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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 31, 1996, between JAMES D. MASON, DBA MASON CONSTRUCTION,
whose address is P.O. BOX 9685, PELHAM, AL 35124 {referred to below as "Grantor™); and First Alabama Bank,
whose addrass is 2984 Pelham Parkway, Pelham, AL 35124 {referred to below as "Lender”).

GRANT OF MORTQAGE, For valuable consideration, Grantor mortgages, grants, bargains. sells and conveys to Lander all ot Grantor's nght.
titla, and interest in and to the following described real properly, together with all existing or subseguently arected or affixed buldings,
improvemeants and fixtures; sll sagsments, rights of way, and appurtenancas, all watar, water rights, watercourses and ditch rights Oncluding
stock in utilitiss with ditch or irrigation rights}; and all other righta, royalties, and profits relating to the real property. in¢luding without limiation
all minerals, oil, gas, gecthermat and similar matters, located in SHELBY County, State of Alabama (the "Real Property ).

LOT 26 ACCORDING TO THE SURVEY OF BUCK CREEK LANDING, AS RECORDED IN MAP BOOK 20
PAGE 136 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as BUCK CREEK LANDING - LOT 26, ALABASTER, Al
35007. The Real Property tax identification number is 58-23-1-11-3-001 -007.

Grantor preaently assigns to Lender all ot Grantor's right, title, and interest in and to all lsases of the Property snd all Rents from the Property.
In additicn, Grantor grants to Lender 8 Uniform Commaercial Code security intarest in the Parsonal Property and Rents.

CEFINITIONS. The following words shall have the fallowing maﬂni-ngs when used in this Mortgage. Terms not otherwise detined in this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcial Code. Al refargnces 1o dotlar amounts shall mean
amounts in lawful money of the United States of AMmerica.

Grantor. The word "Grantor™ means JAMES D. MASON. The Grantor is the mortgagor under this Mortgsge.

Quarantor. The ward "Guarantor® means and includes without limitation each and all of the guarantors. suratias, and AccommMOdaton
parties in connection with the indebtedness.

improvernants. The word "Improvements” means and includes without limitation ali existing and tuture improvemenis, buildings.
structures, mobhe homes affixed on the feal Property, facilities, additions, replacements and other congtruction on the Real Property.

indebtadness. The word "Indebtadness” means all principal and interest payable under the Note and any amounts expandad of advancer
by Lender 1o discharge obligations of Grantor or expenses incurred by Lender to anforce obligations of Grantor under this Mortgage.
together with Interest on such amounts as provided in this Mortgage. In sddition to the Nota, the word "Indebtedness” includes all
obiigations, debts and lisbilities, plus interest thereon, of Grentor to Lender, or any ona Oor mofa of tham, ss well as all claims by Lander
againat Grantor, or any cné or more of them, whether now axisting or heresttar arising, whether related or unrelated to the purposea 0f tha
Note, whaether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be iiable individually or jaintly with others, whether obligated as guarantor or otherwise, and whather recovery upon such Indebtedngss may
he or hereafter may become berred by Bny statule of limitations. and whether such Indabtedness may be or hareafter may becoma
atharwise unenforceable.

Lander. The ward "Lander” means First Alshama Bank, its successors and assigns. The Lender is the mortgagee under this Morigage

Mortgage. The word "Mortgage" mesns this Morigage between Grantor and Lender, and includes without hrmitations all assignmants and
gecurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note” maeans the promissory note or credit agréement dated October 31, 1998, in the original principal amount

of $75,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consalidatians of.
and substitutions far the promissory nate of agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Pgrsons! Property” mean sll equipmaent, tixtures. and ather srticles of personal property now or horaatter
ownad hy Grantor, and now or hereafter attached or aftixed to the Real Property; together with all accessions, pars, and additions to. all
replacemants of, and ail aubstitutions tor, any of such property; and together with all proceeds lincluding without limitation all insurance
proceads and retunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Parsonal Property.
Real Property. The words “Real Property” mean the property, interests and rights described sbove in the "Grant ol Morigage™ saction.

Related Documents. The words ~Ralated Documents” mean end includs without limitation all promissory notes, credit agrasmants, lnan
' sgrasmaents, anvironmental agreements, guarantias, security agresments, mortgeges. deeds of trust, and all ather instruments, agreemenis
and documants, whather now or hereaftar exlsting, axecuted in connection with the Indebtedness.

Rants. The word "Rents” means all presant and future rénts, revenuses, iNCome, iS8ULS, royalties, protfits, and other henafits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendar all amounts secured by 1his
Mortgage a8 they become dus, and shall strictly perform all ot Grantor’'s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed try
the foliowing provisions:

Possesalon and Use. Until in detault, Grantor may remain in possession and control of and operate and manage the Proparly and coHect
the Rents from the Property.

