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_ NOVEMBE ;
ITHIS MORTGAGE ("Secunty Ingtrument™) is given on M’{f / c;‘(fw mOTIEAZL

i Deborah Peeples. amriedw:mnmtjuinadmmbywmﬂmm
Peeplps, signing pro forma to perfect lien oaly

Alabhma 35007 (“Property Address”);

TO HAVE AND TO HOLD thig property umlo Lender and Lender’s successors and assigns, foroves, topether with all
the jmaprovements pow or hereafter srected opn the propeity, smi all epsements, EppuUrtenances, and fixtores pow O hereafter
ap:;l of the property. Al replacements and additions <hall also be covesed by this Security Instrumnent. All of the foregoing,

is retferred to in thi Secunty Instrumenl as the "Property.”
BORRO COVENANTS that Bormowel ig lawfully scised of the cstate hereby conveyed and has the right to grant
| and|convey the and that the Property 16 unepcumbered, except for epcummbrances of record. Borrower warranis snud

willdefend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

! THIS SECURITY INSTRUMENT combines uniform covenants for national use and pou-uniform covennis with
limjted variations by jurisdiction to constitute & uniform secunty jastrument covering real property.

Rorrowetr and Lender covenant and apree as follows:

UNIFGI{M COVENANTS.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest oo,
the debt evid by the Note and late charges due under the Note.

2 Mu:ll.hly Payment of Taxes, Insurance and Other Charges. Borrower chall include in each monthly payment,
be

1o #ith!.hérprincipnlmdinmrmtasnetfunhinthcﬁolcmdmylﬂtchjrgﬂ.alumfm(a}mmd:puciﬂmw
legicd or to evied against the Property, (b) leaschold paymemis or ground renls oD the Property, and (c) premiums for
' under Paragraph 4.Inmyyuarinwhich1h=lgndcrmunpayaunﬂme insurance premium to the

req

of Housing and Urban Development ("Secretary”}, or in any year in which such premmum would have been required

etill held the Secunty Instrument, cach monthly payment shall aleo include either: (1) & sum for the apnual MOTEALE
ance pr to be paid by Lender 1o the Secretary, or (ii) a monthiy charge insread of a mortgage insurance promiuim

iflthis Security trummtishcldbythﬁsccreury.inammnahleamnumwb:dmimd by the Secreiary. Rxcept for the

: nibly charge by the Socretary, these ilems are called "Escrow ltems® and the sums paid to Lender asc called *Escrow Funds.”
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] ader may, at ﬁmb,mﬂmmdhuldamomfurl lmmm-WmmnMWMﬂ!
mount that hare(?mrad for Borrower’s €scro the Real SMHMMMJ

1978, 12 1].5.C. § 2601 and implementiog mgulaﬁum,?ACFRPmasm.uMmbamhd from timne to time
("RESPA™, except that emshmnnrw:pa-minnd by RESPA for or dishursernents before

he Bscrow F arc pledged as additional mﬁtyfnfﬂlmmmndbymismﬂww. If Borrower
tegiiert 3 Lender the lpaymtnfﬂlmmhmm,ﬂurmwtf‘smummﬂlbenmdhed with the balance remaining for all
installment items (a), ),and(:)andanymoﬂmninmrmpmnﬂummsmumemmmwduhnmtbmmnubumdm
pay to the Secretary, L.mdﬂshﬂipmmpﬂymmndmyemmﬁmdsww. Immediately pdormnfm-uclmnla
of fhe Prgperty or its 'itinnbyLmder,Bome'smmtshﬂlbemdimd withmyhﬂmremaimngfmmimallmu
for items| (a), (b), and L&)

R Applimﬂolllofhymenti.hllpaymﬁmsundﬁpmgj:iphs lmz.c.hallheappﬁedbylmdﬂ as follows:
H) l.mthc%arw;e insuran:::tpmmiumtubcpaidhy]_mdcf to the Secretary or to the monthly cbarge by the

! etard instead of the monthly moxtgage insurgnce PreuuID;

Second, to taxes, special assessments, jeaschold paymmmnrgrmmdrmu.andﬁm,ﬂoodnndolhﬂ huxzard
ITIS\LIAL p:cmiums, | 1 M

| Third, to integest under the Note; .

