
the principal balance of the Indebtedness, It Lender holds any procesds aftar paymaent in full of the Indebtednass, such pracaads shall ba
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the banafi of. and pass to, the purchaser of the Property covered by
this Martgage at any trustee’s sale or other sala heid under the provisions of this Mortgage, or 8t any forecloaure sake of such Propery.

Grantor’'s Repert on Insurance. Upon reguest of Lander, however not more than once a year, Grantor shall furnish to Lender & rept on
each existing policy of inaurance showing: {a) the name of the insurer; (bl ths rsks insured; (c} the amount of the policy, {d) the property
insurad. the then current replacemeant vatue of such property, and the manner of determining that value; and {e) tha axpiration data ol the
policy. Grantor shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash valus raplacement
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding 18 cormmenced thal
would materially affect Lender's interests in the Property, Lender on Granter’s behalf may, but shall ot be required to, take any action 1hat
Lender deems approprieta. Any amount that Lender expends in a0 deing will baar interest at the rale provided for in the Note from the date
incurred or paid by Lender ta the date of repayment by Grantor. All such expenses, at Landar's option, will lal be payable on demand, (bl be
added to the balance of the Note and be apportioned among and be payable with any installment payments to becoms gue during eithar {1 the
term of any applicable insurance poticy or (i} the remaining term of the Note, or (c} ha treated as a balloon paymert which will be duir and
payabla at the Note's maturity. This Mortgege also will secure payment of thesa amounts. The rights provided tor in thus paragraph shall ba 10
addition to any other rights of any remadies to which Lender may be entitled on account of the default. Any such action hy Landsr shail not be
construad as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part af this Mortgage.

Tide. Grantor warrants that: la) Grantor holds good and marketable titte of record to the Froperty in fee simple, free and clear ol all hane
and encumbrences othar than those get forth in the Real Property description or in any title insurance policy. title report, or final tithe opswon
issuad in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull right, powdr, and authority fo
axecute and deliver this Mortgage to Lender.

Dafensa of Thtle. Subjsct to the exception in the paragraph above, Grantor warrants and will foraver defend the title 1o the Froperly agamns?
the lawful claims of all peraons. In the event any action or procesding 13 commenced that quesations Grantor's title or the interes! of Landar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may ba the nominal party in such pro¢eeding, bul
Lander shall be entitled to participate in the proceading and to be represented in the proceading by counssl of Lender's own chaice, and
Grantor will delivar, or cause to be delivered, to Lender such instruments as Lender may request from time to 1ime fo permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all exigling apphcabio laws.
ordinances, and regulaticns of governmantal authorities.

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a pan of this Mortgags.

Application of Net Proceeds. f Bll ar any part ot the Property is condernned by eminent domain proceadings or by any proceeding or
purchasase in lieu of condemnstion, Lender may at its slection reguire that all or any portion of the net procesds of the awarc ba apphed to
the Indebtedness or the repair or restoration of tha Property. The net procesds of the award shall mean the award alter paymant ol all
reasonable costs, expenses, and attorneys’ tees incurred by tender in connaction with the condemnation.

Proceedings. (f any proceading In condemnation is tiled, Grantor ghall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the saward. Grantor mey be the nominal party in such proceeding. but
t ander shall be entittad to participete in the proceeding and to be represented in the proceeding by counsal of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments ag may be requested by it trom time to time to permit such partrcipation.

IMPOSITION Of TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. Tha following provisions telating to governmental Taxes.
teas and cherges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever gther action is requested by Lendar to perfect and continue Lender's lien on tha Real Property. Grantor shall reimburge Landar for
&l taxes, as described below, togethe with all expenses incurred in recording, psrfecting or continuing this Mortgage, including without
imitation all taxes, fees, documentary stamps, and othar charges for recording or registering this Mortgags.

Taxas. The following shall constitute texes tc which this saction applies: (o] & spacific tax upon this type of Morstgage or upon sll or any
part of the Indebtedness secured by this Mortgage; (b} a specific 1ax on Grantor which Grantor is suthorized or required 1o daduct from
paymants on the Indebtedness securad by this type of Mortgage; ic) B tex on this type of Martgage chargeable againsi the Lendar or tho
nolder of the Note: snd id} a specific tax on all or any porticn of the Indebtadness or on payments of principal and inleres! made by
Granior.