Duty to Maintaln, Grantor ghall maintain the Property in tenantable condition and promptly parform all repairs. replacemenis, and
mainienance Necessary 1o praserve ite value.

Hazardous Substances. The terms "hazardousg waste,” "hazardous substance,” "disposal,” "ralease.” and “threatened relesse.” as usad in
this Mortgage, shall have the same meanings as set torth in the Comprehensive Environmental Response, Compansatian, and Liability Act
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of 1980, s amended, 42 1U.5.C. Section 9601, et seq. {*CERCLA"], the Superfund Amendments and Hesuthorization Act of 18868 Pub. L.
No. 99-499 {"SARA"}, the Hazerdous Materials Tranaportation Act, 49 U.5.C. Section 1801, et seq.. the Resourca Consarvation snd
Recovery Act, 42 U.S.C. Section 8901, st saq.. of other spplicable state or Federal laws, rules, or ragulations adoptad pursuani 1o any ol
the foregoing. The terms “hazardous waste” and "hazardous substance” shell siso include, without limitation. petrolaum and patralaum
py-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During the parod of Grantor’s
ownership of the Property, thare has been na use. generation, manutacture, storage, treatmaent, digposal, release or thraatened ralease of
any hazardous waste or substance by any person on, undar. about or krom the Proparty; (b} Grantor has no knowledge of, or reason 1o
bsliave that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i} any use, gensration,
manufacture, storage, treatment, disposal, ralease, or threatenad release of any hazardous waste or substance on, under. about of rom the
Property by any prior ownars or occupants ot the Property or (i) any actusl or threstensd litigation or claims ot any kind by any parson
relating to such matters; and {c} Except as previously disclosed to and acknowledged by Lender in writing. (i) naithar Grantor nor any
tenant. contractor, agent or othar authorized user of the Property shall use, generate. manufacture, slora, treat, dispose of, or ralaase any
hazardous waste or substance on, under, about or from the Property and (il sny such activity shall be conducted in complisnce with all
applicabla tederal, state, andg local laws, regulations and ordinances, including without limitation those Isws, regulations, snd ordinancas
described above. Grantor authorizes Lender and ite agents 10 enter upon the Property 1o make such ingpections and tesis, at Grantor's
expenss, ps Lendsr may deem appropriaté to detarmine compliance of the Property with this section ot the Mortgaga. Any inapections of
tests made by Lender shall be for Lender's purposos only and shall not be construed 1o create any responsibility or liabillity on the part of
Lender to Grantor or to any other peraon, The repressntations and warranties contained herain are based on Grantar’s due diigence n
invastigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) releases and waives any tuture claims
against Lander for indamnity or contribution in the avent Grantor becomas liable far cleanup or other costs under any such laws. and (D)
agrees 1o indemnify and hold barmloss Lender against any and all ¢laims, losses, liabilities, damages. penalties, and expsnaes which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or 8s a conseguence ot any use,
genaration, manutacture, storage, disposal, relaase or threatened release occurTIng prior to Grantor's ownerahip or interest in tha Proparty.
whathar or not the same was or should have been knawn to Grantor. The orovisions of this section of the Mortgaga, including the
abligatien to indemnity, shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lieg oi this Morigage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure ot otharwige.

Nuisance. Waste. Grantor shall not cauvse, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of of weste on or to
the Property or any portion of the Property. Without limiting the generality ot tha foragoing, Grantor will not remave, or grant to any other
party tha right to removs, sny timbar, minerals (including oil and gas), sail, gravel or rock products without the prior written consent of
Lendar. '

fAsmoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty without Tha prior writlen
congent of Lender, As a condition to the ramoval of sny Improvements, Lender may require Grantor to make arrangaments satinfaciory to
Landar to replace such Improvemants with Improvements ot at least equal value.

Lender's Right to Enter. Lender and its ngents and represantatives may enter upon the Real Property ai all raaaonable times 1o atiend 10
Lender's interests and to inspect the Propsriy for purposss ot Grantor's compliance with the terms and conditions ol this Martgage.

Compllance with Governmental Regquirements, Grantor shall promptly comply with all laws, ordinances, and ragulations, now of hataatiar
in effect, of all governmantal authorities applicable to the uss of ocoupancy of the Property, including without limitafion. tha Amencans
With Disabitities Act. Grantor may contest in good taith any such law, ordinance, or regulation and withhold compliance duning any
proceading, including appropriate appaals, so long as Grantor has notitied Lender In writing prior 1o doing 80 and s0 long as, in Landar’s
aola opinion, Lender’s intarests in the Property are not jsopardized. Lender may require Grantor to post adequate recurity of 8 surety hond,
reasonably satisfactory to Lender, t¢ protect Lender’'s interast.

