LOG # 5131
SOUTHTRUST _HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Opan End Morigage) 8A52100-REY. 10-84
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JOHNSON, WILLIAM PAUL _ SouthTrust Bank of Alasbams, Netionsl Association

JOHNSON, CELIA FREEMAN
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KNOW ALL MEN BY THESE PRESENTS: That whersas

WILLIAM PAUL JOHNSON, HUSBAND end CELIA FREEMAN JOHNSON, WIFE

(whether one or more, hereinafter called "‘Borrowers"} have entersd into a SouthTrust Home Equity Loan Line Agreament, Note and
Disclosure Staternent (hereinafter called “the Agreement”) of even dite herewith with SouthTrust Bank of  Alsbama, Nationsl
Association {hareinafter called *Mortgagee"®); that the Agreament is an open end credit agreemaent under which
the Boitowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of $§ _50,000.00 : that the rate of interest payable on such
loane made under the Agresment is a variable interest rate which may change each month based on changes in the “index” (as defined
in the Agreament); and that the Agreamant will continue in effect until terminated in accordance with ite terms even though from time 1o
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW. THEREFQRE, in consideration of the Agreement and in order to secure the payment of all loans now or hareafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all iocans now or hareafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewais of any such loans (Including any agreemant or Instrumant
“ hereafter given to evidence the Borrower's obligation to repay any of such indebtadnese, or any axtension or renewal thareof), the
payment of all Intereat and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresement, (including any amendment, modification, extension, or supplement of or 1o the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

WILLIAM PAUL JOHNSON, HUSBAND and CELIA FREEMAN JOHNSON, WIFE

(whether one or more, hereinafter calied "Mortgegors®) do heraby assign, grant, bargain, soll and convey unto Mortgagee the following
described real property sttuated in __ SKELBY County, State of Alabama, viz:
SEE ATTACHED LONG LEGAL

SUBJECT TO MORTGAGE TO NORTH AMERICAM MORTGAGE COMPANY, DATED MAY 18, 1993,
AND RECORDED IM INST, #1993-15453.

EILE ALL PAPERS IM THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rents and other revenues thereot and all ri?htﬂ, rivileges, easements, tenements, interests, im.?rcuumm and
appurtenances thereunto belonging or in anywise appertaining, ncluding any afer-acquired titke and sasements and all rights, title and
interest now or hereafter owned by Mongagors in and to all bulidings and Improvements, storm and screen windows and dmr:_.tsu
staam, slectric, solar and other heating, fighting, ventilating, air-conditioning, rﬂnmﬁng and cooking apparatus, elevators, plu '
sprinkling, smoke, fire, and intrusion detection davices, and other squipment fixtures now or hereafter attached or appertaining to
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, sguipment
and fixtures are sometimeas hereinafter called the *morigaged oroperty.”

TO HAVE AND TO HOLD the same and every part theraof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said Indebtedness Morgagors warrant, covenant and agree with Mortgagee,
its successors and assigns, as follows:

1. That they are |lawfully seized in fee and possessed of tha mortgaged property and have a good right to convey the samae as
aforesaid, that thay will warrant and forever defend the title against the lawhu claims of all persons whomsoever, and that the mortgaged
property is free and clear of all ancumbrances, easements and restrictions not harein cally mantioned. k

2. That they will pay all taxes, assessments, or other lians taking priority over this morgage when impossd upon the
morngaged Frnparty, and should default be made in the paymaent of the same, or any part thereof, Mortgagee may pay the same (but
Mortgagee i not obligated to do so). If the morigaged property or any part tharaot is a unit in a condominium or & planned unit
development, Mornigagors shall perform all of Mofigagor's obligations under the declaration or covenants creating or covenng the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituant documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the mortgagad pro nf;y continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mortgagee against 1068 gjw re (including so-called extended coverage), wind and such other
hazards (including fiood and water damage) as Mortgagee may spe from time 10 time, with losa, it any, payable to Montgages, and will