‘ Fourth, to ization of the principal of the Note; and

i ifth, to late charges due under the Note. .

| 4. Fire,ﬂoohnndothﬂ'ﬂamdlmnrmct. Borrower thall insurc all improvements 4o the Propesty, whether now
in existence or 1 tly erected, aganst any hazards, casualtics, and contingeucics, including fire, for which 1.ender roquires
i . This ! ahaﬂhcmaintﬂmdm‘meapnmmmr&mwndsmmw'muim. Borrower shall aiso

or abandoned Propesty. Borrower i i _ during the lowm
false or inaccurale information Or statements 0 Lender (or failed 10 provide Lender with
i +h the loan evidenced by the Not, including, but not limited W, )

of the Property as a principal residence. If this Security Instrument is on 2 lemschold,
visions of the lease. 1f Borrowdt acquires fee title 10 the Property, the leaschold and fec

agrees 1o the merger in writing,.

n. The proceeds of ay gward or claim for damages, direct or consequential, in connection with any
taking of any part of the Property, or for conveyance in place of copdemmnation, are hereby assigned and
to the extent of the full amount of the indebtedness that rmmimunpaidundﬂlthntﬂlﬂdlhu

2, or change tbe amount of such payments. Aﬂymw over an amount raquim:i to pay all
s undzer the Notc apd this Security Instrument ¢hall be paid to the cntity legally enttled thereto.

f2ils to make these paymcnts oOr the payments required by Paragraph 2. or fails to perform amy other
contained in this Security lastrument, Of there is & I:g proceeding that may significantly affect
the Property (such as a procecding in bankupticy, for CO or 1o enforce laws ar rcguhlinps‘j. then
pxy whatever is gecessary to protect the value of the Property and Lendetr'’s nights in the Pmperty.um.luding

hazard insurance and other items mentioned in Paragraph 2.
15 disbursed by Lender under this Paragraph shall becotne an additional debt of Borrower and be scaured
These amounts shall bear interest from the date of disbursernett, ot the Notc rate, apd a1 the

shall be immediately due and payable.

shall promptly dischaige oy {ien which has prionfy ovel this Security Lostrument yaless Borrower: (1) agrocs
of the oblipation secuied Dy the lien 10 2 Manner acceptable 10 Lender; (b) contests in good faith the

against enforcement of the lien in, legal procesdings which in the Lender's iniop operate to prevent the

lien: or {c) secures from the holder of the lien an agreement satisfactory to subordinaling the hen

pstrument. 1 Lender determines that any pan of the Property is subject to 2 liep which may attam prionty ove

LnsEL.l.lmem Lender may give Borrower 2 notice identifying the lien, Borrower chall satisfy the tien or take one

0ns sct forth above within 10 days of the giving of notice.
Lepder may collect fees and charpes authonzed by the Scoretary.
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Acceleration of Debt. i

may, except as limited bgymgulmngn issped by the Scoretary in the case of payrnemt defaits,
this Security Instrumpent if:
defsults by failing to pay in full any monthly paymen required by this Security

, or
defaults byfailing,forape;rind of thirty days, to perform auy other nbljgnﬁamoouuimd
ig this Security!Instrament.
{ Credit Approval. Lender shall_if permitted by applicable law (mcludiugmiun%l(d)uf the Gam-3
qtations Act of 1982,12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require

of all the sums secured b}'thisSacurityImtmmml if:
or part of the Property, or a bepeficial interest in 2 trust owning all or pa of the Property,
ise transferred (other than by devise or descent), and

is not occupied by the purchaser or graniee ¢ his or her principal residence, or the

jurchaser ol tmduumomupymmm,huthismhuaedithnnmmappmmdmmmdm

ith the of the Secretary.