Duty to Pratect. Grantor agrees neither to abandon nor leave unattended the Proparty, Grantor shall do all other acis, n addition to thgse
acts set forth above in this saction, which from the charactar and use of the Proparty are reasonably necessary to protact and prasarve Che
Property. -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums securad by this Mortgage upon
the saia or transfer, without the Lender’s priar written consent, of ail or any part of the Real Property, or any interast in the Rest Proparty A
“zala or transfer” means the conveyance of Resl Properly or any right, title ar interast therein; whether lagal, beneficial or equitabie; whether
voluntary or involuntary. whether by outright sale, deed, instalimant sale contract, land cantract, contract far deed, leasehold interast with a
term graater than three (3} years, lgage-option contract, or by sale, assignment, of transter of any banaficisl interest in or 1o any iand trust
holding titie to the Resl Property, or by &ny ‘bther method ot conveyance of Real Property interest. If any Grantor is 8 corporation, parinership or
limitad jiability company, transfer alsc includes any change in ownership of more than twenty-five parcent 1269%) of the voting stock, parinership
intarests or limited lishility compeny interests, as the case may be, of Grantor. However, thie opticn shall not be exercised by Lendar i such
exercise is prohibited by federa! law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxes and lisns on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, walel
charges and sewsr service charges jevied against or on account of the Property, and shall pay when due all claims for work done on of fot
asrvices rendered or materiat furnished to the Property. Grantor shall maintain tha Property free ot all liens having prniority over of squal 10
the interest of Lender under this Mortgage, excepl for the lien of taxes and asseasménts not dug, and except as atharwise provaded in the

following paregreph.

Right To Contest. Grantor may withhold paymant of sny tex, assessmant, or ciaim in connection with a good faith dispute ovee tha
obligation to pay, 80 long as Lender’s interest in the Property is not jsopardized. It & lien arises or i8 filed as a result of nonpaymeant,
Grantor shall within fifteen (15} days after the lien arises or, if 8 lian is filed, within fifteen {15} days after Grantor bas notice of the hling.
secure the discharge of the lien, or if requestad by Lendar, deposit with Lender cash or a sufficient corporate surety bond or othar securnty
satisfactory to Lender in an amount sufficiant 10 discharge the lien plus any costs and attorneys’ feas or other charges that could accrue an
a rasult of a foreclosure or gale undar the lien. In eny contast, Grantor shall defend itsett and Lander and shall satisfy any adversé judgment
hefore enforcament agsinst the FProperty. Grantor ghall name Lendsr ae an additional obligee under any surely bond furnished n the

contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment ol the taxes or sssessments and shall
authorize the sppropriate governmantal official to daliver 1o Lender at any time a written staternant of the taxes and asgessments agansl
the Proparty.

Notice of Construction. Grantor shall notify Lendar at ieast tifteen 15} days before any work I8 commenced, any Services arg turnished. or
any matariale are supplied to the Propefty, it any mechanic’'s lien, materialmen’s lien, or othar lien could ba asseried on account cf the
work, sarvices, or materials. Grentor will upon reguest ot Lander furnish to Lender advance assurances sstisfactory to Lendes that Grantor
cen and will pay the cost of such improvements.

PRAOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this Mortgage,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage andarsamenls on
a replacement haais for the full insurable value covering all Improvements on the Real Property in en amount sufficient to avoid application
of any coinaurance clause, and with a standard mortgagee clauvse in favor of Lender. Grantor shall also procure and mantsn
comprehansive general lisbility insurance in such coverage smounts as Lender may request with Lender being named as additional insurads
in such lisbility insurance policies. Additionaily, Grantor shall maintain such other insurance, including but not limited to hazard, business
Interrupticn and boiler insurance as Lender may require. Policies shall be wtitten by such insurance companies and in such form as may be
rapsonably acceptabls to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer conteining & stipulation thal
covarage will not be cancelled of diminishad without & minimum of ten (10} days’ prior written notice to Lender and nol contaning any
digcisimer of the insurer’s liability for failure to give such notice. Each insurance policy alsc shall include an endorgemaent providing thal
covarags in tavor of tender will not be impaired in any way by any act, omisslon or default of Grantor or any other parson. Should the Real
Property &t any time becoma focated in an area designated by the Director ot the fedaral Emergency Management Agancy as a special
flood hazerd area, Grantor agrees tc obtain and maintain Fadersl Flood Insurance, to the extent such insurance 18 required by Landar and 18
o becomas svailable, for the term of the loan or tor the tull unpaid principal balance of the loan, or the maxirum imit ot coverage that s
available, whichever ie 'ass.

