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REAL ESTATE MORTGAGE

STAYTE OF ALABAMA, County of Shelby

This Morigage made and antered into on this e Sth deyo! _  Nowember 19 96 by and betwean ihe

undersigned, Robert E. Haynes, Jr., a aingle man _hateinafter called Morigagors, and

ASBOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

WITNESSETH: WHEREAS, Mortgagors are justly indebted 10 Corporation in the sum

Forty Seven Dollars and Thirteen cents- — e - Dollars (8 __ 28247 .13 }
together with interest at the rnllprnvldldintlﬂhnnlqmmntnfmndnt-hlr-wmmhhhmudwmhmw.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of §1 00 to the Monigagors, cash in hand paid, the recsipt of which s heteby
acknowlsdged and for the purposs of securing the payment of the above-described losn agreement and the paymant and performance of all the

covenants and agresmants heteinafter stated, the Morigagors do hereby grant, bargain, soll and convey unto Corporation that property stuaied
in the County of Shelby Mﬂmmnm.mm

i PARCEL OF LARD CONTAINING ONE ACRE IN THE NORTHWEST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 22 SOUTH, RANGE 2 EAST, SHELBY
COUNTY, ALABAMA, DESCRIBED AS FOLLOWS!? COMMENCE AT THE NORTHEAST CORNER
OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SA1D SECTION 9%
THENCE RUN WEST ALONG THE NORTH QUARTER QUARTER LINE A DISTANCE OF 197,86
FEFT TQ THE POINT OF BEGINNING} THENCE CONT INUE LAST COURSE A DISTANCE OF
»1@.0 FEET$ THENCE RUN SOUTH A DISTANCE OF 210.0 FEET{ THENCE RUN EAST A
N1STANCE OF 21@.@ FEET$ THENCE RUN NORTH A DISTANCE OF 21@.@ FEET TO0 THE
POINT OF BEGINNING. LESS AND EXCEPT ANY ROAD RIGHT OF WAYS OF RECORD.
ADDRESS: CO RD 213. TAX MAP OR PARCEL 1D NO. 28-2-9-0-0-7.001 .,
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1O HAVE AND TO HOLD the above described property, together with alt and singular, the rights, privieges. ignaments, appurtenances and

improvements unto said Corporation, s successomns and assigns forever. And Mortgagors do hereby warranl, covenant, and represent unto
Corporation, ks successors and assigns, that they are iawiully seized of the above described propedty in fes, have & good and lawtul right o soll and

convey said property, and ghatl forever defend the tithe to said propedty agains the tawful claims and demands of all parsans whomesosver, and that

said real property is free and clear from af sncumbrances except None
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Mortgmgors warrant and ocovenant that al payments, conditions and provisions mads and provided for in any prior sncumbrances and/or cther kene
prior hereto, harsinafier colectively calied "prior bens,” shak be periormed mnpﬂywlwndui.bulwluﬂﬂurpwmldﬂwtund«mrw
lien, then such shall constitute & defaul hereunder and Corporation may, at its option and without notice, declare the indebteciness secured hereunder
immediately due and payable, whether due according to its face or not, and commence procesdings for the sale of the above described propdity i
accordance with the provisicns hetsin mads. Hdﬂaulthluﬂﬂ-dmpormhdundﬂmrprhthn.uuncﬂpomﬂonmnuﬂwdmmwm
such payments, or performing otherwise as the holder of the prior lien mmjporml.urc«porlﬁonmlypanﬂ ptyhhlmd'tpriafhn.nndnl
sums so sxpended by Corporatian, shall be sscured hersunder or under such prior lien instruments. provided howsver, such payment, pariormance
and/or purchasse of the prior fien by Corporation shall not for the purposs of this Instrumant be construed as salisfying the defaults of Morigagors under

said priot lien,

Inciuded In this conveyance is all heating, plumbing, alr conditioning, #ghting foctures, doors, windows, SOreans, storm windows or sashas, shades,
mdnﬁanranbnrumhmnnmnwlmm-mmmdm.