) No Waiver. If circumstances oceur that would permit Lender to roquire igmnediate payment in full, but Lender
dgks not |require swch syments, Lender does mot waive its rights with respect 10 subscquent cvels.
d) lehﬁnnsoiI'HUDSmm.Inmmy circumstances regulations ismﬂibymesu;rmwiﬂlimiumda‘sﬁ .,
‘mg|thn sate of payment|defaults, to require imediate payment in full and foreclose if not paid. This Security Instrament
it aunthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

e) Mortgag Not Insured. Borrower agrecs that if this Security Instrumeat and the Nuu:an-.nutdmrmimd to be
the National Housing Act within 60 days from the date hereof, Lender may, al ils option
t in full of all sums secured by this Security Instrument. A written stslement of any suthorized agedil
subsequent 0 60 dwsmmmemwmf,mmmgmmmwwmm and the
conclusive proof of such ineligibility . Notwithstanding the foregong, this option may not be excrcised
sder when the upavailability of insurance is solely due 1© Lender's failure to remit 2 MOrgasc ipsurance premium o the

jgible for insurance
‘I.IiI'E T ﬂlﬁ pa
of the Speretary dated

10. Reipstutement, BoOIrowes has a right to be reinstaied if Lender has required immediatc payment in full because
o Borréwer"s failure fo pay an amount ducundﬂtheNntemﬂiisSmnit}'Ian. 'l‘hisrightappliuﬂmmarfmtdumm
frocecdings are instithted. To reinstate the Security Insuument, Borrower shall tender in a lump sum all amoudls required 10
ring Borrowet’s account current including, to the extent they are obligations of Borrower under this Security Instmineant,

l';ad o requhed i iate payment in full. However, g1 is pot roquired O permit reinstatement if: (i) lender has
acceptef reinstal after the COMIMENCCTIEN aof foreclosure proceedings within two years immediately preceding the
m epoement  of a‘ current foreclosure proceeding, (ii) reipstatement will preclude foreclosure on different grounds in the
|or (iii) red will adversely affect the priotity of the liep created by this Secunty instrument.

||
I 11. Burrqu.rNot Relcased; Forbearance by Lender Not 2 Warver. Extension of the time of paymenl or modification
f amortization of cums secured by this Secunty strument granted by Lender to amy $uCCESS0I in interest of Borrowel shail
ot operate to rel the liability of the original Borrower OF Borrower's successor in intcrest. Lender shall not be requirpd
uu.m-" F ings against any successor in interest urmfus:mcmdumnfnr payment urmmwdstmodify
izat] ihc;sumsm.redbythisﬁmn’ltylnsmm hyrcmnufmydunmﬂnndcbythcnrigmﬂﬂonmm
Bormower's in interest. Any forbearance hyl,tnderinmmiamgmyrightnrmmdyshdlmtbe:waiwufm
preciufle the exerci of any right or remedy.

12 smﬁﬁ]r:nﬂ Assigns Bound; Joint and Several Liability; Co-Signers. The coveoants and agroements of this

4 Se {ostrament | shall bind and Henefit the successors apd assigns of Lepder and Borrower, subject 10 the provisions of
| paraggaph 9(b). Bo 's covenants and agreements shall be joint and several. Any Borrower who co signs thus Security
Instruiment but does not eXeclle the Note: (3) is co-signing this Security Instrument only (o MOTIEAET, grant and convey Wil
| Borrower's interest |in the Property under the terms of this Security lostrumens; {b) is not personally obligated o pay the Sums
| securéd by this Secunty lostrument; and (c) agrees that Lender and any other Borrower may aAgrec 10 extend, modify, forbesr
of mAke any accOMImOdations with regard to the term of this Security Instrument or the Note without that Bortower’s comsent.