4

Application of Proceeds. Grantor ahall promptly notity Lender of any loss or damage to the Proparty. Lender may make proot of loas
Grantor fails to do so within fiftesn (16} days of the casusity. Whether or not Lender’s security is impaired, Lander may, at 1ts election,
apply the proceeds to the reduction of the Indebtedness, paymant ot any lien aftecting the Propefty, oOf the restoration snd repair of the
Proparty. H Lender elacts to apply the .proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in @8 mannar satistactory 1o Landar. Lender shall, upon satisfactory proof ot such expenditure, pay or raimburae Granter from
the proceads for the ressonable cost ot repair or restoration if Grantor is8 not in default hersunder. Any proceeds which have not besn
disbursed within 180 days after their receipl and which Lender has not committed to the repair or restoration of the Property shall be used
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tirst to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the ramainder, if any, shal bs apphed 10
the principal balance of the Indebtesness. ! Lender holds any proceeds atter payment in full of the Indebtedness, such procesds shall be
paid to Grantor.

Unexplred Insurance at Sale. Any unexpired ingurance shall inure to the benefit of, and pass 10, the purchaser of the Property covered by
this Martgage at any truetee’s sale or other eale hald undsr the provieions of this Martgega, o at any faraciosurs nake of such Property.

Grantor’s Report on inaurance. Upon request of Lander, however not mora than once a year, Grantor shall furnish to Landar 8 rapot on
gach existing policy of insurance showing: (8] the namae of the insurer: (b} the risks insured; {c) the amount of the policy: (d) tha property
insured. the then current replacement value of such property. and the mannar of determining that valua; and (e} the expiration dats of the
policy. Grantor shall, upon request ot Lender, have an independent appraiser satistactory to Lender detarmine the cash valus replacemant
cost of tha Proparty.

EXPENDITURES BY LENDER. I Grantor faiis to comply with any provision of this Mortgage, or if any action of proceeding 8 commanced that
would materislly affect Lender’s interests in the Property, Lender on Grantor’s behalt may, but shall not ba required to, take any action that
Lender deems appropriate. Any amount that Lender axpands in 50 doing will baar Interest at the rate provided tor in the Note from tha daln
incurrad or paid by Lender to the date ot repayment by Grantor. All such expensas, st Lender’s option, will (a} be payabie on demand, (bl ba
acded to the balance of the Note and be apportionad among and be payable with any etaliment peyments to bacome due during either {i) the
term of any applicable insurance palicy or {ih the remaining term of the Note, or {c) be treated a8 8 balicon payment which will be due and
payable at the Note's maturity. This. Mortgage also will sscure payment of these amounts, The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lendar may be entitled on account of the default. Any such action by Lander shall not be
construed as curing the default so as to bar Lander from any ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this Martgage.

Titls. Grentor warranta that: {a) Grantor holda good snd marketabie title of record to the Property in fee simple, tree snd clear of all lans
and ancumbrancaa othar than those eet forth in the Real Property deacription or in any title insurance policy, title raport, or final title opuon
iwaued in favor ¢of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the tull right, pﬂwal and muthonty to
axecuta snd deliver this Mortgage to Lender,

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and witl forever defend the title to the Property agansi
the lawful claims of all paraons. In the gvent any action or procesding is commenced that questions Grantor's title or the ntereat of Lender
under this Mortpage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lendar shell be entitled to participate in the proceeding and to be represantad in the procesding by counsgel of Lender’'s own choice. and
Grantor will deliver, or cause to be deliverad, to Lender auch instruments as Lender may request fram time to time lo parmuf such
participation.

CompHance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applicable laws,
ordinances, and regulations ot governmaental authorities.

CONDEMNATION. The following provisions ralating to condemnatian ot the Property are a part ot this Mortgage.

Application of Net Proceeds. (4 all or any part of the Property is condemned by eminent domain proceedings of by any proceading of
purchase in lieu ot condsmnation, Lendar may at its alection require that all or any portion of the net proceeds of the awnrd ba applind 10
the Ingebtedness or the repair or restoration of the Property. The net procesds of the award ahall mean the award after paymant al al
raqnnnabla costs, expensas, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any procesding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shali promptly take
such steps 8s may be nacessary 10 defend the action and obtain the award. Granter may be the nominal parly in such procaading, but
Lander shall be entitled to participats in the praceeding and to be represented in the proceeding by counsel of its own chotce, and Grantor
will deliver or cause to be deliverad to Lender such instrumants ag may be requested by it from time to time to permit guch participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha fallowing provigions relsting to governmental taxes,
feas and charges are a psrt of this Mortgage:

Current Taxes, Fees and Choarges. Upon request by Lendar, Grantor shall executs such documents in addition to this Mortgage and take
whataver other sction is requested by Lander 10 perfect and continue Lender's lien on the Res! Property. Grantor shall raimburse Lender tor
all taxea, as described baelow, togetheg with ail expenses incurrad in recording, pertecting or continuwing this Morigage, including wiThoul
limitation af taxes, tees, documentary stamps, and other charges for recording of registering this Mortgege.

