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FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES

AND SECURITY AGREEMENT
Inst & 1996-37087 (ALABAMA)

f:ompass Bank

|STATE OF ALABAMA ey 1996;-??:?;
s L M CE

'COUNTY OF __SHELBY 10388 B:H T\ JUNE OF PRODATE
; . mmﬂﬁ WD 426.00

r

“THIS INDENTURE (herein this "Mortgage®) made this _Sth_dsy of November 18_96 . batween
. Ken Underwood Classic Homes, Inc. 2
(harginafter called the "Borrower,” whether ong or more), Mortgagor, and w__

(herelnaftar.called "Bank"), Mortgages.

THIS MORTGAGE IS FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS
- OF SECTION 7-8-402(6) OF THE CODE OF ALABAMA.

deat¥ WD THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION

W7 7-8:313(1)(C) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

- . OBLUGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND,

WITNESSETH:

,WHEHEAS;_ Borrower Is justly Indebted to Bank on a loan (the “Loan®) in the principal sum of _Two Hundred
_Fifty Five Thousand =——-—rme——mme oo 71 °C 100 DOLLARS (255,000, 00 |
. I_-— "d"""'—"'—_-—l——u——-u—-_—-_______ ’
ors0 much '8¢ may from time to time be disbursed thereunder, as evidenced by a promissory note dated

f.-'NWEIﬂbE-r 3 , 189 95_, . paysble to Bank with Interast thereon {the *Nots") as follows:

chosk ¥ O on , e OF SUCh earlier maturity date as providedinthe
weReA . Note or a8 provided In any Loan Document-as detined below; -

. .. Wnot checked above, then on demand or a3 otherwise provided in the Nots; and

'#HEHEAS., hqrrnwnr may heresfter becoms indebted to Bank or to a subsequent holder of this Mortgage on lbans or
Otherwise {the Bank and sny subssquent holder of this Mortgage being referred to hesein as “Lender”); and ° -. e
‘-‘-EHERERS. the pa'l'rtlu'. desirc to secure the principal amount of the Nots with interest, and all renswals, extensions and
modlfications thereof, and ali refinancings of any part of the Note and any and sl other sdditional indebtedness of Borrower
‘to;Lender, now existing onhereafter arising, whethar jolnt or several, dus or to become due, absoluts or contingent, direct
or indirect, 1I*q|.|_Idatnd or unliquidated, and any renawals, extensions, modifications and refinancings thereof, and whether -
Ingurred or glyan as maker, endorser, guarantor or otherwise, and whather the samae be evidencsd by note, open account, )
agaigmnanﬁjflndnrlnmmp Quaranty, pledge or otherwise {herein *Other Indebtedness™). R

'NOW, THEREFORE, the Borrower, in consideration of Lender's making the Loan, and 10 secure the prompt paymaent of
same, with the interest thereon, and any extsnsions, renewals, modlifications and refinancings of samas, and any charges
herein incurred by Lender on account of Borroweyr, including but not limited to sttorneys’ fess, and any and sl Other
Indsbtedness as set forth above, and further to Secure the performance of the covenants, conditions and agreaments

“herelnatter set forth and set forth In the Note and set forth In all other documents evidencing, securng or sxscuted in'

- cennection with the Loan {thls Mortgage, the Note and such other documents are somatimes referrad 1o harsln as the "Loan
Documents™}, and as may be set forth in Instruments svidencing or securing Other Indebtednass {the "Othar indebtedness
ln:uummuf‘; has bargainad and sold and doss hereby grant, bargain, sell, slien and convey unto the Lender, its successors
and assigns, the following described land, real estats, estates, bulidings, Improvements, fixtures, furniturs, and personal
property {(whith together with any additional such property in the possassion of the Lender or hereafter acquired by ths
Borrower and subject to the llen of this Mortgage, or intended to be 50, as the same may ba constitutsd frormn time 10 time
s hereinafter, sometimes referred to as the "Mortgaged Property") to-wit: '

:: | (m) . Al that tract or parcel or parcels of land and ostates particularly described on Exhibit A attached herato
", #nd made a part hereo! (the "Land®); - . ;

(b) | All bulldings, structures, and improvements of evary nature whatsosvar now or hereafter situated on tha

- Land, snd all fixtures, fittings, bullding materlals, machinery, squipment, tumiturs and furnishings and -
' personal property of every nature whatsosver now or hereaftsr ownad by the Borrowsr and used or
- Intended to bs used in connection with or with the operation of ssid property, bulldings, structures or

© other impravements, Including all extenslons, additions, improvements, bettermants, renewals,
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substinitions, replacements and accessions to any of the foragoing, whether such fixtures, fitings, -
bufiding materials, mechinary, squipment, furniture, tumishings and personal property actusily arelocated .
on or adjacent to the Land or not, and whethor in storage of otherwise, and wheresoever the same may - -
bs located (the "Improvements’) o R

T o) AN socoynts, generel intangibles, contracts and contract rights relating to the Land and Improvements, |
whather how owned or existing o¢ herasfter created, scquired or arlsing, Including without fimitation, all
congtruction contracts, srchitecturst services contracts, menagement contracts, feasing sgent contratits,
purchase and ssles contracts, put Or athor option contracts, and all other contracts and aQreaments
relating to the construction of improvaments on, of the operation, managament and sale of all of any part -
of the Land and improvements; o |

id) Together with 8!l easements, rights of way, gorss of land, strests, ways, alleys, passages, 36Wer rights,
watars, water ooursas, water fights and powars, and ali estates, leases, subleasas, licenses, rights, titles,
imerests, privileges, Nbertles, tenemants, haraditamants, and appurtenances whatsosver, In any way
belonging, relating or appertaining to sny of the property herelnasbove desceibed, or which hereafter shall
In sny way belong, relste or be appurtenant thereto, whather now ownad or hersafter scquired by the:
Borrower, and the reversion and reversions, remsinder and remainders, rents, lssues and profits thereof,
and all the astate, right, title, intarast, property, possession, claim and demand whatscaver at law, as wall -
as In equity, of the Borrewer of, In and to the sams, including but not limited to: | o

i) Al rerts, roysities, profits, issues and revenues of the Land and Improvements from -
time to time acoruing, whether under leases of tenancies now existing or hareaftar
oreated; and .

m AN judgments, awards of dsmages and settiements hereaftsr made resulting from
condemnation proceedings or the taking of tha Land and Improvemaents o¢ sny part
theraof under the power of aminent domain, of Tor sny damage {whether caused by
such taking or otherwise} to ths Land and Improvements or any part theraof, or to sny
dghts appurtenant thereto, including sny award for change of grade or strasts. Lendar
hereby 13 authorized on behalf of and In the name of Borrower to execute and defiver
valld acquittances for, and appeal from, any such judgments or awards. Lendar may
apply all such sums or any part thereof so received, after the payment of sll Its
expsnses, including costs and attorneys’ fees, on any of the Indebtedness securod
hereby in such manner as [t elacts or, at its option, the sntire amount or any part therept
go racsived may he raleased; -

{e} All eash and non-cash procesds and all products of any of the {oregoing items Or types of property
described in [(a}, ), (e} or (d) above, Including, but not limited to, afl insurance, contract and tort *
proceeds and claims, and Including &l Invengory, accounts, chattel pape, documents, irstruments,
squipmant, fixtures, consuMer goods and general intangibles acquired with cash procesds of any of the
foregoing items or types of property describad in {a), (b}, {c} or (d) above. ' o

10 HAVE AND TO MOLD the Mortgaged Property and all parts thersof unto the Lender, its successors and assigns forever,
subject, howevar, to the terms and conditions herein; .

