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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ....... JUNE. 274996, ... . The grantor i
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which is organized and existing under the laws of ... THE. STATE. OF ALARRMA ... , and whose address is
£340. W0 ST PLACE,. BIRMINGEIAM,, AL 39200 . e
("Lender™). Borrower owes Lender the *princi sum of . TWQ. HUNDRED, TEN  THOUSAND  AND NR/10QA*#xewwd
kit kR kR R kb Rk Wk ek o (S $, 210,000,000 ...). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ... .JURY. 1. 2036 ... ... . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreoments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in reteteranerh e e raranareranns
...... e e ittt e e GOUNLY, Alabama:

TRACT 5, ACCORDING TO THE SURVEY OF CROSSBROOK FARMS, THIRD SECTOR, REVISED,
REVISION OF LOT 1,2,3,4,5,7, AND 8, AS REOORDED IN MAP BOOK 13 PAGE 148 IN THE
PROBATE OFFICE OF SHELBY COUNTY ALABAMA; EEING SITUATED IN SHELBY OOUNTY ALABAMA.

SUZANNE S§. ISBELL IS ONE AND THE SAME PERSON AS SUZANNE S. BOWERMAN.

%

whichhumouddrassof...gﬂﬁl..mm. ............................. CGEELSER \
jStrest] [Cwey|
Alabama ...... 32043 ... (*Property Address™);
(Zip Coda]
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To Have ANp To Howp this property unto Lender and Lander’s successors and assigns, forever, together with all
the improvements now or hereafter erected on t]:dpmpm'ty, and all easements, appurtenances, and fixtures now or
hereafter a part of the . All replacements additions shall also be covered by this Security Instrument. All of
the foregoing is refe to in this Security Instrument as the 'Pn::E:rty. "

BorrowEr CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and cn:wur the Property and that the an:tsyummumhomd. ex for encumbmances of record, Borrower
warr:;ts and will defend generally the title to the against all claims and demands, subject to any encumbrances of
record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UntrorM CoveENANTS. Borrower and Londer covenant and as follows:

1. Payment of Principal and Intevest; m Borrower shall y pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, ds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due uuda:ptﬂe Note, until the Note is paid in full, a sum ("Funds®) for: {a)
i,rurl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easshold payments or ground rents on the Property, if any; (c) yearly hazard or p insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
to Lender, in accordance with the provisions of paragraph 8, in lieu of the g:ynwni of montgage insurance prenmjums.
These items are called "Escrow Items.” Lender may, at any time, cotlect and hold Funds in an amount not to exceed the
maximum smount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
foderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
;::mnt data and reesonsble estimates of expenditures of futuse Escrow Items or otherwise in accordance with applicable

W,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(includiug Lender, if Lender is such an institution) or in any Federal Home Loan Bank. shall y the Funds to
pay the Escrow Items. Lender may not charge Borrower holding and applying the Funds, mdy analyzing the
escrow account, or verifying the Hscrow Items, unless Lender pays Borrower interest on the Funds licable law

permits Lender to make such a charge. However, Londer may require Borrower to pay a onc-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires intorest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agroe in writing, however, that interest be
paid on the Funds. Lender give to Borrower, without charge, an anmual ing of the Funds, showing credits and
debits to the Funds and the Eurpose for which each debit to the Funds was made. Funds are pledged as additional
security for all sums secured by this Security Instrument,
- If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to r the amount necessary to make up the deficiency. Borrower shall e up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

ul[;lzm payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any F held by Lender. If, @gﬂﬁlﬁpﬂ.ph 21, Lender | acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Securlty Instrument.

3. Appiication of Payments, Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs { and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under raph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all aotices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower | promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contosts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the Eol of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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lien which may attain priority over this Security Instrument, Lender may give Borrower s notice identifying the lien.
Bortower shall satisfy the lien or take one or more of the actions set forth v within 10 days of the giving ultl‘"nnﬁu.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ou the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower faiis to maintain coverage described above,
%,cnder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in sccordance with parsgraph

All insurance policies and renewals shall be acceptable to Lender and shall inchude a standard mortgage clause.
Lender shall have the right to hold the policies and repewals. If Lender requires, Borrower ahatl y give to Lander
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance
carrier andl Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmer has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately m the acquisition. °

6. Occupancy, ation, Maintenance and Protection of the Prupert ; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shal) not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lendier's security interest. Borrower may cure such s default and reinstate, as provided in paragraph I8, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preclucdes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lendet’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the foe title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and nts
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lander’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunt
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Eae er under this paragraph 7 shall become additional debt of Boerrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate am shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage Insurance. [f Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage
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insurer approved by Lenxier. If substantially equivalent mortigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower

the insurance coverage lapsed or ceased to be in effect. Eendcr will accept, use and retain these payments as a loss roserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by r
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage ingurance in
effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendor shall
give Borrower notice at the time of or prior to an nspection s if;'ing reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lctmf

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prumrtfy in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless r and Lender otherwise agree in
writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marke!
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partia} taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlesspplicable
law otherwise cﬁr:vidaa. the proceeds shall be applied to the sums secured by this Security [nstrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred mmphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By ot a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in sxercising any right or remedy shali
not be a waiver of or preclude the exercise of any right or remedy.