Taxes. The tollowing shall constitute taxes to which this section applies: (s} a specific tex upon this type of Mortgage or upon all or any
part of the indebtedness secured by this Martgage; (b} a specitic tax on Grantor which Grantor is suthorized or required to deduct from
payments cn the Indebtedness gocured by this type ot Mortgage; (c} a tax on this type ot Mortgage chargeable against the Landar or the
holder ot the Note; and (di a epecitic tax op all or any portion of the Indebtsdneas or on paymenis of principal and interest mada by
Grantor.

Subsequent Taxes. If any tex 1o which this saction appliea ls snacted subseguent to the date of this Mortgage. this event shatl have 1he
same eftact as an Event of Default (8s dafined below), and Lender may exercise any or all ot its available remadies for an Event af Dalautt
as provided below unless Grantor sither {a} pays the tax before it becomes delinquent, or (b} contests the tax as provided sbove n The
Taxss and Liens section and deposits with Lender cash or a aufficient corporate suraty bond or othar security satisfactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralsting to this Mortgage a3 a security agreamant ara a part of
thia Mortpage.

Sscurity Agreement, This instrument ehall constitute a gacurity egreameant to the extent any of the Proparty congtitutes Tixturas or othat
nersonal property, and Lender shall have all of the rights of 8 secured party under the Uniform Commercial Code as amendad from time 10
tima.

Security Interest. Upon request by  snder. Grantor shall axecute financing statemsnts and take whatever other action i§ requasted by
Lender to parfect snd continue Lender’s securlty interest in tha Rents and Personal Property. in addition to recording this Morigage in the
real property records, Lender may, at any time and without further authorization from Grantor, tile execuled counterparts, COples of
reproductions of thie Mortgage as 8 financing atateament. Grantor shall raimburse Lender for all expanses incurred in pertacting or
contlnuing this security interest. Upon datault, Grantor shall assamble the Personal Property in a manner and a1 a place ressonabiy
convenient to Granter and Lendar and makas it available 10 Lander within three (3) days after raceipt ¢l written demand trom Lerndear.

Addresass. The mailing addresses of Grantor {debtor) and Lender tsecured party), from which informetion concerning tha secufily intarast
grantad by this Mortgage may wa obtained leach as reguired by the Uniform Commercial Cade). are as siated on the hrst page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attarnay-in-fact ara a part of this
Mortgagse.

' Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will Causa to
be made, executed or daelivered, to Lender or to Lender’'s designee, and when requested by Lander. cause to be tiled, recorded, refiled. or
reracorded. 88 the case may be, at such timas and in guch offices and places as Lender may deem appropriata. any and all such mortgageas.
deads of trust, security deeds, security agreements, financing staternents, continuation statements, ingtruments ot further assurance.,
cartificatas, and cther documeants as may, in the sole opinion of Lender. be necessery or desirable in arder to eHectuate, complate, parfect.
continue, or praserve (&) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (bl tha liens and
gecurity interests created by this Mertgage as first and prior lians on the Property, whether now owned or harsaftar acquired by Granlor
Unlesa prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and expenees incurrad
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any ol the things referred to in the precading paragraph, Lender may do so for and 1n the nama el
Grantor and st Graptor's expenae. For such purposes, Grantoe hareby irrevocably appoints Lender 8s Grenlor's altorney-in fact lor the
purpose of making, executing, delivering. tiling, recording, end doing all other things as may ha nacessary or desirable. n Lander’s aole
opinion, to sccomplish the matters referred ta in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all advances spcured by this Marigage, when due. and
otherwise parforme all the obilgations imposed upon Grantor undsr this Mortgage. Lender shall execute and dehver to Grantor & guitable
aatigtaction of this Mortgage and suitable statements ot termination of eny financing statement on file evidencing Landar's sacurity interest in
the Rents and tha Perscnal Property. Grantar-will pay, it permitted by applicable law, any rensonable tarmination fee as detarminad by Lender
from time to time,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Dafault™) under this Mortgage.
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DOafault on Indsbtednsss. Fallure of Grantor to make any payment when due on tha Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymaent for taxas or insuranca, or
any other payment nacessary to prevent filng of or to atfect discharge of any lien.

CompHance Default. Failure of Grantor to comply with any other term, ohligstion, covenant or condition containad in this Mortgage, the
Mote or in any of the Related Documents,

Dsfault in Favor of Third Parties. Should Grantor defautt under any loan, extension of credit, security agresmaent, purchase or ssiss
agreemant, or any other agreemant, in tavor of any other craditor or person that may materielly affact any ot Grantor's proparly or
Grantor’'s ability to repay the Note or Grantor's ability to perform Grantor's obligations undar this Mortgage ar any of the Related
Documents.