PROVIDED, HOWEVER, that these presents aré upon the condition that, (i} If tha Borrower shall fully pay or cause tag be
fully paid to tha Lander the principsl and Interest payabla with respect of the Loan and the Nots, and any sxtensions,

ranawals, modifioations and refinancings of same, at ths times and in the manner stiputated thersin and herein, ol without'
any deduction or credit for taxes of other similar charges paid by the Borrower, and shall pay all charges incurred hereln
hy Lander on agcount of Borrower, Including, but not limited to, attorneys’ fees, and shail pay sny and all Othet -
Indsbtodness, and shall keep, periorm and observa sl and singuiar the covenants, conditions and agreemants in thiy
Mortgage, in the Nets, In the other Loan Documents, and In tha Other Indebtednass Instruments axpreseed to be kept,:
performed, and observed by or on tha pert of the Borrower, all without fraud or delay, and {ll) the Lender ghall have'nd
_ furthar commitment or agreement to make advances, incur abligations of give valus under the Loan, the Note, any other
Laan Documant of any Other indabtedness Instrument {including without mitation advancas, obligations or vaiue relating.
to future advancas, open-end, fevolving of ather fines of cradit or letters of cradit), then this Mortgage, and all the
propearties, Interests and rights haceby granted, bargained, sold and conveyed shail ceass, terminate and be vold, but shalt
otherwise remain In full force and affect. - s

-
1

AND the Borrower further represents, warrants, covenants and sgrees with the Lender as {ollows:

ARTICLE |
GENERAL

1.01 Performance of Mortgage, Nots and Loan Documents. The Bocrawer shall psriorm, observe and comply whh i
provisions hersof, of the Notes, of the ather Loan Documents, and of tha Other Indebtedness Instruments, and shali duly
and punctually pay to the Lender the sum of money expressed in the Nota, with interest thereon, and all ‘other sums. .
required to be pald by the Borrower pursuant to the provisions of this Mortgage, of tha Note, of the other Loan Documents,

and of the Other indebtednass Instrumants, all without any dsductions or credit for taxes or othar similar charges paid by

1.02 Warmranty of Title. Borrowefs harsby warrants that it |s lawfully seized of an Indefeasible estate in fee simple in the
land and real property hereby mortgaged, or Is lawiully ssized of guch other estate Or interast as is describdd on Exhibit

A harsto, and has good and shsolute title to ali existing parsona! property hereby geanted as security, and has good ﬂnhf;', |
tull power and tawdul authority to sell, oenvey, mortgege and grant a security interest in the same in the mannef and form
aforesald: that the sama is fres and clear of all grants, reservations, security interasts, llans, charges, and nmumbrnngn

%
.
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whatsoaver, Including, as 10 ths personal property and fixturas, conditional sales oontracss, chattel mortgages, security
agreements, financing statements, and anything of 8 similar nature, and that Bowrower shali and will wamant and forever
defénd the title thereto and the quiet use and snjoymant thersof unto the Lender, its successors and aseigns, againat the
lawtul claims. of all persons whomsoever.

1,03 Futurs Advances, Revolving and Opan-End Loans, and Other Debts. It is exprassly undarstood that this Mortgage
is Infentisd to and does secure not only the Loan, but also future advances and sny and all Other indebtadness, obligations
and:llabilities, direct or contingent, of the Borrower to the Lender, whaether now sxisting or harsatuer arising, and any and
all éxtansions, renswals, modifications and refinancings of same, or any part thereof, existing st sny tims before actuai
cancallation of this Instrumant on the probate records of the county of counties whars the Martgsged Property Is located,
and whether the same bs evidanced by note, open account, assignment, endorssmant, guaranty, piedgs or otherwise. The
Loan and the Other indebtednass may, if provided In the applicable loan Instruments, provide for sevolving or opsn-end
" loans and advances, ali of which shall be secured by this Mortgage.

1.04 Monthly Tax Deposit. If required by Lender, Borrower shall pay on tha flrst day of ssch month one-twelith {17121
of the yearly taxes on the Mortgaged Property, a3 estimated by Lender, in addition to sach ragular instaliment of principal
and intsrest. Such sums shall not draw Interest and ahall not bs, nor be desmad 1o be, trust funds, but may bes commingled
with the genaral funds of Lender. Borrower agrees 10 pay Lender the amount of sny deficiency necessary to ensbls Lander
to pay such taxes when due. Such sums may ba appliad by ths Lander to the reduction of the indabisdnass sacured harsby
in shy mannat selected by Lender if an Evant of Default shall occur under this Mortgage or under the Nots, any of the other
Loan Dotuments,. or sny of the Other Indebtednass Instruments, put, unisss otherwise agresd by the Lendar in writing,
no-application ‘of tax deposits to the Note, to Other indebtedness, or 10 other cblligations sscured hersby, ghall delay,
ratice, alter or otharwige affect any regularly scheduled payment with respact to the Loan, the Other Indabtednass, or
any:such other cbligstions.

1.05 Other Taxes, Utlities and Lisns. |
TE ) " The Borrower shall pay promptly, when and as dus, and, if requestsd, will exhibit promptly to the Lander

¢ - .. receipts for the payment of all taxes, assessments, water rates, utility charges, duss, charges, fines,
R . penaltiss, costs and other expenses incurred, and impositions of svery nature whatsoever imposed, levied
U " or agsessed or to be Imposed, lavied or assessed Upon of against tha Montgaged Proparty or any pant

.

. - thereof or upon tha revenues, rents, issuss and profits of tha Mortgaged Proparty of srising in raspact of

" the occupancy, use of possession thereof, or upon the interest of tha Lander in the Mortgaged Property -

= {other then any of the same for which provision has basn mads in Parsgraph 1.04 of this Article 1}, or any
. charge which, If unpald, would become a lien or chargs upon the Mortgaged Property. |
| I ()  The Borrower promptly shall pay and shall not suffer any mechanic’s, laborer’s, statutory o other Han :tn
Y " e created or to remain outstanding upon sny of the Mortgaged Property. |

(e} . .In.the event of the passage of any stats, federsl, municipsl or other governmaentsal law, order, nuls or
.+ reguistion, subsequent to the dats hereof, in any manner changing or moditying the laws now In foroe
7 goverming the taxation of mortgages of debts sacured by mortgages or the mannar of oollecting taxas,
then Borrower Immediately shall pay any increased taxes if allowed by law, and H Borrowaer falis to pay
- .+ such additionsl taxes; of it Borrower is prohibited from paying such taxes, or if Lendsr n any way Is
DA . adversely aftected by such law, order, rule or ragulation, then in-any of such events, 8ll Indsbtadness
. '+ gagured by this Mortgage and all Interest accrued thereon shall without notics becoma dus and payable
+ {orthwith at the optlon of the Lender. -

1.08. lnsurange. | }

.. '(a} . The Borrowas shall procure for, deliver to, and maintain for the benefit of the Lender during the term of
. . "~ this Mortgage insurance policles in such amounts as the Lender shall require, insuring the Mortgaged
ot " Property sgainst fire, axtended coverage, war damags {if availabla), and such othar insurabls hazards,
S . gasusities and contingencies as the Lender may raquire. The form of such policias and the companies
‘  issuing them shall be acceptable to the Lender, and, unless otherwise agreed by the Lander in writing,
shall provide for coverage without colnsurance or deductibles. All policies shall contain a
_‘standard, non-contributory mortgages endorsement making losses payabla to the Lander, as mortgagee.
At least fiftaen {1B) days prior t0 the explration date of eli such policiss, ranewnls thareof satisiaotory
" to tha Lander shall be delivered to the Lender. The Borrowser shall daliver to the Lender reoeipts
. avidencing the payment of all such insurance policles and renswals. (n the svent of the foreclosurs of
- .this Mortgage or sny transfer of titls to the Mortgaged Property in partisl or full axtinguishmant’ of the
“  Indabtedness sacurad hersby, all right, title and interest of the Borrowaer, or its assigns, in and to ol In-
.. surance policles then in force shall pass to tha purchassr or grantee.

e e

(b} . _The Lender hereby Is suthorized and empowaered, st its option, to adjust or compromise any loss under
.- . anyinsuranca pollciss on the Mortgaged Property, and to collact and receive the procesds from any such
policy or policies. Esch Insufance company hereby is suthorized and dlrectad to make paymant for all

such losses directly to the Lendsr Instead of to the Borrower snd Lender jointly. After deducting from

a1

-. - " sald Insurance procesds any expenses Incurred by Landes in the collsction or handling of said funds, the

o .+ lLender may apply the nst procesds, at its option, either toward repaking or restoring the improvements

T - on the Mortgsged Property, of #s & credit on any portion of the Borrower’'s indabtednass selsctad by

. " Lender, whether then matured o7 to mature In the future, or at the option of the Lander, such sums sither

" wholly or in part may be used to repsis such improvemants, or to build naw.improvemants In their place

* ot for any other purpose snd in a manner satisfactory to-the Lender, all without alfesting the llsn of this

i, Mortgage for the full amount sacured harsby before such paymaent took place. Lendar shall not be Hable

| to Borrowaer or otharwlise responsible for any fallure to collect sny insurance proceasds due under the terms
of any policy regardless of the cause of such fallure. |

*
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(o} It required by the Lender, the Bosrower shall pey on the first day of each month, In addition 1o:any reguisf
Instaftment of principel and Iinterest and other chargeas with respect to indebtadness secured hereby, snd
the monthly tax deposit proviied for In Paragraph 1.04 hareot, ans-twelfth {1/12) of the yeerly premiums -

insursnce Malntsined pursuent to the provisions of this Paragraph 1.08. Such amount shall be ussd
by Lender ta pay such insurance premiumas when due. Such-added psymants shall not be, nor e deomed
to be, trust funds, but may be commingled with the general funds of the Lander, and no interest shall bp
payabls In respect thereof. Upon demand of the Landsr, the Borcower agrees to deliver 10 the Lander
such sdditionsl moneys as are Nocsssary to make up any deficlencies In the smounts deposited by.
Borrowse with Lander pursusnt to this Paragraph 1.08 te enable the Londer to pay such insurance
premiums when due. in the svent of an Event of Dofldthumundnrmof:dﬂmwmw&o‘rundirmp
Note, any other Loan Doouments, of any Other Indebtedness Instruments, the Lender may apply such
sums to the reduction of the indebtedness gecured hereby in any manner selected by I.ondnrg—hut. eSS
otherwiss agread by the Lendsr In writing, no application of insurance prooseds 10 the Loen, to Qther
indebtedness, or to other obligstions secured hereby, shsll delay, reduce, siter or otharwiss sfiect any
reguisrly scheduied pesyment with respect to the Loan, the Other Indebtedness, or any 'such other