Subsequent Taxes. If any tax to which this section applies is enacted subgequent to the data of this Mortgage, this avent shall have the
gama affact as an Event of Defsult (as defined below), and Lender may exerciae any of all of its available remedies for an Evant of Datauh
as provided below unlese Grantor sither {(a) pays the tax before it becomes delinquent, or (bl contests the tax as provided above in the
Taxes and Liens section and deposits with Lendar cash or a sufftcient corporate surety bond or other sacurity satisfactory to Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as » secunty agraemaent are a par ol
" this Mortgage.

Security Agreemant. This instrument shall constitute a security agreement to the extent sny ¢l the Property constitutes lixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commaercisl Cnde as amended from tima to
tima.

Sscurlty Interest. LUpon requast by Lender, Grantor shall execute tinancing statements and tske whatever other action is raquestad by
Lender to parfect and continue Lender’'s security interest in the Rents and Personal Froparty. in addition to recording this Mortgage in tho
real property records, Lander may, at any time and without further authorization from Grantor, file axecuted countarparts, copies Of
reproductions of thin Morigage as a financing statement. Grantor shall reimburse Lendar for all expenses incurrad 1n parfacting or
continuing this security interest. Upon default, Grantor shall agaembie the Personat Praperty in 8 mennar and at 8 place reasanably
conveniant to Grantor and Lender and make it available to Lender within thres (3) days after recaipt of writtan demand from Lander.

Addresses. The mailing addresses of Grantor {debtor|l and Lender isecured party), from which information concerning the sacurily iINterest
grantad by this Mortgage mey be obtained teach as required by the Uniform Commercial Codel, are as siasted on the hrst page ol this
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating to turther assurances and attorney in-fact are a part at this
Martgage.

+  Furthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to
be made. exacutad or deliverad, 1o Lender or to Lender’'s designee, and when requested by Lender, cause 10 be filed, recordad, rafiled, or
raracorded, as the case may be, at such times and in such oftices and places as Lender may deem appropriata, any and all such morgages,
desds of truat, escurity deeds, security agresments, financing siatements, continuation staterments, insairuments of further assurance,
certificates, and other documants as may, in the sole opinion ot Lender, be necessary ar desirable in order 1o effectuate, complete, perioci,
continua, or preserve (Bl the obligations of Grantor under the Note, this Martgage. and the Relstad Documents, and (bl the hens and
sacurity interests created by this Martgage as first and prior kens on the Property, whathar now owned or hersalter acquired by Granios
Unless prohibited by law or agreed to the contrary by Lender in writing. Grantor shall reimburse Lender for all costs and expenses incurrarnd
in connection with the mattars reterred to in this paragraph.

Attorney-in-Fact. (f Grantor falls to do eny of the things refarred to in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lendar as Grantor's attorney-n tect for the
purpose of making, exacuting, delivering, tHing, racording, and deing all other things as may be necesaary of desirabla, wn Londes’'s sole
opinion, to accemplish the matters reterred 1o in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advanges secured by this Mortgage, whan due, and
otherwise performs sl the obligations imposed upon Grantor undar this Mortgage. Lender shall exacute and delivar to Grantor & suitalie
aatislaction of this Mortgeage and suitable statements of termination of any linancing statament on file evidencing Lender's securily interasl n
the Rants and the Pergonal Property. Grantor will pay, if parmitted by applicable law, any regsonable 1ermination fee as deterrmined by Lander
from time to tima.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event cof Default™) undar this Morigaga:
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot default and sny
notice of ssie 1o Grantor, shalt be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered. or when deposited
with a nationally recognized overnight courier, or, it mailed, ahall be deemed affective whan deposited in the United Stetes mail Hirst class.
certified or registered mail, postage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may changa its
address for notices under this Mortgage by glving formal writtan notice to the other parties, specitying that the purpose ol the notica s to
change the party’s address. All coples of notices ot toracloaure from the holder of any lien which has pricrity over this Mortgage shall be sant
to Lander's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lander informead st all times of
Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, togathar with any Related Documants, constitutes the entire understanding and agreament of the partas as
to the matters set forth in this Mortgage. No alteration of or amendment to this Morigage ahall be pffactive unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annusl Reports. |f the Property is used for purposes other than Grantor's residence, Grantar shall furnish to Lender. upon request. a
certified statement of net operating income recelved from the Property during Grantor's previous fscal year in such form and datail as
Lender ahall requise. "Nat opersting income”™ shall maan all cash receipts from the Property less all cash expenditures made in connecton
with the operation of the Property.