depasit with Mortgagee policies of such insurance or, at Mortg 's alection, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy of policies indapandanﬂ?r obtained
and paid for by Mortgagars or through an existing policy. Mortgagese may, for reasonable cause, refuse to accept any policy of insurance

obtalned by Morigagors. Mongagors shall give immediate notice in writing to Mortgages of any logs or damage to tha mortgaged
property from any cause whatever. If Mortgagors fail to keep said propeny insured as above specified, Mortgages may insure said
roperty (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of
ortgagors and Mortgagee or for the bensefit of Mortgagee alone, at Mortgagee's election. The proceeds of such insurance shall be patd
by the insurer to Mortgagae, which is hareby gramed full power to settie and compromise claims under alt policies, 1o sndorse in the
name of Mortgagore any check or draft representing the proceede of any such insurance, and to demand, receive and give receipt for ail
sums becoming due therasunder. Said insurance proceeds, if collected, may be credited on the indebtecdiness secured by this mongage,
lass casts of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgages's elaction.
Any application of the insurance chaada tc repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any inatallment payments of the indebteciness hereby secured or reduce the amount of such instalimants.

4. That commencing upon written request by Mnnﬂagua and continuing until the indebtedness sscured hereby is paid in ful
and the Agreement is tarminated, Mortgagore will pay to Morgapee concurrently with, and on the due date of payments on the
indebtedness hereby secured a surn equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that wil
next become due and payable on policies of fire and other hazard insurance covering the murtgaﬂod property, plus water rents, fire
district charges, taxes and assessmerts next duse on the mortgaged property (all as estimated by Mortgagee), less any sums already
paid to Mortgagee theretor, divided by the number of months or other payment periods to elapse {:relora one month or payment pariod
prior to the date when such ground rents, pramiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, 1o pay said ground rents, premiums, water rénts, fire district charges, taxes and assessments. All
payments mentioned in the preceeding sentence and the payment to be made on the incabtedness secured heraby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors aach month or other payment pericd in a single paymsnt to be
applied by Mortgagee to the following ftems In the order get forth: {a gmuncl rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hersby, and (c) the balance, if any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregats monthly or other periodic payments
shall constitute & default under this mortgage. Any excess funds accumulated under this paragraph after payment of the iterns herein
. mantionad shall be credited in calculating the monthly or other periodic paymerts of the same nature required hersuncier in the
subsequent year; but if the actual amount of any such item shali axcesd the estimate therefor, Mortgagors shall without demand forthweth
make good the deficiency. Failure by Mortgagore to do so before the due date of such item shall be a default hereunder. If the
mn::rrtgag‘ad property is sold under foreclasure or is otherwise ac uired by Mortgagee after default, any remaining balance of the
accumuiations under this paragi;raph shall be cradited to the principal of the secured indebtedness as of the date of the foreciosure saie
or as of the date the property is otherwise acquired by Mnrtgagae after default, any remaining balance of the accumuiations uncier this
paragraph shall be credited to the principal of the secured in ebtedness as of the date of the foreclosure sale or as of the date the
progerty is otherwise acquired.

5. That they wilt take good care of the mortgaged property and will not commit or permit any waste thereon or therect, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repaire to the mortgaged property, Mortgagea may make such repairs at Mortgagors' expense {but
Mortgagee is not obligated to do s0). Mortgagee, its agents and employees, may enter the morngaged property and any IMProvements
therson at any reasonable tims for the purpose of inspecting or repairing such improvements,

8. That alt amounts expended by Mcnﬂagaa for insurance or for the payment of taxes or assessments or to discharge liens on
the mortgaged property of other obligations of Mortgagors or to make repairs to the mortgaged property or any improvemants thereon
shajl bacome a debt due Mortgagee, shall be payable at once without demand upon or notice to any person, shall bear interest a the
rate of interest payable on advances under the Agreement, or if the rate specified wouid be unlawful, at the rate of 8% per annum from
the date of payment by Mortgagee, and such debt and the interest thereon ¢hall be secured by thia mortgage. Upon faliure of
Mortgagors to reimburse Mortgagee for all amounts so expended, at the slection of Mortgages and with or without notice to any penson.
Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may forecicse this morngage as
herginafter provided or ag provided by law,

7. That no delay or failure of Morigagee to exercise any option to declare the maturity of any debt secured by this mongage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture atther as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations Dy
Mortgagee shall not be taken or desmed aa a walver of the right to accelarate the maturity of the indebtedness hereby secured Dy reason
cf the falure of Mortgagors to procure such insurance or to pay such taxes, liens, assessmants or obligations, it being agresd Dy
murtgagora ‘hat no terms or conditions cortained in this mortgage can be waived, altered or changed except by a writing signed by

ortgagee.