1.07 Condemnation. If atl or any part of the Mortgaged Property shall be damaged or taken through condemnation {iwhich

tarm whsn used In tris Mortgege shall inchuds sny damage or taking by any governmental or privete suthofity, and sny

transfer by privats sule in Hou thereot), sither temporarlly or permanently, the entire indabtecnass sacured hefeby shall at
the option of the Lender bacoms immediately due and paysble. The Lender shall be entitied to ofl compensation, swards,
and other payments or reflef for any condemnation and hereby (s suthorized, 8t its option, ta commance, appear In and
prosecute, in Its own or the Borowsr’s nams, any action or procseding relating to any condemnation, and-td settle or

compromise any claim In eonnaction therewith. ANl such compensation, swards, damages, claims, rights of action and
proceeds and the right thereto are hersby assigned by the Borrower to the Lender, which, sfter daducting therefrom all its

expenses, including sttorndys’ fees, may relsase any maonays 80 raceived by it without affecting the lien of this Mortgagde

or may apply. the same In such manner 83 tha Lendsr shall determine to the reduction of the indebtedness secured hereby,

and any belance of suoh monsys then remaining shafl be pald to the Borrower. Tha Borrower sgress to execute such

turther asslgnments of any compensations, awards, damages, claims, rights of action angd proceeds as the Lender may

require. The Borrgwer promptly shall notity the Lender In the event of the institution of any condamnation of eminent

domaln prooesding or in the event of any theeat thersof. The Lender thall bs entitiad to retain, at the expense of the

Borrower, Its own fegal counsel In connection with any such proceedings or thraatened procesdings. Lender.shafl be under

no obligation to the Borrower or 10 any, other person to determiine the sufficiency or legality of any condemhation award

and may accept any such award without quastion or further Inquiry. -

1.08 Care of the Property.

{a} The Borrower will pru&rva and maimtain the Mortgaged Property in good condition and rapair, and lhall'l
nat commit or suffer any wasts and shall not do of suffer to be dona snything which wiil increase the risk
oo " of fire or other hazard to the Mortgaged Property or any part thereof. y

v (b) Bxoopt as otherwise provided herein, no bulldings, fixtures, personal property, or other: part of the
bt Mortgaged Property shall be remeved, demolished or substantigily sitored without the prior writtén
IR consent of the Lender, The Borrower may gell or otherwiss dispose of, free from the flen of tiis
Mortgagse, furniture, fumishings, equipment, tools, applisnces, machinery or appurtenancss, subject to
the flen hereof which may become worn out, undesirable, obsciete, disussd or unnacessary for use in the
operation of the Mortgaged Property, not excaeding In value at the time of disposition -thereof Five
Thoussnd Dollers ($8,000.00) for any single transaction, or a total of Twenty Thousand Dollars
{#20,000.00) In any one yesr, upon raplecing the same with, or substituting for the same, free and clear
of oft fens and security inmorests exoept thoss created by the Loan Documants of Other indebtednsss

e . mstraments, other fumiture, fumishings, equipment, tools, applisnces, machinery or 8ppurtenances not
(o necsssarlly of the ssme character, but of at least equal value and of equsl or greatsr, utility in the
el A . oporstion of the Mortgeged Property, and costing not less than the amount realizad from tha property §0id

. et otherwise disposed of. Such substitute fumiturs, furnishings, equipment, tools, appliances, mathinery
JENTORS snd appurtenances shall forthwith become, without further action, subject to tha provisions of this

e A I’ﬂmlﬂ'.

i»..l .' 'I{;:] ¥ the Mortgaged Property or any part thereof s damaged by fire or any other cause, the Borrower shall
S give immediste written notice of the same to thes Lender, :

L
lll |

g1 1. fd) The Lender hareby I8 authorized to enter upon and inspect the Mortgaged Property, and tu Inspect ihe
o ‘Borrower’s of Borrowsr’s agent’s records with respect to the ownership, use, management and operation
of the Mortgaged Property, at any time during normal business hours, o

m,

vhites [8) H sil or any part of the Mortgaged Property shail be damaged by fire or other casualty, the Borower
e 5 .. promptly shall restore the Mortgaged Property to the equivalent of its original condition, -fegardiess: of
e whether or not thers shafl be any insurance proceeds therefor; provided, however, that if thare are
O, insurance proceeds, the Borrower shall not be required to restors the Mortgsged Property as atoressid

Coutht L uriess the Lender shall apply any not procesds from the casuaity In question and held by Lender,~as
‘S afiowed under Paragraph 1.08, towsrd restoring the demaged improvements. If a part of the Mortgaged
v L Property shall be physically damaged through' condemnation, the Borrower promptly ghall restore, repsit
M er alter the remaining property in & manner satisfactory to the Lender; provided, howevel, that [f there
IR sre condemnation proceeds or swards, the Borrower shall not be required to restores the Mnﬂgaﬂud
ot Property as sforesald unless the Lender sha!l apply any net proceeds of awards from the condsmnation

and held by Lender, as provided in Paragraph 1.07, toward rastoring the dsmaged improvements.
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1.09 Further Assurances; After-Acquirad Property. C ok L_;‘
{a} At any time, and from tima to ime, upon request by the Lender, the Borrower, at Borrower’'s 'm; '
will maks, executs and defiver of cause to be made, executed and dallvered to the Lender ard, where
to causs 16 ba recordad and/or fied and from time to time thereafter to be re-recorded andfor &
refiied st such time and In such offices and places as shall be desmed desirabla by the Léndet any and);
afl such other and further mortgages, instruments of further assurance, certificates and other dooumeins*|
as may, In the opinion of the Lander, be necessary or dezirable In order to effectuats, ooholets;:or't
perfect, of to continue and preserve the abiigation of the Borrower under the Note and this Morthegh, and-©
the priority of this Mortgsge ss 8 first and prior flen upon ail of the Mortgaged Property, whether now'}
owned or hereafter acquired by the Borrower. Upon any fallucd by the Borrower so to 0o, tha Lender miay
make, exscute, and recond any and alfl such mortgages, instruments, certificates, and documents for and
in the nams of the Borrowsr, and the Borrower haraby irrevocsbly appoints the Lender the agent and L
act of the Borrowar 80 to do, Tha flan and rights hareunder automaticalty will attach, without ¢
further act, to all after-acquired property {except consumer goods, other than sooessions, not foquired
within ten {10} days after the Lender has givan vslus under the Note) attached to andiot used In thi'
operation of the Mortgeged Property of any part theraof. S -

1} Without fimitation to the generality of the other provisions of this Mortgage, including subparagraph {a) .
of this Paragraph 1.08, it hereby expredsly Is covenanted, agreed and soknowledged that the Ben and |
riohts hereunder sutomatically will attach to any further, grester, addiional, or different astate, rights, .
thias or interests In or to any of the Mortgaged Property st any time acquired by the Borrower by
whatsosver means, including that in the svent the Borrower s the ownat of an astate or imterest in the :
Mortgaged Property or any part thareof (such as, for example, as the leasee or tenant} other than agthe
fee stmple owner thereot, and pricr to the satisfaction of record of this Mortgage the Borrowsr obtsing -
or otherwise scquires such fes simple or other estate, then such further, greater, additiorial, or different
astate in the Mortgeged Property, or a part thereof, shall automatically, and without any further action .

o fiing o recording on the part of the Borrower or the Lander or sny other person or entity, be and.
becems subject to this Mortgage and the Han heraof. In consideration of Lender’s making the Losn as
aforessid, and to secure the Loen, the Other Indebtedness and obligations sat forth above, Borrower.
hersby grants, bargains, sells and oconveys to Lander, on the ssme terms as set forth In this Mortgags and -
intended to be 8 part hereof, alt such after-scquired property and astatesx. e .