Falsa Statamenis. Any warranty, represantation or statement made or furnished to Lender by or on behalf af Grantor under this Morigage,
the Note ar the Relatad Documents is talse or misleading in any material respect, sither now or at the time made or furnished.

Defective Collaterslization. This Mortgage or any of the Relsted Documents ceasse to be in full force and etfect (including failure of any
collateral documents to create a valid and perfected sacurity interest or lien) at any time and for any reason.

Death or Insolveancy. The death of Grantor or the dissolution or termination of Grantor's existence as a gaing business, the insclvency of
Grantor, the appointment of a receiver for any part ot Grantor's property, any assignment for the benalit of craditors, any typa of creditor
workout, or the commancement of any proceeding under any bankruptcy of insclvency laws by or sgainst Grantor.

Forsclosure, Forfelture, etc. Commencemant of foreciosure or forfeiture proceedings, whether by judicial proceeding. s8)!-help,
repossassion or any other method, by any creditor of Grantor or by any govarnmental sgency againat any o 1he Property. However, 1his
subsection shall not apply in the evant of a good faith dispute by Grantor as to the validity or reasaonabieness of the claim which ie the hasis
of tha foreclosure or toreteiture procesding. provided that Grantor gives Lender written notice of such claim and furniahos raserves or a

aurety bond for the claim satistactory to Lander. .

Breach of Other Agresment. Any breach by Grantor undar the terms of any other agreement betwean Grantor and Lender that 15 nol
remedied within any grace period provided therein, including without limitation eny agreement concerfing any indabtedness Of Other
obtigation of Grantor to Lender, whether axisting naw of later.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantar dies or bacomas incompetent, or ravokes or disputes the validity of, or liability under, any Guaranty of tha Indebedness.

Adverss Change. A material adverse change occurs in Grantor's financial condition, or Landar believes the prospeci ol payment or
pertormance of the Indebtedness is impaired.

Insecurity. Lender in good faith desma itseit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Deatault and at any time thereatter, Lendar, at ils ophon, may
exercise any one or more of tha tollowing rights and remedies, in asdition 1o any othar rights or remedies provided by law:

Accalerate Indabtadness. Lender shall have the right at its aption without notice to Grantor to deciare the entire indabtadnass immediataly
dus and payable, including &ny prepaymaent panalty which Grantor would be requirad to pay.

UCC Remadies. With respact to all or any part of the Personal Property, Lendar shall have all the nghts and remedies o! a secured party
under the Unitorm Commaercial Code.

Collsct Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, ncluding
amounts past due and unpaid, and apply the net proceads, over and above Lender’'s costs, apainat the (ncdabtedness. in furtherence ol Huw
right, Lender may require any 18nant or othar user of tha Property to make payments of rent or use fees directly to Lender. if tha Rente nro
collected by Lender. then Grantor irrevocably designates Lander B8 Grantor's sttorney-in-fact to endorse instruments received in payment
tharsof in the name of Grantor end 1o negotiate the same and collect the proceeds. Payments by tenants or other users 10 Landear in
reaponse to Lender's demend shall satisfy the obligations for which the paymants are made, whether or not any propse grounds for the
demand existed. Lender may exercisa its rights under this subparagraph sither in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Froperty. wilh tha
power to protect snd preserve the Pgoperty. to aperate the Property precading foraclosura or sale, and to collect the Rents from 1he
Property and apply the proceeds, over and above the cost of the receivership, against tha Indsbtedness. The recaivar may sarve withoul
bond It permitted by taw. Lender’s right to the appointmant of a receiver shall exist whether or not the apparent value of tha Proparty
excesds the Indebtedness by a subetantial amount. Employment by Lender shall not disqualify a parson from sarving 88 a receiver.

Judiclal Forsclosure. Lender may obtain a judicial decree foreclosing Grantor’'s interest in all or any part of the Property.

Nonjudiclel Sale, Lender shall he authorized to take possession of the Property and. with or without taking such possession, after giving
notice of the time, piace and terme of sale, together with a deacription of the Property 10 be soid, by publication ¢nca a waak for three {3}
succassive weaks in soms newspaper published in the county of counties in which the Resal Property 1o ba sold 1s located, to sell the
Property {or euch part Or parts thereof as Lender may from time to time slect to sall] in front ot the front or main door of 1tha courthouse ol
the county in which tha Property to be soid. or a substantial and materia! part thereot, is located, at public autcry, 10 the highest bidder tor
cash. If there is Real Property to be scld under this Mortgags in mora than one county, publication shall be mads in all counties whera the
Renl Proparty 10 be sold I8 located. f no newsapaper i published in any county in which any Real Property to be sold i1s located. the nolice
ghsil ba published in & newspaper published in an adjoining county for three {3| sucCCessive waeks. The sale shall be held betweaan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for tha exsrcise of the power of asle under this Morigage. Lendar may bwd at
any sale had under the tarms of this Mortgage and may purchase the Property if tha highast bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalied. In exsercising its rights and remedias, Lender shall be frea to sell all or any part of the
Proparty together or saparately, in ona gale or by separate aales.