8. That those Mongagors who are obligated to pay the indebtedness hereby securad will well and truly pay and discharge such
indebtedness as it shall become due and payabie, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall be mades in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mnrtg;?u. Morgagee may procveed to collect the rent, iIncome and profits from the morngaged propomlr sither
with or without the appolntmant of a receiver (to which appointmant Montgagors heraby consent), and Mongagse may notify the lessees
or other payors thereof to make payment directly to Mortgages. Any rents, incoma and profits collected by amrtgagu prior to
foreclosure of this mongage, lesa the costs of collecting the same, including any real estate or property management commiasions and
attorney's fees incurred, shall be credited first to advances made by Mortgagee and the intersst thereon, then to intsrest dus on the
indebtedness hereby secured, and the remainder, if any, shall be appliad toward the payment of the principal sum hereby secured,

10. That if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Murtgaans, or any of them, without Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money security
interest for househeld appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c) the grant
of any leasehold interast of one year or less (including all mandatory or optional renewal pariods) not containing an option to purchass,
Mortgagee may, at Mortgagee's option, daclare all indebtedness secured by this mortgage to be due and payable immediately with or
without nctice to Mortgagors, Mortgagee may condition its consent to any such transfer of possession of, or an interést in, the
mortgaged property upon the transferee’s agresing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage or to adjust the payment schedule of all or any pan of the indebtednesas sacured by this mortgage, upon Mortgagees's approvai
of the creditworthiness of the tranaferes, and upon the transferee’s payment to Morntgagee of a reasonable transfer or assumption fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at ite alection, proceed to forecloss this
morigage as hereinafter provided or as provided by law.

L
11. That all the covenants and agresments of Morigagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigne, and that such covenants and agreements and alt options, rights, privileges and
powers harein given, granted or secured to Mortgagee shall inure to the benefit of the successora and assigns of Mongagee.

12. That tha provigions of this mortgage and the Agreemsnt secured hereby are severable, and that the invalidity or
unanfnrcaabilim of any provision of this morngage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agresmants. The remedies provided to Mortgagee herein are cumulative with the rights and
remedies of Mortgagee at law and in uqunav, and such rights and remedies may e exercised concurrently or consecutivaly. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mongage shall continue in full force and effect until all of the indebtedness (inciuding future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extend
any credht to the Borrowers, or otherwise incur any obligation or give value, under the A?c;eamant, and Mnrt?ragaa shall have exacuted
and delivered to Mortgagors a release or satisfaction of this mortgage in recordable form, even though from time to time and for
axtended periode of time there may be no indebtedness owed to Mortgagee under the Agreement described above and no other
indebitedness hersby secured, it being the intention of the Mortgagores that this mortgage and the title to the mortgaged premises heraby
conveyed to Mortgagee shall remain in full force and effect and ahall secure ali indebtedness describad above in this montgage whether
now owed or hereafter incurred at any time prior to termination of this mongage by the means just described. Morigages agress to
axecute and deliver to Mortgagors a release or satisfaction of this mnn%aga within a reasonabls time after written demand thevefor at any
time thera is no indebtedness secured by this mortgage and no obligation on the part of Mortgagea to extend any credit to the Borrowers
under the Agreament. Upon termination of this mortgage by the means hereinabove described, the grant and conveyance herein made
ghall be and become null and void; but should default be made In the pgﬁmam of any indebtedness hereby secured or any renewals or
extensions thereof or any par thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
mads in the repayment of any sum expended Dy Mortgages under the “‘""””?f. of any provision of this morntgage, or shouid the interest
of Mortgagee in the mortgagad property become endangered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of eminent
domain, or should any law, aither state or federal, be passed imposing or authorizing the imposition of a specific tax upon this morgage
or the indebtedness hereby aecured or permitting or authorizing the deduction of any such tax from the principal or intarest sscured by
this mortgage or by virtue of which any tax or assessment upon the mongaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agresment secured hereby be declared
invalid or unenforceable by any court of compstent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part thereot
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this morngage subject to
foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expresslty waived by Morngagors, and
Mort aﬁaa shall have the right to enter upon and take poasession of the rnnrt?lagad property and after or without taking such poasession
to sell the sama before the Court House door of the County (er the division thereof) whera said property, or any substantial pan ot said
oroperty, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for thrae consecutive weeks priar to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mnnqagaa or the auctioneer at said sala is authorized to execute to the purchaser for and in the name of Mc:-rtgaﬁnrs a geod and