1.10 Additional Sscurity. The Lender also shall have and haredy Is grantad 8 security interest In all monles, sacurities and .
other property of the Borrower, now or heresfter sssigned, held, recelved, or coming into the possession, control, or’
custody of the Lender by or for the account of the Borrower Gincluding indabtadness dua from tha Lender to the Borrower, -
and any end all claims of Borrower against Lender, at any time existing) whether axpressly as coifateral sscurity, custody,” -
nledge, transmission, oofieetion or for any other purpose, and also upon sny and afl deposit balances, inchuding any
dividands declared, or interest accruing therson, snd procesds thereof. On an Event of Default, the Lender may, in addition
to any other rights provided by this Mortgage or any of the othar Loan Documants, but shall not be obligated to, apply 10
~ the payment of tha Loan or Other Indsbtedness securad hersby, aitd In such manner as tha Lender may datermine, any such
monies, sscurities or other property held or controlted by the Lender. No such application of funds shall, uniest otherwise.
axpressly agread by the Lender in writing, reduce, alter, delay or otherwise atfact any raguiarly scheduled payment with
ragpect to the Losn or such Other indebtedness or obligations. |

1.11 Lansos Affesting Mortgagsd Property. The Borrower shall comply with and observe Iits obligations as jandlord or
ranant undar afl leages atfecting the Mortgaged Property or any part thereof, If raquested by Lender, Borrower shall fumigh
Lander with sxecutad copies of afl leages now of heraafter existing on the Mortgaged Property; and all |eases now or
haraafter antered into wifl be In form and substance subject to the appraval of Lender. Borrower shall not accept payment
of rant more than ons {1} month In advancd without the express writtan congent of Lander. |f requested by the Lender,
tha Borrower shall execute and deliver to Lender, a8 additional escurity, such other documents as may be requasted by
Landar to evidence further the assignment to Lender hereunder, and to assign any and all such leases whether now existing
or hareafter oreated, including, without Hmitation, all rents, royalties, issues and profits of the Mortgaged Property from
time to time soondng. Tha Borrower shall not cancel, surrender of modify any lease sffecting the Mortgaged Praparty oOf
_any part thersa! without the written consent of the Lender, .

1.12 Expenses. Tha Borrower ghafl pay of raimbures the Lender for all reasonable attomeys’ feas, Costs and sxperises
incurred by the Lendar In connaction with the coflaction of tha indebtedness secured hereby of the enforcement of any
fights or remodies provided for in this Mortgags, In sny of the other Loan Documents of the Other Indsbtedness’
ingtruments, of 88 may otherwiss be provided by law, or incurred by Lender In any proceeding Involving the estate ot s
dacadent of an insolvem, of in any aation, proceeding or dispute of any kind In which tha Lender is made a party, or
anpears as phrty plaintiff or defendant, affecting this Mortoegs, the Note, any of the other Loan Documents, any of the
Other Indebtadnsss instruments, Borrower of the Mortgaged Property, including but not limited tc the foreclosure of this
Mortgage, any condemnation action levolving tha Mortgaged Property, any environmental condition of or affecting the
Mortgaged Proparty, orany action to protact tha security hereo!: and any such amounts paid or Incurrad by thia Lender ghall
ba addad to the Indebtednest sscured hereby and shall ba further secured by this Mortgage. -

'l-ﬁ'-l !

1.13 Performance by Lender of Dafeults by Borrower, I1f the Borrowar shall defauit In the payment of any tax, llan,
asgassment or charge fevied or assessed against the Mortgaged Proparty, 0f otharwise dascribed in Parsgraphs 1.04 and
1.08 haracf: In the payment of any utility chargs, whether public or private; In the payment of insurance premiums; inthe.: -
procutement of Insurance coveraga and the dellvary of the Insurance policles required hereunder; or In the parformancs ut -
ohservance of any other covanant, sondition of term of this Mortgags, of the Nate, of sny of the other Loan Documants; :
or of any of tha Other Indebtadness Instruments, then the Landar, at its option, may perform ot obssrve tha same; and all t
payments madé for costs of expensas incurred by the Lander In connaction therewith shall be gacurad haraby and shallbe;«
without demand, immadiately repald by the Borrower to the Lander with interast thareon calculatad In the mannef set forth
in the Note, and at the default Interest rate specifled In tha Note, or, if no dafauit nterest rate is specified, then at tha rate,
set f6rth In the Note, plus twoe paraentage points {29}, The Lender shall be the sole judgs of the legality, valldity and -
priority of sny such tax, fien, assessmant, charge, clalm and premium, of the necessity for any such actions and of the
smount nacessary to ba paid In satisfaction thereof. The Lender haroby is ampowaered to anter and to authorize others 1o
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¢ .
enter upun the Mortgaged Property or any part thereof for the purposs of performing or cbssrving any such defauited
- ¢ovenant, condition or term, without thereby becoming tisble to the Borrower or sny parson in posssssion holding under
the Borrower for trespass or otherwiss.

5!'.'14- Books and Records, The Borrower shall keep and maintain st all times full, rues and sccurste books of accounts snd
records, agequate to raflact corractly the results of the ocperation of the Mortgaged Property. Upon request of the Lander,
the Borrower: shall furnish to the Lender {I} within ninety (90} days sfter the end of the Bamrowar’s fiscal year 8 balance
sheet and & statement of lncome and expenses, both in reasonable detall and form satisfactory 1o Lender and certifisd by
. Certifiod Public Acoountant, snd (i) within ten {10) days after request thersfor from Lander, & rent scheduls of the
I‘piurtgaaad Property, certitied by the Borrowsr, showing the name of sach tenant, and for sach tanant, the space occupled,

the lease expirstion date and the rent pald.

| 11 5' Estoﬁpsl Affidavits. The Borrower within tan (10] days after written request from the Lander shall fumish a written
statsment, guly acknowledged, setting forth the unpaid princips! of and interest on the Loan snd Other Indebtednéss and
whether or not any offsets or defenses exist sgainst any principal and interest.

1.16 Allenation or Sals of Mortgaged Property. The Borrowsr shall not sell, sssign, mortgage, sncumber, grant a sscurity
Interest [n or otharwise convey all or any part of the Mortgaged Property without obtaining the sxpress written consent
of the Lender stleast thirty (30) days prior to such conveyance, It Borrower should sell, assign, mortgage, encumber, grant
8 security Interest In or convey all, or any part, of the Morigaged Property without such conseant by Lendss, then, In such
oyent, the ghtire baiance of the indsbtadness ({including the Loan and sl Other Indsbtedness} secured by this Mlﬂl snd
gli interest accrued therson (or such parts ss Lender may elect) shall whhout notice becoms dus and psyabls forthwith at

*_cha cption ¢f the Lender.

.'l_ll.‘l':' En*..rlrﬁnmmtal and Compliance Matters.: Borrower represents, warrants and covenants as follows:

5

(a) - No Hazardous Materials (hereinafter defined) have baen, are, or will be, while any part of the indebtadness
. .- * securad by this Mortgage remalins unpsid, contained in, trested, stored, hardisd, generated, located on,
-discharged from, or disposed of on, or constitute a part of, the Mortgaged Property. As used herein, the
term "Hazardous Materlals® includes, without imitation, any asbestos, ures formaldehyde foam Insulstion,
flammable axplosives, ragioactive matellals, hezsrdous materials, hazsrdous wastes, hazardous or toxic
substances, or relsted or unrelsted substances or materisls defined, regulated, controlisd, Emited or
. . prohibited in the Comprehansive Environmsntsl Responss Compensation and Lisbility Act of 1980
» .. {"CEBRCLA") (42 U.8.C. Sactions 9801, ¢t seq.), the Hazardous Materials Transporiation Act (48 U.8.C.
. Sectlons 1801, et seq.), the Resource Conservation and Recovery Act {"RCRA"} {42 U.8.C. Sections

..+ . 8801, et 36q.), the Clean Water Act (33 U.S.C. Sections 1261, ef 5¢¢.), the Clean Alr Act {42 U.S.C. .
IR A Sections 7401, ef seq.}, the Toxic Substances Control Act {15 U.8.C. Sections 2801, ¢f5¢¢.}, ssch such
N .+, Actesamended from time to time, and in tha rulss and reguistions adopted and publications promulgsted
- g ' pursuant thereto, and in the rules and regulations of the Ooccupational Safety and Haslth Administration
{"OSHA®) pertaining to occupational exposure to asbestos, as amended from time to tims, of in sny other

*“federel, stats or locsl environmental law, ordinance, ruls, or regulation now or hereafter in sffect;

lbl .~ No underground storage tanks, whether In use or not In use, are located in, on or under any part of the
. Mortgagsd Property; o

el [ul,_"' All of the Mortgaged Property compliss and will comply In all respects with applicable snvironmental laws,
SLELIYY "~ rules, regulations, snd court or administrative orders;

oo (8l . Thers are no pending claims or thrests of claims by private or governmantal or administrative suthorities

Sk oo relating 10 environmental Impsirment, conditions, or regulstory requiraments with respect to the

s b oo Mortgaged Property; o

AR LRT R . .

iy [8)e. T The Borrower promptly shall comply with 8!l present and future lsws, ordinances, rules, regulstions,
Sy orders and decrees of any governmental suthority atfecting the Mortgaged Froperty o any part thareol. ]
: Without limiting the foregoing, the Borrowsr represents snd covenants that the Mortgaged Property Isin

A - present compliance with, snd in the future shall comply with, as applicabls, the Amaricans With

Tedion o Disabllities Actof 1990, {*"ADA"] (42 U.S.C. Ssctions 12101, ot s¢3.) and the Rehabilitation Act of 1873

ettt (PRehablitstion Act®) 29 ULS.C. Sections 749, e 38¢.], each such Act as smended from time to time,
L snd In the rules and regulations adopted and publications promulgated pursuant theseto,

u s 18, _Borrower shall give immodiate oral and written notice 1o Lender of its receipt of any notice of a violation
wlees o of any law, rule or regulation covered by this Paragraph 1.17, or of any notice of othar claim relating to

RERTRPI " the environmental or physical condition of the Mortgaged Proparty, or of its discovery of sny matter
::?“i W ;hluh would make the representations, warranties and/or covenants hersin to be iNaccurate or mislsading
LN - in any respsct.