Applicable Low. This Mortgage has besn delivered to Lender and accepted by Lender in the State of Alsbama. Subject to the pravisions
on arbitration. thls Mortgags shall be governsd by and construed In accordance with the laws of the State of Alsbama.

Arbitration. Lender and Grantor agres that all disputes, cisims and contraversies betwaen tham. whathar individusl, joint, or class in
nature, arising from this Mortgage or otherwisa, including without limitation contract and tort disputes, shall be arbitratad pursusnt to the
Rules of the American Arbitration Assoclation, upon request of either party. Mo sct to take or dispose of any Collatarsi shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without timitation, obtsaining injunclive
relief or a temporary restraining order; invoking a power of sala under any deed of trust of mortgage; obtsining a wit of artachment or
imposition of & receiver; or exerciging any rights relating 1o peraonal property, including taking or diaposing of such property with or withouwt
judicial process pursuant te Article 8 of the Un:form Commercial Code. Any disputes, claimsa, or contraversies concerning the lawtulnasa or
rapsonablenass of sny act, or exercige of any right, concerning any Collateral, including any claim to rescind, reform, or otherwise madity
any agreament ralating to the Colleteral, shall also be arbitrated, provided howaever that no arbitrator shall have the right or the powaear 10
enicin or restrain any act of any party. Judgmient vpon any award rendered by any arbitrator may be entered n any Court having
jurisdiction. Nothing in this Mortgage ghall praclude any party from seeking equitable relief from a court of compeatent jurisdiction. Tha
statute of limitations, estoppal, waiver, laches, and similar doctrines which would otharwisa ba sppliceble in an action brought by & party
shall be appiicable in any sarbitreticn procesding. and the commancement af an arbitraton procesding shall be deemed the commancement
of an action for these purposes. The Federal Arbitration Act shall apply 1o the canstruction, interpretation, ard anforcemart of his
arbitration provigion,

Caption Headings. Caption headings in this Mortgage are for_convenience purpcses only and are not to ba uged to interprat or define tha
provigions of this Mortgage.

Merger. Thare shall be no marger of the interest or estate created by this Mortgage with any other interest or estate in the Proparty al any
tima held by ar for tha benafit of Lender in any capacity, without the written consent of Lender.

Saverability. |f a court of competent jurisdiction tinds any provision ot this Mortgage t0 be invalid or unentorceable a8 10 any person or
circumstance, such finding shall not render that provision invalid or unanforceable as to any other persone or circumsiances. |t teasibla,
any such offending provision shall be deasmad toc be modified to be within the limits of enforceability or validity. however, if the otlanding
provigion cannot ba so modified, it ahalt ba stricken and ali other provisions of this Mortgage in ail other respects shall remain valid ‘snd

anforcenble.

Successors and Assigna. Subject to the iimitations stated in this Mortgage on transfar ot Grantot's intargst, this Mortgage shall be binding
upon and Inure to the benalit of the parties. their suCcessors and asgigns. |f ownership ot the Property becames vested in a peraan other

then Grantor, Lender, without notica to Grantor, may desl with Grantor's successors with reference to this Mortgaga and the Indebtedness
by way of forbesrance or extension without releasing Grantor from the obligations ot this Mortgage or iiabitity under the Indebtedness.

Tlma (s of the Essenca. Timea is of thn*assenr.a in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the homestead exemption laws of tha Siata
of Alabama ss to sl Indebtedness sacured by thia Morigage.

Walvars snd Consents. Lender shall not be desmed to heve waived any rights under this Mortgage lor under the Related Documents}
unlese such waiver is In writing and signed by Lender. No delay or omission on the part af Lendar in exarcising any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mongage shall not conslitute & waiver of or prejudice
tha party’s right otherwiese to dermand strict compliance with that provision or any other provision. No pnor waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitute & waiver ot any of Lender’s rights ar any of Grantor’'s obligetions 88 [0 any
futurs transactlons. Whenever consent by Lendsr is required in this Morigaga, the granting of such consant by Lander in any instanca shal
not constitute continuing consent to subsaquent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

__ISEAL)

—_———————— e ——

Withess

This Mortgage prepsred by: X

Name of Signer:  KAREN J. COBE

e L T —— — — — — —_—
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Dafrutt on Indebtedness. Fallure of Grantor 1o maka any payment when duse on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment far taxes or iNBUrsnNce, of
any other paymant necessary to prevent filing of or to effect discharge of any lian.