Uniess prohibited under sinie law, as additional security, Mortgagor hersby gives 1o and conders upon Mortgeges the right, power, and authority,
during the continuance of this mortgage agreemant, to collect the rents, issues, and profts of saki proparty, reserving unto Martgagor the right, prior 1o
any defaul by Mortgager in payment of any indebledness secured hereby of in performance of any agreement hereundaer, to collect arvd retain such
rents. issuas and profits as they bscoms due and payable. Upon any such defaul, Mortgages, upon giving written notiication to the Mortgagor of his
succassors, sic., may either in person, by agent, of by a recelver to be appainted by a court, and without regard to the adequacy of any sscurlty fot the
indebtedness hereby sscured, snter upon and take possession of said propery or any part thereol, In his own nama, sue for or otherwies collect such
rents, insuss and profits, including thoss past dus and unpaid, and apply the same, less allowable expenses of colection of such rents, issuse and
profits, and the application therot aioresaid, shall not cure or waive any detauk or notice of default hereunder of invalidate any act done pursuant lo

such notice.

Mortgagore promise to pay afl taxes and sssssaments now or hereafter levied on the above described property promptly when due.

Unless otherwiss agrasd hereln, Morigagors promise 10 procurs, maintain, keep In force and pay fof, insurance on all irnpmhmnh now of
hersafter aracted on the above described real estate, insuring same against loss or damags by fire, windetorm, and other casualties normaly insured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as furthes security for the said morigage deix, and saii
insurance policy or policies, with mortgage clause In favor of, and in form satiefactory 10, ihe Corporation, and delivered to said Corporation, with al
premiums thereon paid In full. if Mortgagors fall to provide insurance, they hereby authorize Corporation Lo insure or renew insyrance on saikd property
in a sum not exceeding the amount of Morgagors’ indebtedness for a period not sxceeding the term of such indebtedness and to charge Mortgagars
with the premium thereon, of to add such premium to Martgagors’ indehtedness. [ Corporation slects to walve such insurance Mortgagors agree 1o be
tully responsible for damags or loss resulting from any cause whatsodvet. Mortgagors agres that any sums advanced or sxpanded by Corporation for
the protection or ressrvation of the property shall be repald upon demand and i not so paid shall be secured hareby. in the event of losy or damage to
the property, thgrudmntﬂﬂnmnuntnibumdnmm recoverable under said policy ar poficies of insurance nhullb-pddlnmthrwlhn-nmd
Corporation is hereby smpowersd In the name of Mortgagors 10 give foll acquittal for the amount paid and such amount shal be credited to the
installments to become dus on the loan agreement in inverse order, that is, satiafying the final maturing instalimerts first and if thers be AN axcews.
such excess shall be paki by Corporation to Moftgagors; but in the svant such payments are not suffickent o satisty In full the debt secured hereby.
such payment shall not relleve the Mortgagors of making the regular monthly instaliments &s sama become due. Provided, however, insurance on
impravements shall not ba recuired unless the value thereof is $300.00 or more and the amount financed, sxciusive of insurance charges, w $300.00

o mora.
But this covenant is upon this condition: That i Mortgagors pay of cause lo be paid to Comporation the loan agreament above described, and shel
keep and perform as reguired of Mortgagors hersunder, then this cavenant shall be void.

But if Mortgagors fall to pay premptly when due any part of said loan agresment, or fnil to pay said taxes or fail to pay for and keep in force
insurance as agresd of fall to promptly pay and keep current any prior ken, or fail to perform any other covenant hereot, or if all or part of the property »
sold or transferred by Mortgagors without Corporation's prior writien consent, then or in any of thess events, Corporabtion s hereby suthorized o
deciare the sntire indebtedness secured herey der, immedintely due and payable without notice or demand, and take DOSBSSHION of the property
above deecribed {or without taking such possession), and after giving three (3) weeks' notice of the time, place and terme of sale by advertesmanl
onee & wask successively In some newspaper published In the county whersin the land kes, may sell the same at public auction to the highest biddet
{or cash in front of the court house door of sald county, and may axecute tithe to the purchaser or purchasers and devole the procseds of saki sale to
the payment of the indebtedness sscured, and i there be procesds remaining after satisfying in full sail debt, same shall he paid 1o Mortgagors or thex

otder.