Borrower agrees to and does hereby indemnify end hold Lender harmless from all ioss, cost, damage, claim and sxpense
incurred by Lender on account of (i} tha viclation of 8ny. representation or warranty set forth In this Paragraph 1.17, ()
Borrower’s Yeiluge to perform any obligations of this Paragraph 1.17, (ili) Borrowser's or the Mortgagad Property’s failure
to fully comply with all environmental laws, rules and regulations, with all occupational heaith and safety laws, rulss and
régulations, with the ADA or the Rehabllitation Act, as spplicable, or {iv} sny other matter related to snvironmantsl or
phiygical conditions on, under or sffecting the Mortgaged Property, This indemnification shall survive the closing of the
.l,'pan. payment of the Losn, the exercise of any right or femedy under any. Loan Document, and any subssquent sale or
transter of the Mortgaged Property, and sll similer or related events or OCCUITENCSS. However, this indemnification shall
not apply to any new Hazardous Matarials first stored, generated or placed on the Mortgeged Property after the acguisition

- ol ytle to the Mortgaged Property by Lender thraugh forsclosure or deed in tisy of foreciosuse of purchase from a third party
'aj_ttar tha Loan has besn pald in full,

Fisture Advance Mortgage | Page 6
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1.18  Inspection Rights snd Easements. In addition to other Inspeation rights of Lander, the Borrower shall and hereby 5
doas grant and convey to the Lender, ts agents, reprasentatives, contractors, and employees, to be exsrcised by Lender '~
toflowing an Bvent of Default hersunder ot under any of the other Loan Documents, an sssament and Hoense to snter on*t.
the Mortgaged. Property at any time and from time to tme for the purpose of making such sudits, tests, inspections, and
axaminations, oluding, without limitation, ingpestion of bulidings and Improvements, subsurface exploration and testing -
and grotnmdwater testing (harein *Inspections®), as the Lender, inits sole discration, deama necessary, convenient, of propet

1o daterming the gondition and use of tha Mortgaged Property, to maka an inventory of the Mortgaged Property, and to
determina whether the ownarship, usa and oparation of the Mortgaged Property ara in compliance with ah fedensl, state,
and focal lews, ordinances, nies, snd reguiations, including, without limitation, environmentsl lawe, health and publlc -
sccommodation laws, tha ADA and the Rehabilitation Act, as applicable, and ordinances,’ rutas and reguiations reisting .
therato. Notwithstanding the grant of the above sassmeant and floenss to the Lender, the Lender shafl have no obligation

to perform any such Inspections, of to taks any remedial actlon. Al the costs and expenses Incurrad by the Lender with .
raspect to any inspactions which the Lender may conduct of taka pursuant to this Parsgraph 1.18, Inctuding; without -,
imitation, the fees of any engineers, laboratories, and contractors, shalt ba repald by the Borrower, with interest, and shall -
he secured by this Mortgage and the other Loan Documents. S

ARTICLE Il
ASSIGNMENT OF RENTS AND LEASES

2,01  Assignment. Borrower, in considaration of Lander’s making the Loan as sforasald and for other good and vilusble
consideration, and to securs the prompt peyment of same, with the Intarest therson, and sny extensions, renswals, .
modifications and refinancings of same, &nd any charges herain Incurred by Lender on sccount of Borrower, Including bt .
not Timited to attomeys’ fees, and any and all Other Indebtedness, and further to securs the performance of the covenants, .
conditiens and sgresments hersinafter set forth and set forth in the Note, in the other Loan Documents, and In the Other -
indebtedness Instrumerits, deos hateby sell, assign and transfer unto the Lender all leases, sublesses and [sase guaranties
of or relating to afl or pert of the Mortgaged Property, whether now axisting or hersafter crested or prising, Including
whhout fimitation those oertain Isases, H any, specifically desaribed on an axhidit to this Mortgage, and all the rerits, Issues
and profits now due and which may heresfter become dus under of by virtue of any such lease, whethar writtanroe verbal, '
or any letting of, or of any agreement for the use of eccupancy of the Mortgsged Property of any part thereof, which may
have basn heratofors or,may be hereafter made or agrasd to or which may be made or agreed to by the Lender under the -
powera hareln granted, it baing the intantion of the partles to hareby astablish an absclute transfer and assignment of aft-
tha gaid leases, subleases, lease gusranties and sgraements,-and all the avalls thereof, to the Lendar, and tha Borrower -
dost heraby appoint irrevocably the Lender is true and lawful attorney In its name and stead {with or without taking *
possession of the storesald Mortgaged Property as hereinafter provided), to rent, lease of let all or any portion of tha.
Mortgaged Property to any party or parties at such rental and upon such term, in its diseration as It may detarming, and-
to coflact afl of sald avails, rents, lssuss and profits arising from or accruing at any sms heresfter, and alt now due, or that]
may hereafter become dua undar each and all of tha leases, sublesses, laass guarantles and agraemants, written.of verbsl,’
or other tenancy existing or which may hareafter exist on the Mortgaged Property, with the same rights and powers and .-
sublect to thoe sams Immunities, axoneration of Nability and rights of recourse and indamnity as the Lender would have upon .

. taking possession of the Mortysged Property pursuant to the ptavisions hereinafter set forth. -

2.02 Prapayment of Rent. The Borrower reprosents and agrees that no rent has bean or wiil ba pald by Any person in
possession of any portion of the Mortgaged Property for more than one instaliment in advance and that the payment of

none of the rents to gocrus for any portion of sald Mortgaged Property has been o will be walved, ratessed, raduced, or-
discounted, or atherwise discharged of sompromised by the Borrower, The Borrower walves any right of getotf sgainst’

any person In possession of any portion of the Mortgaged Property. The Borrower agrees that it will not assign.any of the

rants or profits axoept to the purchaser or grantes of tha Mortgaged Property. e o
2.03 NotMortgegea in Possession; No Lisbity. Nothing hersin contatned shafl be construed as constituting the Lender

as *mortgagae In possession” In the absence of tha taking of actusi possession of the Mortgaged Property by the Lander.
pursuant to the provisions harsinafter containad. In the exarcise of the powers harein granted tha Lander, no liabllity shall.

be assarted or snforoed against the Lender, all such liabllity baing expressly walved and released by the Borrower.

2 04 Present Assignment. It is tha Intention of the parties that this assignment of rents snd leases shall bs 8 present
' assignment; however, itis exprassty understood and sgread, anything herein contained 16 tha contrary notwithatanding, -
that Borrower shafl heve the fight to collact the rents 20 long as there exists no Event of Default under this Moitgages, and
provided further, that Borrower's right to collect such rants shall terminate and ceass automatically upon tha, oocurrence.
of any such Event of Default without the necessity of any notice or other action whatsoever by Lender, -
208 No Obfigetion of Lander Under Lesses. The Lander shall not be abligated to perform or discharge, nor doss it
heraby undertake to perform of dlacharge, any obfigation, duty or llabliity undar any leases, subleases or rantal agresments .
relating to the Mortgaged Property, and the Borrowar shall and does hareby agree 10 indermnnily and hold the Lendetr
harmless of and from any and afl Nabifity, loss or damage which It may or might incuf undar any leases, subleases or
agresments or under of by reason of the assignment thereo! and of and from any and all claims and demands whatsdever .
which may be asserted against It by reagon of any alleged obligations ot undertakings on its part 10 partorm or discharge
any of the terms, covenants or agreaments contained in sald leasas, subleagas or agrasmaents. chould the Lender incut -
any such fiability, loss of damags, under sald loases of under or by raason of the assignment thereof, of In tha defense af
any olalms or demands asserted against the Lender In connection with any oné of more of said isases, sublssses Of
a(resments, the Borrower agrees to reimburse the Lender for tha amount thereot, Including costs, expenses and ressonable
sttorneys’ fass Immediately upon damand, end untll the same aré fully relmburged by the Borrower, all mh cuﬂr:z_.-*j
expenses and sttomeys’ faes shall be gacured by the assignment harsunder and by this Mortgage. -~ = ," uil y
' AR 1 M LY
‘ on to Lassees, Tha Borrower does fuither specifically authorize and Instruct each and every present nnd‘__
ft::ru Ia:n:u::l:fmm. sublessas of subtenam of tha whola or any part of the Mortgaged Property t0 pay ¥il'unpsld rental”.
agread upon In any \sase, sublaasge Or tenancy to the Lender upon recaipt of demand from gald Lender to pay the sama. |
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- éﬁb? Default (Assignment). Upon the occurrence of any Event of Defeult, s described In Paragraph 4.01 of this

Mortgage, then, in addition to the right 10 demand snd collect directiy from tenants rents sccruing from lesses of the
- Mortgaged Property, Lander shall have all rights and remediss sst forth In Articls IV or slsawhare In this Mortgags.