Compllance Defauft. Failure of Grantor to comply with any other term, obligation, covenamt or condition contained in this Mortgags. the
Note or in any of the Related Documents.

Default in Favor of Third Parties. Shouid Grantor default undar any loan, extension of cradit, security agreement, purchase ¢r sales
agresment, or any cther agreemant, in favor ot any other creditor or person that may materially atfect any ol Grantar's proparty of
Grantor’s ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Reinstad
Documants,

Falss Statements. Any warranty, reprasantation or statement made or furnished to Lender by or on behall of Grantor under this Morigage,
the Note or the Relsted Documente is false or misleading in any material respect, either now or at the time made or lurmished.

Defective Collaterallzation. This Mortgage or any of the Related Documents ceases to be in full force and ettact lincluding failura ol any
coilateral documents to create & valid and perfected security intarest or lien) at any time and for any reason.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as 8 going business. tha insalvency of
Grantor, tha appeintmant of a receiver tor any part of Grantor‘s proparty, any assignment for the benefit of crediters. any type ol ceaditor
workout, or the commencemsnt of any proceading under sny bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commaeancement of foreclosure or forteiture proceedings. whether by judicial proceeding. salt holp.
rapossession ar any other method, by any creditor of Grantor or by any gavernmanial agency against any of the Proparty. Howavar, this
gubsection shall not apply in the event of a good faith disputs by Grentor as to the validity or reasonablensss ot the claim which is the basis
of the foraclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim snd turnishos reserves oOr &
surety bond for the claim satiafactory to Lender. .

greach of Other Agreement. Any breach by Grantor under the terms of any othar agreement betwaan Grantor snd Lendes that 18 nol
remedied within any grsce period provided therein, including without limitation any agreement cancarning any indebiednass or cther
obitgation of Grantor to Lander, whather existing now of later.

Events Affecting GQuaranter. Any of the preceding events occuré with respect to any Guarantor of sny of the Indebtedness or any
Guarsntor dies or becomes incorppétent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness .

Adverss Change. A materisl adverse change occurs in Grantor's financial condition, or Lender helievas the proapect of paymant or
parfarmance of the Indebtedness is impaired.

Insacurity. Lender in geod faith deems itself insecurs.

AIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thareaftear, Lendear, at ita cplion, may
axarcige any one or more of the following rights and remedies, in addition to any othar rights or remedies provided by law:

Accelerats Indebtadness. Lsnder shall have the right at its option without notice to Grantor 1o declare the entire Indebtedness immaediataly
due and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With raspect to all or any part cf the Personal Property, Lender shall have a! the rights and remadias of 8 secured party
under the Uniferm Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor. 10 iake possession of the Property and collect the Rents, including
smounts past due and unpaid, and apply the net proceeds, over and above Lendar's costs, against the imdebtadnass. In furtherence of thes
right, Lander may require any tenant or other user of the Property to make payments of rent or use feaes directly to Lender. If the Rents are
collected by Lender, than Grantar irravocably designates Lenderas Grantor's attarney-in-fact to endorse inatrumeants racaived in paymen
theract in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tanants or other ugers to Leéndar in
regponse to Landar's demand shall satisty the cbiigations for which the payments are made, whether or not any proper grounds for the
demand sxisted. Lender may exercise its rights under this subparagraph either in person, by agent. or through a receivar.

Appoint Receliver. Lender shall have the right to have a receiver appointed to take possession cf ail or any part of the Proparlty. wilh tha
power to protect snd preserve the Property, to operate the Property preceding foreclosure or sale, and to cokect the Rants from 1he
Property and spply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receivar may sarve wilhoul
bond if permitted by law. Lender's right to the appointment ol a raceiver shall exist whether or not the apparant value of the Property
axceads the Indebtedness by a substantial amount. Employment by Landar shall not disquality 8 person from serving as a rACHIVEr.

Judicial Foreclosurs. Lengar may cbtain a judicial decres forsclosing Grantor’s intarest in all or any part of the Property.