Daficlency Judgmant. f permittad by applicable 1aw, Lender may obtain a judgment for any deficiency remaining in the |ndebtedness due
o Lender after application of ail amounts received from the exerciga of the rights provided in this section.

Tenancy at Sufferance. f Grentor ramains In possession of the Proparty atter the Property is sotd as provided above or Lender otharwian
becomae entitled to possasasion of the FProperty upon dafeult of Grantor, Grantor shall bacome a tenant a1l sutferance of Lendar or tha
purchasar of the Property and shall, at Lender’s aption, sither (8l pay a reasonsble rantai tor tha use of the Property, or (bl vacale the
Property immadiately upon the demand cf Lender.

Other Remadies. Lender shall have all other rights and ramedies provided in this Mortgage or the Note or available al law ar in pgquity

gals of tha Property. To the axtent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshallad.
In exerciging its rights and remadises, Lsnder shall be tree to seli all or any part of the Property together or separately, in ane saie or by
. saparate salea. Lender shail be antitled to bid at sny public sale an sll or any portion of the Proparty.

Notice of Sale. Lender shali give Grantor reascnable notice ot the time and place of any public sale ot the Personal Property or of the timao
atter which any ptivets sale or other intended disposition of tha Personal Property is to be made. Reasonable nohce shali maan nolica
given at lsant ten |10) days before the time ot the sale or disposition.

Walver: Elsction ot Remadies. A waiver by any party ot a breach of a provigion of this Mortgage shall not conshitule a walver ol ar
prajudice the perty’s rights otherwise to demand strict compliance with that provigion or any other provision, Elaction by Lander to pursus
any remedy shall not exclude pursuit of any other remedy. and an election to maks expenditures or take action 1o perform an obligation of
Grantar under this Martgage after failure ot Grantor to perform shall not affect Lender’s right to declare a default and exsrcise 1ts remedigs

undar this Marigage.

Attorneys’ Fees; Expanses. |f Lender institutes any suit or action to enfarce any of the terms of thia Morigsge, Lender shall be antetled to
racover such sum as the court may adjudge reasunable as sttorneys’ fees at trial and on any appeal. Whether or not any COurt action s
involved, sl reasonable expenses incurred by Lender that In Lender's oplnion are nacessary at any time for the prolection o! its intereat o
tha antorcament of its rights shall become a part ol the indebtednesa payabie on tdemand and shall bear interest from the dale of
expendiiure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limiation, however
subjact to any limits under applicable law, Lender's attorneys’ lees and Lender's legal expenses whather or not thare i a lawsuit, incloding
attornays’ fees tor bankrupicy proceedings linciuding efforts to modify or vacate any sutomatic atay of imjunction), sppeals and any
anticipated post-judgment collection garvices, the cost of searching records, obtaining title reports lincluding loreclosure rapofis),
surveyors’ reports, and sppraisal tees, and title insurance, 1o the extent parmitted by epplicable law. Grantar also will pay any court Costs,
i addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of cafault and any
notice of sale to Grantor, ghall be in writing. may be be sent by talafacsimilie, and shall be effective when actually deliverad, or when depasited
with 8 nationally recognized overnight counar, of, if mailed, shall be deemed atfective when daposited in the United States mail firsl class,
cortified or registerad mail, postage prepaid, directed to the addreases shown nesr the beginning of this Mortgage. Any party may change its
sddreas for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notica i o
chenga the party’'s address. All copies of notices of toreclosure trom the hoider of any lian which has priority over this Maortgage shall be sent
to Lender’'s sddrese, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lander informed at all imes of
Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscelianacus provisions are a part of this Maorigage:

Amenidments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties ss
to the matters set torth in this Mortgage. No aiteration of or amendment to this Mortgege shall be effective unlese given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amandmant.

Annual Raports. [t the Proparty is used for purposes cther than Grantor’'s regidence, Grantor shall furnish to Lender, upon requedt, A
cartified statement o net operating income raceived fram the Proparty during Grantor's previous fiscal year in such form and detad as
Lender shall require. “Net operating income™ ahall maan all cash raceipts from the Property less ol cash expanditures made in connoectien
with the operation cf the Proparty.

Applicable Law. This Mortgage has bean delivered to Lender and accepted by Lender in the Stiate of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the Iaws of the State of Alsbama.