Ty ¥

[
a -*'. .I*

‘ ARTICLE Ul _
_ SECURITY AGREEMENT ‘
301 . Grant of Seocurlty Interest. Borrower {the "debior” for purposss of the Uniform Commarcial Code), in consideration
'of Lgnder's {tha "secured party” Tor purposes of the Uniform Commercial Code) meking the Losn as aforssald and for other
- good and valyable consideration, and to secure the prompt psyment of same, with the intarest thareon, and sny extensions,
~renswals; modgifications and refinancings of same, and any cherges hersin inourrsd by Lander on scocount of Bomrower,
 Including but not imited to attorneys’ fees, and any and all Othar Indebtednass, and further to secure the performance of
ths covenants, conditions and agreements hereinaiter set forth and set forth in the Note, in the other Losa Documaents,
and In the Qther Indebtednass Instrumants, does hereby assign and grant to Lender titie to and 8 security interest In such
portions of the Mortgaged Property the security Interest in snd disposition of which is governsd by the Unlform Cominaercial
Code {tha "Coliateral”).

302 Dafinitions, All terms used herein which are definad in the Alabama Unltorm Commarcial Code (the *Uniform
“Gommarcial Code®} shalt have the same meaning hereln as in the Uniform Commercial Code uniess otherwiss indicated

- herelnra .

et 3 y

303 . Finpnclng Statemants. No flnancing statement covering any Collsteral or any procesds thereof is oo flle in any
public office, except for financing statements specifically set forth on an addendum sttached hereto, if any, and except
for the financing statements executed by Borrower and Lender. Atths Lender's request, the Borrower will join with Landar
ih executing one or mors financing statements pursuant to the Uniform Commercial Code In form satisfactory to the Lender,
- and-will pay the cost of filing the same in all public offices wharever filing is deemead by the Lender to be necessary or
desirable. The Borrower authorizes the Lender to prepars and to fils finanging statements covering the Collateral signad
only by the Lender and to sign the Borrower's signature to such flnancing statements in jurisdictions where Borrower's
signature Is required. The Borrowser promisss to pay to.tha Lender the fess incurred In filing the financing statements,
-ineluding but not limited to mortgage recording taxes payable In connection with fllings on fixturas, which fees shall becoms

part of the-indsbtedness socured hereby.

LW .o
3:04..,1 Representations of Borrower (Collateral). With respect to all of the Collateral, Borrowar reprossnts and warrants
haty i,

. rﬂnﬂ ,,{'.n‘nu'-h.-1 ER
sun o (8). . The Coliatersl is used or bought primarily for buginess purposes;
D el i} '
Cmee o (bY- . M the Loan s a construction loan, the Collaters! Is belng acquired and/or Installed with the procesds of
i the Note which Lender may disburse directly to the seller, contractor, or subcontractor;
{ed.  Allthe Colisteral will be kept at the address of Borrower shown In Paragraph 5.08(a} or, if not, at the raal
e atto property described dn Exhibit A hereto. Borrower promptly shall notify Lender of sny change in the
sy o - location of the Collsteral.  Except for wransactions in the ordinary cowrse of Borrowse’s busingss,
Cwoanta - Borower, its agents or employees, will not removs the Collateral from said location without the prior
AP UTT TR written consent of the Lender;
o (d) - If certificates of ttle ars issued or outstanding with Fespect to any of the Collstaral, the Borrower shali

Csuse the Lender's interest to be properly noted therson; and

-~ -{e)- Botrower's nams has slways been as set forth on the first page of this Mortgage, axcept s3 otherwliss
- .. Gisclosed in writing to the Lender, Borrower promptly shaill advige the Lender in writing of any change
| in Borrower's name,
' r '

3.06--. Assigment of Llabliities. if at any time or times by sale, assignment, negotistion, pledge, or otherwise, Lander
ransfers any or all of the Indebtedness or insttuments secured hersby, such transfer shall, unlass otherwise specifisd In
writing, carry with It Lender’s rights and remediss hereundsr with raspact to such indebtednass or Instruments transferrad,
and the transferes shall becoma vested with such rights and remedies whather or not thay sre spacifically referred to In
the transfer, If and to the extent Lender retsing any of such Indebtedness or instruments, Lender shall continus t0 have

the rights and remedies herein set forth with respsct thereto,

3.06 No.Obligation of Lender Under Assigned Contracts. The Lender shall not be obligatad to parform or discharge,
nor does it heraby undertake to perform or discharge, any obligation, duty or lisbility under Ny CONUracts or agraements
ralating to the Mortgaged Property, and the Borrower shall snd does hereby agres to indemnlfy and hold the Lander
harmless of and from any and all liabllity, loss or damage which it may or might incur under sny such contracts or
agreoments or under or by reason of the assignment thereof and of and from any and alf claims snd demands whatsoever
which may be asserted against It by reason of any slleged obligations or undertakings on Its part 1o perform or discharge
any of the terms, covenants or sgreements contained In sald contracts or agreements. Should the Lendar Incur any such
liabllity, loss or damage, under said contracts o agreements or under or by resson of the sssignment tharsol, or in the
defense of #ny claims or demands asserted againgt tha Lender in connection with any one or more of sald contracts or
~ agreemaenty, tha Borrower agrees to relmburse the Lender for the amount thergof, including costs, expenses and ressonable
sttorneys” fees immadlately upon demand, and until the same ars fully reimbursed by the Borrower, all such coxts,
oxpenses and attomnsys’ feas shall be secured by the assignmeant hereunder and by this Montgage.

3,07 Default {Securlty Agreement). Upon the occurrence of any Event of Default, 88 described in Paragraph 4.01 of
q;i: Mortgage, the Lander ghall have all rights and remadies set forth in Article IV or slsewhars in this Mortgage.
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ARTICLE IV
EVENTS OF DEFAULY AND REMEDIES

_ £01  Eventof Default. The term “Event of Default,” wherever used In this Mortgage, shall mesn the occurrence of
existence of any one or more of the following svents or circumstances:

o)

{dl':

(o} .-

fo} - -
. adjudication as a bankrupt or insclvent, or the filing by the Borrower or any such guarantor of any petition
~or answer seeking or acquisscing in sny reorgsnization, arrangament, composition, readjustment,

Failure by tha Borrower to pay 83 and when dus snd paysbis any instalimant of prancipal, interest os

esorow deposit, or other chargs payable under tha Nots, this Mortgags or under any othar Loan

Document: or

Fallure by the Borrower to duly observe any other covenant, condition or agreemant of ihh Mortgage, of
tha Nots, of any of ths other Loan Documents, or of any of the Other Indebtadness instruments, and the

continuance of such fallure for ten (10} days or more, or the occurrence of any other Event of Dafault

‘under any of the other Loan Documeants or Other Indabtedness instruments.; or

The filing by the Borrower or any guarantor of any indabtedness sscursd hareby of of any of Borrower’s
obligations hareundsr, of 3 voluntary petition in bankruptey or the Borrower's or any such guarsntor’s

liquidation, dissolution or similar rellef for itself under any present or future federal, stata or othar statute,
law or regulation relating to banksuptoy, insoivency or othar rellef for debtors, or the Borrower's or any
such guarantor’s seeking or consenting to or acquiescence in the appointment of any trustes, receiver
or liquidator of the Borrower or any such guarantor or of all or any substantial part of the Mortgeged
Property or of any or all of the rants, revenues, issues, eamings, profits or Incoms thareof, or of any
interest or estate tharein, or the making of any gensral assignment for the banefit of creditors or the
admission in wrlting of its inabllity to pay Its debts generally as they bacoms dus; or | H
Tha antry by a court of competant jurisdiction or any order, judgment, or decras approving a petition flled
against the Borrower or any guarantor of any of the indebtednass secured haraby or of any of Borrowaer's

- obligations hereunder, sesking any reorganization, srrangement, composition, readjustment, liquidation,

dissolution or similar relief under any present or future federsl, state or other statute, lsw or regulstion
relating 1o bankruptoy, insolvency or other rellef for dabtors, which order, judgment or decres remsing
unvacated and unstayed for an aggregats of thirty {(30) days {whathsr or not consecutive) from the date

* - of entry theraot, or the appointment of any trustes, recelver or liquidator of the Borrower or any- suGh

guarantor or of all or any substantial part of the Mortgaged Property or of any or sll of the rents,
revenuas, issues, sarnings, profits or incoms thersof, or of any intersst or estats thersin, without the

- consent or acquiescence of the Borrower andfor any such guarsntor which sppointment shall remain

(o) .