, 13, Noticés. Any notice t0 Borrower provided for:in this Security Ipstrument shball be given by delivering it or by
malipg it by fust mail unless applicable 1aw requires use of another method. The sotice shall be directed t0 the Property

Addrpss or any 2ddress Borrower desiguates by notice 1o Lender. Apy notice 1o Lender shall be given by first clase matl

to Lénder’s stated herein or any address Lender designates by notice 10 Borrower. notice provided for 1o this

rcudity Instrumnen shall be deemed to have been given to Borrower OI Lender when givm:spruﬂdnd in this paragraph.
14. Gov Law; Severability. This Sccurity Instrument shall be governed DY Federal law and the law of the

jurisgliction in whit the Property is located. In the event that any pmﬂﬂnnnrdm:c of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Securily Instrument Of the Note which can
be gdiven effect u.ﬂ"ﬁ:t the conflicting provision. To this eml the provisions of this Security lnstrumnent and the Note air

| declared to be le.

| 16. W Substances. Borrowel shall not cause or permul the presepce, usc. disposal, storage, ol rtlease of any
Hazardous Substapces oD Of in the Propesty, Bosrower shall not do, nor allow m}rnnﬁclsntndu.anyming ing the Property
that| is in violatior of any Eavironmental [aw. The preceding 1wo SCniences chall not apply 1o the presence, use, or siofage o
the [Property of small quantities of ${azardous Substances that are generally recogmized to be xppropriaic 10 pormal residential

shall promptly give Lender writted notice of any investigation, claim, deand, lawsuit Of other achon by any
| goveramental Or gulatory agency Of rivate party involvingihe Property and any Hazardous Substance oOf Environmental 1.aw
' has actual koowl . ifBomwulums.mismﬁﬁedbymy;mmmml nrrcgtﬂmorymhomy.thn
ther remediation of any Hazardous Substances affecting the Property is pecessary, Borrower shall prompuy
all n remedial actions in accordance with Environmental Law.

As used | in this paragraph 16, "Hazardous Sybstances” are those substances defined as toxic or haxardous substances
' Law and the following substances: gasoline, keroscre, other flammable of toxic petroieum products, t;ﬂ:

Property as|trustec for benefit of Lender and Bormower. This assignment of renis constitutes an absolute assrgnmett

; S O A

A s & tebnena Martesepr 1095 Page Tof d m oL

LRI G-

3 Pl e e e Ay e R -



L g Ty AT P S S e B e | T W T Y el -

FROM T0 : 2% 733 96hH3 1996, 11 -5 13: 31 RS PLL1S

Ignment additional secunty only. -
mm#dﬂpﬁ tice of breach to Bormwer: (z)aﬂmiwwdv:dhyﬂonmchallhnhﬂd haum:t;llnl:t
for Gencfit fof Lender only, to be applied to the sums secured by tha Secunty Instrument, (b) Lendier entitled e
and [receivg all of the rents of the Property; and (¢) cach tenant of the Property shall pay all reqts due and unpad Lender
%t:

ender” t 's written demand to the tenaot, '

o =-- mwdmypﬁmulignmmtufmcmandhuummwlmwmmyudmwd
1) e 14 hﬂm ém ] 1“ tﬂm Ihiﬂ Pﬂllg.:lph 17- . a .
pm} t gnc ahallm'l:%uirﬂm m,mmntmlufurmﬂmﬁnmcmombqfnmmaﬂqwmgmumnf
bresch io Borower. wever, Lender or a judicially appointed recewver may do to at any time there 15 & brni:h Af]}t{
application] of reuts pot cure or waive any default or invalidate any other right or remedy qflfﬁ;hr* This assignment

of th Propﬂtyshalltcmﬁmmwhmthcdcbtmumdbythcmuqmwwpmdm :

1

' ires i i ent in foll ooder 9, Lender may invoke
| 18. Forec Procedure. If Lender requires unmeﬂ:ﬁ:paym e put-:gra -
the power pf sale and other remedics pexmitted by applicab Lender shall entitled ﬂ?mfm andmm
in parsvidg the remedi pmﬁdadinthiapangnphls,imluﬂng,butmthmndto.rmbhm
ﬂr e CVINenceE.