ant deed 10 the prnpurl?y sold. Mortgageas shall apélaiy the proceeds of said sale or sales under this mortgage as follows: First, to the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have heen expended or that may then be necessary to expend in paying insuranca,
taxee and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and interast and finance
charpes thereon in such order as Morntgagee may elact, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’
interest in said property. Morgagee may bid and become ths purchaser of the mortgaged proparty at any foreclosure sale hereunder.
Mortgagors hereby waive any requirement that the mortgaged property be sold in separate tracts and agree that Mortgages may, at its
option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

WILLIAM PAUL JOHNSOM ar! CELIA FREEMAN JOHNSON

has hersunto set hig or her signature and seal this g1y day of Ju y 1994

Ol R 0N e

WH.LIAM PAUL , JOHNSON

(SEAL)

CELIA FREEMAN JOMNSON

(SEAL}

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHEL BY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— WILLIAM PALI JOHNSON and CELIA FREEMAN _SGHMSON

whose Nname _are signed to the foregoing conveyance and who gre known to mae, acknowledged before me on this day
that, being Informed of the contents of the conveyance, p,ve executed the same voluntarily on the day the same bears date.
Given undnr my hand and official seal this day of

{Notarial Seal)  «., - . pnzion Crolns ..CJ /4‘# 7\'7 @M @’Mm
Notary Public

e T e e e

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, tha undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowladged before me on this day
that, baing informed of the contents of the conveyance, executed the same voluntarity on the dey the same bsars cate..
Given undsr my hand and officlal seal this - day of '
(Notarial Seal)
Notary Public
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PLEASE RETURNTO SOUTHTRUST
- HOME EQUITY LOAN LINE
MAGIC CITY TITLE, INC.
o TTT Ttk Avenas South REAL ESTATE MORTGAGE
Birmingham,-AL—35838
THE STATE OF ALABAMA
COUNTY, Office of the Judgse of Probate..
| hergby certfy that the within mortgage was filed in this office for record on the day of
at o'clock M., and duly recorded in Volume
of Mortgages, at page . and examined.

Judge of Probate
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Commence at the Southeast corner of the NW 1/4 of the SE 1/4 of Section 11,
Township 20 South, Range 1 West for the point of beginning; thence run East
along 1/4-1/4 Section for 295.43 feet; thence turn an angle of 81 degrees 26
minutes 41 seconds left and run Northerly for 18.81 feet to the South right-
of -way line of Shelby County No. 43; thence run Northwesterly along said road
right-of-way line along a curve (having a delta angle of 15 degrees 53
minutes 54 meconds and a radius of 2088.86) for 579.61 feet; thence from
chord turn an angle of 341.71 feet; thence turn an angle of 112 degrees 48
minutes 56 secondg left and run 405.33 feet to an old fence line running in
an East - West direction; thence turn an angle of 88 degrees 58 minutes 41
seconde left and run Bast along old fence 1line for 577.47 feet to a fence
running in-a North - South direction; thence turn 90 degrees 00 minutes 04
geconds left and run 87.24 feet to the point of beginning.