(f) .

o F
L]

unvacated and unstayed for an aggregate of thirty (30) deys (whether or not consecutive); or -

. The filing or enforcement of any other mortgage, iien or encumbrance on the Mortgaged Property or any
. part thareol, or of any intersst or estate therein; or

* |t any portion of ths Mortgaged Proparty is a leasshold estate, the occurrence of s default under such

lsase or other ingtrument creating the estate.

4,02  Accalaration of Maturity. If an Event of Default shall have occurred, than the entire balance of the indebtednass
(including but not limited to the Loan ang the Other Indebtednass) secured hereby (or such parts as Lender may slect) with
intsrest accrued thereon {or such parts as Lender may elect) shall, st the option of the Lender, becoms due and payabis
without notice or demand, time being of the essance. Any omission on the part of the Lendsr to sxerciss such option when
entitied 10 dg so shall not be considersd s & waiver of such right.

403 Hlul{t"nf Lander to Enter and Take Possession.

(a)

It an Event of Default shall have occurred and be continuing, the Barrower, upon demand of the Lender,
shell forthwith surrender to the Lender tha actual possession of the Mortgaged Property, and H and to the
extont psrmitted by law, the Lender or its agents may enter and take and maintain possession of all the

L Mortgaged Property, together with all the documaents, books, records, papers and accounts of the

- Borrower or then owner of the Mortgaged Property relating thereto, snd may exciuds the Borrower and

~ Its agents and smployess wholly tharafrom.

(b}

o Upon every such entering upon or taking of possession, the Lender, as attornay-in-fact or agant of the

Borrower, or in its own name as mortgages and under the powers herein granted, may hold, stors, uss,
oparate, manage and control the Mortgaged Property {or sny portion thereof selected by Lender) and
conduct the business thereof elther personally or by its agents, and, from time to time (i) make all

- necessary and proper maintenance, repairs, renewals, replacemants, additions, betterments and

- improvements therato and thereon and purchase or otherwise acquire additonal fixtures, personsity and

. other property; (i} insure or keep the Mortgaged Property {or any portion thareof selscted by Lander)

Insured; (ill} mansge and operate the Mortgaged Property (or any portion thereof selectad by Lender) and
exercise all the rights and powaers of the Borrower in ts nams or otharwlse, with respsct to ths sama,

- including legal actlons for the racovery of rent, lagal dispossessory actions agasinst tenants holding gver

.. and legal actions In distress of rent, and with full power and authority to cancel or terminate any lsass

or sublease for any cause or on any ground which would entitie the Borrower to cancel ths sams, and
to elect to disaffirm any lease or sublease made subsequent to this Mortgage or subordinatad to the lsn

" hareof; {iv] anter into any and all agresmants with respect to the exercise by others of any of the powers

herein granted the Lender, ll as the Lender from time 0 thma may determine 1o be to its best advantags;
and the Lender may collsct and receive sl the Income, revenues, rents, issues and profits of the

- Mortgaged Property (or any portion thereof selected by Lender), Including thocs past due as well as those
- 8ccruing thereafter, and, after daducting (sa} all axpenses of taking, holding, managing, and opersting the
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Mortgaged Property {including compensstion for the services of all persons amployed for such purposes),
by the cost of all such maintenance, repeirs, renswals, replacements, sdditions, bettermants; -
improvements and purohases and scquisitiens, (o0} the cost of such Insurance, {dd) such taxes,
assessments and other charges prior to this Mortgage as the Lender may determine to pay, {ss) ather
proper charges upon tha Mortgaged Property of any part thereof, and {if) the reasonabie compansation, "
sxpenses and disbursements of the attornays and agants of the Lender, Lander shall apply the remainder
of the moneys 90 received by the Lendar, first to the payment of acorued interest under the Nofs; second
to the payment of tax deposits raquired In Paregraph 1.04; third to the payment of sny. other sums :
required to be pald by Borrowsr under this Mortgage of under the ather Losn Documants; foyurth to the -
payment of everdue instaliments of principal en the Note; fifth to the payment of any sums due under
Other Indebtedness instruments, whether princiosl, interest or othsrwise; and the belance, If any, as..
otherwise required by lew, L S

{c} Whensver all such Bvents of Datault have been cured and sstisfied, tha Lander may, at its option, * .
surrander pessession of the Mortgaged Property to the Borrowsr, or 10 whomsoesver shait be-entitied to B
possession of the Mortgaged Property as a matter of law, Tha same right of taking peesession, however, -

: shall exist i any subsequent Event of Default shall occur and be continuing.

4.64 Recalver. |

(m) if an Event of Defauit shaill have occurred Ind'ba nnntlnmpn. the Lender, upon application to 8 court df .
gompetsrt jursdiction, shalt ba entitied, without notice and without regard to the adequacy of any:
security for the indebtednass hersby secursd or the sdivency of any party bound for its paymaht, to the.

appoinmtment of a receiver 10 take possession of and to operate the Mortgsged Proparty and 10 collect the
rents, profits, issues, royaities and revenuss thereof, _

(b} The Borrower shall pay 1o the Lender upon demand all costs and expenses, Includ!ng-ruﬁalvhr;l feps,
o  attorneys’ fees, costs and agent’s compensation, Incurred pursuant te the provisions contaited in this.
- Parsgraph 4.04; and all such sxpenses shall be secured by this Mortgage. o o

r

4.08 .. Lender's Powsr of Enforcement. 1f sn Event of Dafauit shall have ocourrad and be continuing, .the Lander may,:
althar with or withottt sntry or taking possession as hersinabove provided or otherwise, procesd by suit or sufts at law or
In equity or any other appropriste proceeding or remady (a) 15 enforce payment of the Loan; (b} to forsclose this Mortgage;
(o} to enforce or exerciae any right under any Other Indebtedness Instrument; and {(d) to pursue any other remady availeble

to Landsr, ail as the Lender may elect. s .
4,08..." Rights of & Secured Party, Upon the occurrance of an Event of Default, the Lender, In addition t¢ any and sit
ramadies It may have or exercite under this Mortgage, the Note, any of the other Loan Documaents, ths Other Indabtedness’
Instrumants or under applicable law, may Immadiately and without demand exsrcise any and afl of the rights of a sscurad
party upon defauit under the Uniform Commercial Code, 8l of wihich shall be gumulative. Such rights shall Inchuda, without
Iimitation: ' |

(a) The right to take possession of the Coflateral without judicial process and to entér upon ary premises

' where the Collaters! may be located for the purposes of taking possession of, securing, ramoving, and/or
disposing of the Collateral without Interference from Borrower and without any Habifity for rant, storags;

utiiities or ather sums; . _ C

{h) The right to 2all, lease, or otherwise dlspose of any or all of the Collateral, whether in its then condition
or aftar further processing or preparation, at public or private sale; and unless the Coliateral is perishablsy
or theeateans to decling speadily In value of is of a type customarlly sold on a recognized market, Lerider
shall glve to Borrower at least ten {10} dsys’ prior notice of the time and place of any public sale of the
Collateral of of the time after which any private sale or other Intended disposition of the Collateral is to
be made, all of which Borrower agrees shall be reasonsble notice of any sale or disposition of the
Coliateral; - o

{c) Tha right to require Borrower, upon request of Lender, to assembls and make the Collateral available to
Lender at s place reasonably convanlent to Borrower and Lendar; and - -

{d) The right to notify account debtors, and demangd and receive payment theratrom.

To effsctuate the rights and remadias of Lender upon default, Borrower doas haraby irrevocably appaint Lender attorney-in-.
fact for Borrower, with full power of substitution to sign, exacute, and deliver any and all instruments and doguments and
do alt acts and things to the same extent as Borrower could do, and to sell, assign, and transfer any coilateral to Lender

or any other party.