Nonjudiclal Sale. Lender ghall be authorized to take possession of the Property and, with or without taking such possession, after grving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publicaticn once a week for three {3
successive weeks in pome newspsper published in the county orf counties in which the Real Property to be &old is localed, t¢ sell 1he
Property (ar such part or parta therecf as Lender may from time to tima elect to sell) in front of the front or main door of the courthouse ot
the county in which the Property tc ba aoid, or a substantial and material part thereaf, is located, at public outcry, to tha highast bidder tor
cash. If there is Real Property to be sold under this Mortgage in mare than one county, publication shall be made in all counties whare the
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property 0 be sold 15 located, the noticn
shell be publiehed in » newapaper published in an adjcining county tor threg (3) successive wepks. The sale shall be hald between 1he
hours of 11:00 a.m. and 4:00 p.m. on the day designsted for the exercise ot the power of sale undar this Mortgage. Lendar may tnd at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor haraby waivas any
and alt rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all or any pan ot the
Proparty togathes or separalety, in one sala or by separate aales,

Deficlency Judgment. |f parmitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indabtedness dusa
to Lender atter application of all amounts received from the exercise of the rights providad in this section.

Tenarcy at Suffersnce. It Grentor remaina in possession of the Property atter the Property is sold as provided above or Lender ctherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant 8t sulferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (a8} pay a reasonable rental tor the use of the Proparty, or {b} vacate the
Property immedistely upon the demand of Lendar.

Other Remedies. Lender shall have ail other rights and remadies provided in this Mortgage or the Note or available at law or in aquity

Snle of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all right to have the proparty marshalled.
in exarciaing its rights and remedies, Lendar ghall be free to sell all or any part ot the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on gll or any portion of the Property,

Notice of Sale. Lander shall giva Grantor reasonable notice of the tima and place of any public sale of the Personal Property or of the Time
aftar which any private sale or other intanded disposition of the Personat Property is to be made. Reasonable nolice shall meaan nohce
given at least ten {10) daye bafore the time of the gale or disposition.

Waivar: Flection of Remedies. A waiver by sny party of a breach ot a provision of this Mortgage ahall not constitute a waiver ol or
prejudice tha party’'s rights otherwise 10 demand strict compliance with that provigion or any othar provision. Elecnon by Lender 10 pursye
any remedy shall not axclude pursuit of any other remedy, and an election to make expenditures or take action 10 perform an abhgation of
Grantor under this Mortgage atter fallure of Grantor to perform shall not atfect Lender’s right 1o declare a dafault and exerciae its remadies

undar this Martgage.

Attornaya’ Fees; Expenass. It Lender institutes any suit of action to enforcée any of the terms of this Mortgage. Lender shall ba entitied to
recoval such sum 88 the court may edjudge reasonable as attorneys’ fees at trial and on any appeal. Whather or nol any court aclion I8
involved. all reasonabla expenses incurred by Lender-that in Lender’s cplimon are necessary at any time for the proteclion of its interest or
the enforcement of ita rights shell become a part of the Indebtedness pavable on damand and shall bear interest from the date of
sxpanditure untll repaid at the rate provided lor in the Note. Expenses coverad by this parsgraph include, without limitation, howevet
subject to any limits under applicable law, Lender’'s attorneys’ fesa and Lender's legal expenses whether or not there is & tawauit, including
attorneye’ fees for bankruptcy proceedings (inciuding efforts to modity or vacaie any sutormnatic stey or injunction), sppeals and any
anticipated post-judgment collection services, the cost of searching records, obtsining title repofts lincluding loreclodure reportet.
suUrveyors’ raports, and appralssl fees, and title insuranca, 10 the axtent parmitted by applicable lew. Grantor atso will pay any courl casts,
in addition to all other suma provided by law.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF M Qrri. )
o, -
COUNTY OF iﬁltg _ )

i, tha undergsigned authority, a8 Notary Public in end for aaid county in aaid state, haraby certify that JAMES D. MASON, whose nama 18 signod

to the foregoing instrument, and who is8 known to me, acknowledged bafore me on this day that, being intormed of the contents of smd

Mortgage, he of she exacuted the same voluntarily on the day the aame bears dste. ;
9,7k

Glven under my hand and official ssal this \3:{ 51 _day of _

My commission sxpires MY COMMISSION EXPIRES 0CT. 20, 1999

NOTE TO PROBATE JUDGE

A

This Mortgage securss open-end or revolving indebtadness with residentisl real property or interests; therefors, under Section 40-22-2(1),
Code of Alabama 1875, as amended, the mortgage filing privikege tax on this Mortgage should not axcesd $.15 for sach $100 (or fraction
thereof} of the credit limit of § _ ____ provided for herein, which is the maximum principal indebtedness to be secured by this

Mortgags at any ona time.

First Alsbama Bank

By:
Its
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