Arbitration. Lender and Grantor agras that all disputes, cisims and controversies between them, whether individusl, joiret, or claka in
nature, arising from this Mortgage or otherwiss, including without limitation contract and tort disputes, shall ba arbitrated pursuasnt to the
fiules of the American Arbitration Associstion, upon raquest of either party. No act to take or dispose of any Collateral shall constitute a
waivar of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without imitation, obtaining inuactive
rallat or A temporary rastraining crder; invoking a power of sale under any deed of trust or mortgage: obtaning » wriff of attachment or
imposition ot a racelver; or exarcising any rights relating 1o personsl property, including taking or disposing ol such property with or without
judicisl process purauant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controvarsies concerning the lawfulness or
reasonableness of any act, or exarcise of any right, concarning any Collateral, including any claim to rescind, reform, or octharwise modily
any agreamant relating to the Collateral. shall alao be arbitrated, provided however that no arbitrator shall have the night or the powar to
enjoin or restrain Bny 8Ct ot any party. Judgmant upon any award ronderad by any arbitrator may beé entered in any cour having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a court ot competant jurigdiction. The
statute of limitetionse, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by & parly
shall be spplicable in any arbitretion proceeding, and the commencemeant of an arbitration proceading shall be deemed the commencemani
ot an action for these purposes. Tha Federal Arbitration Act shall apply to the construction. interpretation, snd antorcament of 1his
arbitration provision.

Caption Headings. Caption headings in this Mortgage are tof convenience purposes onty and are not tc be used to intarpregt or detine the
provisions af this Morigage.

Marge:. Therae sball be no marger ot the interest or estate created by this Mortgage with any other intarast or estale in the Properiy at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lander.

Severability. |f a court ot competent jurisdiction tinds any provision of this Mortgage to be invelid or unantarceable as 10 any paraan of
circumnstance, such finding shall not render that provision invalid or unenforceable as to BNy other persons or circumstances. |f feasble,
any auch offending provigsion shall be deemed to be modified to be within the imits of enforceability or validity: however, it the ottendmg
provision cannat be 8o modified, it ahsll be stricken and all other provisions of this Mortgage in a¥l other respecis shall remamn valid and
anforceabla.

F

Successors and Assigns. Subject to the limitations stated in this Mortgage on trangter of Grantor's intarest, thes Mortgage shall be binding
upon and inure to the benafit of the parties. their successcrs and sagigns. ownerghip of tha Property bacomes vested in 8 person othar
than Grantor, Lander, without notice to Grentor, may deal with Grantor's succaessors with refarence 1o this Mortgage and the Indebtednass
by way of forbearance or axtansion withaut releasing Grantor from the pbligations ot this Mortgaga or liability undar the Indebtadnass.

Time Is of the Essence. Time s of the pssence in the parformanca of this Mortgage.

Walver of Homestead Exemption. Grantor hereby relensas and waivas all rights and banafits ot the homestead exemption iaws ol the S1ats
of Alabsma as to all indebtedness secured by this Mortgage.

Walvers and Consants. Lender shail not ba deemsd to have waived any rights under this Mortgage lor under the Related Documenta)
unless such waiver ig in writing and signed by Lender. No delay or omisaicn on the part of Lender in axercising any nght shail operate as a
walver of such right or any other right. A waiver by any party of a provision of thie Mortgage ghall not constitute a wawer ¢! or prajudice
the party’'s right otherwise 1o demand strict compliance with that provision or any other provigion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantar, ahall constitute a waiver of any of Lender’s rights or any ol Grantor's obhganons as 1o any
future tranasctions. Whenever consent by Lender is required in this Morigage, the granting of such consent by Lendar 1n any instance shall
not constitute continuing consent to subsequent instancas where such consent is required,

GRANTOf ACKNOWLEDGER HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

T Witness

" TWitnass

This Mortgage prepared by: X

It AT B i ol o y - s e AT —————
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF «J/{ MW«-— ) )

) 88

COUNTY OF "—'S‘hdé‘fﬂ __ )

|. the undersigned authority, 8 Notary Public in and tor said county in said state, heraby certity that JAMES D. MASON, whobse name i3 signed
to the foregoing instrument, and who 18 known to me. acknowledged betore me on this day that, being informed of the contems ol smd
Mortgage. he or she axecuted the same voluntariiy on the day the same bears date

Given under my hand and officlal seal this __ B sF . deyot @(_wﬁo C.om19 9‘51 _

MY COMMISSION EXPIRES OCT, 20, 1999

— e e ————

My commission expires _

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end of revolving Indebtedness with rasidential real property or interests; tharefore, under Seation 40-22-2{1ib.

Code of Alabama 1975, a8 amanded, the mortgage filing peivilege tax on this Mortgage should not exceed $.15 for aach $100 (or frection
thereot) of the cradit bmit of & praovided for herain, which is the maximuwm principal indabtedness to be sacurad by this

Mortgage at any one tima.

Firnt Alabama Bank
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