Lender i the power of sal Imdcsh:ﬂﬁﬂﬁmpyﬁanmmwmthtmwﬂodin
- 13.1.-:::3::- hs ;wMMmEmdﬂemawukrwmmminlnmem

e front | ' ' Lender's deed
lic anction at the mdmgcmmmeamw.mmmﬁmmm

g: :ﬂng ;rﬂpu'ty. Lender or its mmqmmwuwm. Wmmﬁ:ﬂ::iwﬂ;l
theibrocedds of the salelshall be applied in the following order: ¢(a) to all expenses of the sale, incloding, lomited to,
rnlhlaﬁmm’[ﬂﬁ;(b]toaﬂmsmedbythis&cuﬁtylnmmmt;nd(c)mymmtnthcpumnnrm

‘ it. v, .

legﬂ‘n, :lhe:lt:nlfla’slmﬁt mmmwmwmmmmmwmm
Mxﬁgng

| i jadi wer of sale provided in the Single Family
eat in full under Q,m:mmaymok:themmndlghlpﬂ er :

M ¢[Foreclosure 4(:3 0 195: ("Act™)(12 U.S.C.3751 ££ seq.) by requestmg a foreclosure mmmionu'ddgmtd u::.]ul'
the|Act td commence i osure and to sell the Property as provided in the Act. Nothingmthepl_-mduﬁmunce
deprive the Secretary o myﬂghuﬂhmnvaﬂahlcmlm&runderthmhnguph 18 or applicable law.

| ' ' hall release this Security
), ‘Mnnpaymmtﬂfﬂlmmsmm’edhythxsmmtylnstmmml,mﬂs ' ‘
Instrun .. tu%. anrmwer ghall pay any recordation COSts. _Imdcr may charge Botrower a ?Exc f::f; “i:.lsm' lg:
Sedurity Istrument, but only if the fee is pad {0 @ third party for scrvices rendered and the charging © permi
ader appliicable law. |

| 2p. Waivers. Borrower waives all right of homestead exemplion in the Property and relinquishes all rights of curtesy

do in the Property. ; ,
“‘JT 1. Riders to Security Instrument. Ifmmmumﬁdmxmumﬂnﬂbyhnmmﬂmrﬂdwsﬂhﬁ“m
i

i i lement the
S Cun covenants of sach such rider shall be incorporated mtumd*shallmdmdmpp
E:u : ?Irld th:fthisSncuritylnstrummn as if the rider(s) were in a part of this Security Instmment.
[Check agplicable box(gs)] . |
[:] Condominium Rider Graduawd; Payment Rider Other [specify]
| [ 1 Planned |:1i1; Development Rider Growing Equity Riderx
v SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this Secunty [nstrument
ami in rider(s) | by Burmwr;r and recorded with it.
Witnesseq:

| — -

" 1/707/1996-37183 Borrowar
03:02 PM CERTIFIED

. oHELBY COUNTY Judet of PROBATE

| 004 WD {4020 (Seal)
: B o -

: ! BOTowss
e B e ——_(Spacc Below This Lins For Acknowledgment] —mTtT o—— - —
SATE/OF ALABAMA, JHEES¥oOwN SHELBY =~ COUAYse:

s St NOVEMBER, 1996 .1 _THE UNDERSIGNED _ .. —

] On this “““51 H ey of — — a Notary Public in and for said county and in said state, berehy certify that

W |
Fehnrla.h Feeples and Kerry Pecples |

hose $) :le signed to the foregoing copveyance, and who known to me, acknowledged

are we that, being|informed of the contents of the conveyance, _ _They _ cxecuted the same voluntarily and a5 TUE I RAC

date. . o -
the Grl!:: :IE; |m1r hand and sale of office thia __JTH R, 19967~

dayot_ NOVEME
' * : / AT e
y Cothmission Bxpires: ;8@_00 ; F_—‘ 2.y /48

N; *F‘i-TT'_ ’ i

HIS [INSTRUMENT PREPARED BY: R. SHAN PADEN, ATTORNEY AT LAW, 100 CONCOURSE PARKWAY, STE.

BIRMINGHAM, AL '5352-‘-'@‘
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