In the event of a sale under the powsr conferred by this Mortgage, Corporationt shall have the right and it is hereby authorized to purchase sax
property at such sale. in the svent the above described property i sold under this Mortgage, the auctionser making such sale or the Probate Judge of
said County and State wherein the land keg, in heteby empowered and dirscied to make and executs a deed to the purchasers of same and the
Martgagors hersin covenant and warrant the title so made against the lawtul claims and dumnnc’: of alt parsons whomeoaver.

(n the event any prior lien is foreclosed and such forecloaurs proceedings bring an amount sufficient to pay in full said prior ien and there remams
an excess sum payabls to Morigagors, then Morigagors do hereby assign their interest In and to said fund to Corporation and the hokder of said sxcess
tund is hereby authorized and directed to pay sama directly aver to Corporation without including the name of Mortgagors in sakd payment and a
receipt by Corporation shail be as binding on Morigagors as if Morigagors had signad same themssives and Mortgagors further releve the paty

paying said sum te Corporation, of the necessity of sseing to the application of saki paymant.

(n the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons haolding under them shall be
and becoms the tenants at will of the purchaser of the property hereunder, fram and after the sxecution and dalivery of a deed to such purchaser, with

sail tanants o be terminated at the option of sald purchaser without notice, and Mortgagors arxl af persons hoiding under or through Morgagors
removed by proper court procesdings.

In the svent the premises or any part thereo! are taken under the power of eminent domain, the sntire award shall be paid 1o Corporation and
ecredited to the installmants to bscome dus on said loan agresment in inverse order, that i, aatistying the final matuting instalimants first, and the
Corporation is hereby empowserad in the name of the Mortgagors, or their assigns, to receive and give acquittance for any such sward of judgmenl

whather it be joint or several
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It s spacifically agreed that time s of the essence of this coniract and that no delay in enforcing myobiqnunnh-nund-rurulmcbhgmﬂn
securad hereby aha lt-nyﬂm-hlruﬂtrblhﬂdtubllwﬂwr of the tarms hereof or of any of the Instrumants secured heraby.

If tass than twa join in the executicn hersof as morigagore, of may be of the feminine sex, the pronouns and related words hered shall be read as
writter in alnguiar or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantagens inured to, the respactive heirs, successors and asaigns of the parbes
named.

The parties have on this date sntered Into A separate Arbitration Agreemant, the terms of which are incorporated herein and made & parl hereof by
raferenca,

IN WITNESS WHEREOF, the said morigagors have hereunta aat their hands and seals this the day and date first above written.

FlobarF E

“ ROBERT E. HAYNES, .JR.

{SEAL)

STATE OF ALABAMA

County of Jefferson

| the undersigned authority, & Notary Public in and for sald County and Stale aforesaid, hereby certify th
Robert E. Haynes, Jr. a single man

/A
whose names are signed to the foregoing conveyance. and who ars known to me, acknowledged befofe me day informaed on the
contents of the conveyance, they sxscuted the same voluntarily on the date the sama bears date. ,
Given under my hand and official seal this ath day of U/ . 1996 .

My commission sxpires Ml T/ 23 #‘?‘?

hyOREN
STATE OF ALABAMA
County of
1. the undersigned authority, a Notary Public in and for said County and Btate aforesail, hereby cerlify that
, Whose NAMe A of the

, & corporation, is signad to the forsgolng conveyancs, and who i known to me, acknowisiged
before me on this date that, being informed of the contents of the conveyance, he. as such officer and with full authority, axecuted the same voluntirity

for and as the act of eald corporation.

Given under my hand and official seal this day of

My commiesicn expires
Nowry Pubkc
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