. 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17. Borrower’s covenants and agrsements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument cnly to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

ote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excoedod
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as »
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless npggcible law requires use of another method. The notice shall be directed to the
Property ress or any other addross Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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13, Governing Law; Severability. This Security Instrument shall be governed by faders] law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other sions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Interest in Borrower. Ifnllurluypmufthugmpmynrm
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
aatural person) without Lender's prior written consent, Lender may, at its option, require immediate psyment in full of ail
sums secured by thiz Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security lastrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s to Reinstate. If Borrower meeiz certain conditions, Borrower shall have the right to have
enfotrcement of this Security Instrumeat discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jud enforcing this Security Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eafercing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lander may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unc . Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hersby shall remain fully effective as if no accelemtion had occurred,
However, this right to reinstate shall not apply in the case of acceleration u p;rnp:ﬂ 17.

19. Sale of Note; Change of Loan fcer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to . A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragruph 14 above and applicable law.
The notice will state the name and address of the new Loas Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else tc do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriste
to normal residential uses and to maintenance of the Property.

Borrower shall pro y give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory lgunc”r private paﬁr involving Property and any Hazardous Subsetance or
Environmental Law of which Borrower sctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remwoval or other remedistion of any Hazardous Substance affecting the Property is

, Borrower shall prony take all necessary remedial actions in accordance with Enviro Law.

As used in this 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to th, safety or environmental protection.

Non-UnrorM CoveENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelevation vnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
default; (¢} a date, not less than 30 days from the date the notice Is given to Borvower, by which the
cured; and (d) that failure to cure the default on or before the daie specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action
default or any other defense of Borrower to acceleration and sale. If the default is not
specified in notice, Lender at its option may require immediate pzrmmt in full of all sums

ty Instrument without further demand and may invoke the power of sale and any other remedies permitted by

E
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applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
Lmderlnvolcmthepowm'ofuale. Lender shall give a copy of a notice to Borrower In the manner provided

in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper

hllmd in llillilimiii'liliii‘l‘l‘liiii‘*iiilii Cmt Alam m mmn M—l ﬂl tb
y to the highest bidder at public auctinn at the frunt door uf the Cnunty Courthouse of this County. Lmdﬂ*
deliver to purchaser Lendﬂ' deed conveying the Pro . Lender or itz designee may purchase the
Property at an sﬂe.Bomwcnvmntsandagmﬂutthep ufthesaleslnllben Hed in the following
order: (a) to all expenses of the sale, including, but not Hmited to, reasonable attorneys’ fees; (b) to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to it,
22. Release. Upon payment of all sums secured by thizs Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers., Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the y.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cnvannnu and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements nf this Security [nstrument as if the rider{s) were a part of thus Security
Instrument. [Check applicable box(es})]

XX Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymént Rider
Balioon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

By Sioning BELow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower axl recorded with it.

Witnesses:

The State of Alabama

hereby certify that ~JOSEPH ANTHONY ISRELL AND.SUZANNE.S...BOWERVAN, ISBELL,. HUSBAND. AND. WI....

whose nams is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being informed to the contents of the § veyance, he executed the same voluntan 3! on the d.ly BI.‘I'I'IE bears date. Given
under my hand this .................. O LT day of ... ALLO . L AAMAS

RN G A
COMMSONDRRES ™ e puin. CLs. b

My commission sxpi

This instrument was prepared by .. VELLA SCOTT/ BANK QF ALABAMA. ...
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 47TH. . dayof .... ARNE, 3996
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersi ed (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to BBP&C!" .......
........................................................................................................ (the "Lender™)

3;- of the same date and covering the property described in the Security Insttument and located at:
X Yot CROGSAROOK TRATL. HERSEAL Al J3043 Ll

[Proporty Addreas)
O NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PA .
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ............ 8.750%. The Note provides for changes

in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Scheduled Payments
All references in the Security Instrument to *monthly payments” are changed to "scheduled
payments. "
I will pay principal and interest by making payments when scheduled: (mark one):
X1 will make my scheduled payments on the first day of each month beginning on ...............

AUGUST he D998, o .
I will make my scheduled payments as folows:

In addition to the payments described above, I will pay a "balioon payment™ of
i jorreneens O 1eeevrerrernnnseenaennasasnnases . The Note Holder will deliver or

mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments
I will make these payments as scheduled until I have paid all of the principal and interest and

any other charges described in the Note.
My scheduled payments will be applied to interest before principal. If, on . JURY. L. 2940 ...,

I still owe amounts under the Note, 1 will pay those amounts in full on that date, which is called

the "maturity date."
[ will make my scheduled payments at 2340 . WOORCREST. FLACE, . BIRMINGHAM, . AL... A9<Q9

....................................................... or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be inthe amount of U.S. $1.856.74...................... :

This amount may change.
(
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(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that 1 must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is called a "Change Date. " (Mark one)
3 The interest rate | will pay may change on the first day of UYL 1899
and on that day every ........ A2TH. e month thereafter.
The interest rate I will pay may change ............ccooiiiiin
ANA ON BVETY . ovvtivniieireetetnaraemraran e inat s e e s e s st e tasnes thereafter.
(B) The Index |
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is:
VEFKLY BVERAGE. YIRLD ON U.3. TF SURY SECURITIES  ADJUSTED. TOL A CASTANT. ...
MATURITY OF THREE YEARS. ... ..icoieiiirerraroeaiinnnromes e e st ssiis st
The most recent Index figure available as of the date X8 45 days [J ... .-

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by RDDING .
THREE, BND 350/1000 . iiiiiirieriiiiieeniiiienn e s percentage points

will not be rounded off. .

€2 will be rounded off by the Note Holder to the nearest .............. 0.125%.

will be rounded off by the Note Holder up to the nearest ...................... %.

will be rounded off by the Note Holder down to the nearest ...................... %.

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * TWO AND NO/1000

LIMy interest rate will never be increased or decreased on any single change date by more than
|

.................. percentafe points from the rate of interest | have beon paying for the preceding period.
ﬁMg interest rate will never be greater than ........... 14.750% or less than ........... 6.000%.
(E) Effective Date of Changes

My new interest rate will become affective on each Change Date. 1 will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date until
the amount of my scheduled payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any chan%es in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any guestion 1 may have
regardg[lﬁthe notice.

B. FUNDS FOR TAXES AND INSURANCE {Mark one]
X8 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
(] Uniform Covenant 2 of the Security Instrument is amended to read as f

Ggwa. I k "
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground rents (if any), and hazard insurance on the Property and murtgaqa insurance (if any). | will
par those amounts to Lender unless Lender tells me, in writing, that I do not have to do 8o, or
unless the law requires otherwise. I will make those payments on the same day that my scheduled
pa%mants of principal and interest are due under the Note.

ach of my payments under this Paragraph 2 wiil be the sum of the folluwinq‘:.

(i) The estimated yearly taxes and assessments on the rty which under the law maly be superior

to this Security Instrument, divided by the number of ed payments ina year; plus

(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided

_IHIthe number of scheduled payments in a year; plus ‘

(iit) The estimated yearly premium for hazard insurance covering the Property, divided by the

number of scheduled payments in a year; plus ' _

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled Faymants int 4 year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will be called the "escrow items." Lender will use
existing assessments and bills and reasonable estimates of future assessments and bills. The
amounts that | pay to Lender for escrow items under this Paragraph 2 will be called the "Funds”

(B) Lender’s Obligations .

Lender will keep the Funds in a savings or banking institution which has its deposits or
accounts insured or guaranteed by a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Except as described in this Paragraph 2, Lender will use the Funds to
;Il_glt_ly the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
) edat accounting must show all additions to and deductions from the Funds and the reason for each

uction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or for receiving, verifying and totaling assessments
and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make silch a charge, Lender will not be required to pay me
any interest or earnings on the Funds unless either (i) Lender and [ agree in writing, at the time I
sign this Security Instrument, that Lender will pay interest on the Funds; or (ii) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that |
pay under this Paragraph 2 will be too large. If this happens at a time when | am keeping all of
my promises and agreements made in this Secur_ictly Instrument, I will have the rti:ght to have the
excess amount either _ﬁ:umptly repaid to me as a<direct refund or credited to mfv ture scheduled
E_ayments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of

unds which Lender is holding or keeping, plus (ii) the amount of the scheduled payments of
Funds which 1 still must pay between that time and the due dates of escrow items is greater than
the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make
those payments, 1 will p?ﬁf to Lender whatever additional amount is necessary to pay the escrow
items In full, I must pay that additional amount in one or more payments as Lender may require.

When 1 have Faid all of the sums secured, Lender wili pmmitly refund to me any Funds that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Pruperq': or the Pruﬂzgg is sold, then
immediately before the acquisition or sale, Lender will use any Funds which er is hnltiing at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

N, [g=r /.5..-','5 "‘:"‘r.}li ............................................... (Seal)

':.ﬁgﬂ'-f ) -'i-jli.h ;,1 0 N G&W -H-mwseal:r
wl A e e B T { )
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