A.07 Power of Sale. If an Event of Defauit shall have occurrad, Lender may sell the Mortgaged Property to the highest
bidder at public auction in front of the courthouse door In the county or countles, as may be required, where the Maortgaged
Property Is located, either in pergon of by auctioneer, sftsr having first given notice of the time, place and terms of sale,
togsther with a desoription of the property 0 ba sold, by publication once & week for three (3) successive weeks prier to
ssid sale In some newspapsr published in sald county or sountiag, as may be raquired, and, upon payment of the purchase
moneay, Lendar or any person conducting the sate for Lender is authorized to executs to tha purchaser at sajd sals a desd
to the Mortgaged Property so purchased. Lander may bid at sald sale and purchase the Mortgaged Property, of any part
thareo?, If the highast bidder therefor, At tha forectosure sale the Mortgaged Property may ba offered for saje and gold
as 8 whola without firat offering It in sny othef manner or may be offsrad for s81a and 80ld In any other msanner as Lender
may elect. The provisions of Paragraph 4.08 of this Mortgaga shall apply with resgpact to Lender's enforcemant of rights
ot Interests in personsl proparty which constitutes Mortgaged Property hereunder. L

4.08 Appllcation of Foraciosure of 8ale Procends., The procesds of any foreciosurs sale pursuant to Paragraph 4.07,
or any sale pursuant to Paragraph 4.08, shall be spplied as follows: v |
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s}  First, 0 the costs and expenses of (i} retaking, holding, storing and processing tha Collsteral and:
preparing the Collateral or the Mortgaged Property {as the case may be) for sale, and {1} making the sale,
including a ressonable attorneys’ fes for such services as may be necessary in the collection of tha:-
indebtedness seourad by this Mortgage or the forectosura of this Mortgage; o

\ : - . Ly

{b) Sacond, 1o the repeymant of any money, with Interast thereon to the date of sala at the apgiicabls rate

. or rates specifiad In the Note, this Mortgage, the other Loan Documents or the Other Indabtedness’
Instruments, as applicabls, which Lender may have pald, or bacome liable to pay, of which lt.may then -

. ba necessary to pay for taxes, insurance, sssessments or other charges, fiens, or debts as hareinabove .

. provided, and as may be provided in the Note or the other Loan Documents, such repayment tp be applled -
in the manner determined by Lender; .

{e} _ Third, to the payment of the Indebtedness (including but not limited to the Loan unﬁ'-'tha Other »
Indabtedness) seoursd hereby, with interest to date of sale at the applicabla rate or rates specified In the

Note, this Mortgage, tha other Loan Docurnents ot the Other Indebtednass Instruments, si applicable;:
whether or not all of such indebtadnags Is then due; ‘ s

(i }] Fourth, the balance, if any, shall be paid as provided by law.

4.09 Lender's Option on Foreclosura. At the option of the Lender, this Mortgage may be foreclosed as provided by law -
or In equity, in which svent a reasonabla attornays’ fea shall, among othar costs and expenses, he allowed and paid oyt
of the proceeds of the sele. In the event Lender exercises its option to forecloss this Mortgage in equity, Lendsr may, at
its option, foreciose this Mortgage subject to tha rights of any-tenants of the Mortgaged Property, and the fatiche to make
any such tenants parties defandants to any such foraciosure proceeding and to foreclose their rights will not be, nor be
agserted to be by the Borrower, a defenas to any proceadings instituted by the Lender to collact the sums saourad hereby,
of 1o collect any deflolency remaining unpald after the {foreclasure sals of the Mortgaged Property. o .
4.0 Walver of Exemption. Borrower walves all rights of exemption pertaining to resl or personal proparty as to any
indebtadness secursd by or thst may be securad by. this Mortaage, and Borrower wiaives the benefit of any statute
regulating the obtalning -of a deflclency judgment or requiring that tha valus of the Mortgaged Property be set off againat
any part of the indebtedness seoured hereby. | S

4,11 Sults to Protect the Mortgaged Proparty. Tha Lendar shatl have power {a) to institute and maintain such suits and
proceedings as It may deem expedient to pravent any Impairment of the Mortgaged Property by any acts which may ba
unlawtud or In violation of this Mortgage; (b} to pressrve of protsct fts interest in the Mortgaged Property and in the income,
ravenues, rents and profits arising thersfrom; and (¢} to restrain tha enforcemant of or compliance with any fmgisiation of
othar goverrynental snactmaent, rule or order that may ba unconstitutional or otherwise invalid, If the anforcement of of
compliancé with such snactment, rule or order would impalr the security hareunder or be prejudicial to the intarest of the
Lander. | - T ]

4,12 Borrower to Pay ths Note on any Defsult In Payment; Application of Monays by Lender. 1f default shell occur Ld
the payment of any amount due under this Mortgage, the Note, any of the other Loan Documents or any of the Other
Indebtedness Instruments, of if any other Event of Dafault shalt occur under this Mortgage, then, upon demand of the
Lander, the Borrower shall pay to the Lender the whols amount dus and payable under the Note and under all Other
Indebtadness Instruments; and In case the Borrower shall fall to pay the same farthwith upon such demand, the Lender
shall ba entitied 10 sue for and to recover judgment for the whola amount so due and unpaid together with-costs, which
shall include the reasonsble compensation, expenses and disbursements of tha Lender’'s agents and attornays. P

4.13 Delay or Omission No Walver, No defay or omission of the Lendar or of any hoider of the Note to exercise any
right, power or remedy agcruing upon any default shall exhaust or impair any such right, power or remedy of shall be
construed to ba & waiver of any such defsult, or scqulescence therein; and every right, power and remady given by the
Nots, this Mortgage, any of the other Loan Documents, or the Other Indabtednass Instruments to the Lender may be
axerciged from time to tima and as often as may be deamad expadient by the Lender. I .

4.14 No Walver of Ones Default to Affect Another. No walver of any default hereunder, under any of thu other L:ian
Documants, of under any of the Other Indabtednass Instruments shall extend to or shall aftect any subsequent or any other
then existing default or shall impair any rights, powars or remedies conseguent thareon. - Co

It the Lender {a) grants {orbearancs or an axtansion of time for the paymant of any indebtedness secured heraby; (b} takes
othar of additional security for the payment theraof: (¢} waives or does not sxercise any right granted harais, In the Note,
in any of the other Loan Documents, or in any of the Other Indebtedness Instruments; {d) releases any part of the
Mortgaged Property from this Mortgage or otherwise cheanges any of the terms of this Mortgage, the Note, any of the other
Loan Documents or tha Other Indebtedness Instruments; (&) consents to the fillng of any map, plat, or replat ¢f or consents
to the granting of any sassment on, all or any part of the Mortgagad Property; or {f} makes or consants to any agreement
subordinating the priority of thiz Mortgage, any such act or omizsion shall not relesse, discharge, modity, change, or affact
the original ifabiity under this Mortgage, the Note, the other Loan Documents, or the Other Indebtedness Instruments of
the Borrower of sny subsequent purchaser of the Mortgaged Property or any part thereof, or any maker, co-signer,
endorast, suraty of guarantor; nor shail any such ect or omission preciude the Lendar from exarcising any right, power o«
privitege herein granted or Intended to be granted in the event of any other default then mada or of any subsequent defautt,
nor, except as otharwise expressly provided in an instrument of Instruments executed by the Lender ghall the provisians
of this Mortgage be sitered thersby, In the event of the gale or transfer by operation of law or otherwise of all or any pan
of the Mortgagad Property, the Landar, without notice to any person, corporation or other entity (except notice shall be
given to Borrower 80 long as Borrower remains flabls under the Note, this Mortgage or any of the other Loan Documents!
hareby is authorized and empowerad to deal with any such vendes or transieres with reference to the Mortgaged Propery
or the indebtadness secured hereby, or with referance to any of the terms or conditions hereof, or of the other Loan
Documants, as fully and to tha same extent as it might deal with the original parties hereto and without in any wway
relossing or discharging any of the llabilities or undertakings hereunder, : ‘
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- ‘l‘lﬁ [E Dllunntlnumnl of Proceedings =~ Posltion of Partiss Restored. In case the Lender shall have proosedad to enforce -
anyuight or: remedy under this Mortgage by forsclosure, entry or othsrwise, and such proossdings shall have besn

dlscantlnuad' or abandonad for any reason, or shall hava been determinad sdversely to the Lender, then and in svery such

case the Borrower and the Lender shall be restored to their former positions and rghts hereunder, and all ﬂohﬂ pOWAS

~ang. rnrnudlni of the Lender shall continue as if no such procesding had been takan.

K 51 ek .

4,18 Hemndlu Cumulnﬂvn No right, power, or remedy confarred upon or ressrved to the Landar by this Mortgags s

intended to be exclusive of any other right, power or remady, but esch and svery such right, power and remedy shail be

~ cumulative and. concurrent and shall be in addition to any other right, power and ramedy given harsunder, or under the

Nota, any of the other Loan Documents, the Other Indebtadness Instruments or now of hareatter axisting st law or in equity
_nr hy statute.

| 4, 1? Nntlnl of Defauits Undar the Loan Documaents snd Other Credit Arrangements. Borrower shall give prompt notice
to-Lender of any defaults by Borrower undar this Mortgago or any of the other Loan Documents, and of any notice of
| dafnult racalvad by Borrower under any other credit arrangerment of Borrower.

- L ARTICLE V
G MISCELLANEOUS

. 6,01 Binding Effect. Wherever in this Mortgage one of the partles hereto Is named or referred to
‘administretors, executors, SUCCBSsors, assigns, distributees, and legsl and personal representatives of such p‘rly ll'llll hl
ingluded, ang sll covenants und agreements contained in this Mortgage by or on behalf of the Borrower or by or on behall
of Lender ghall bind and inure to the benefit of their respactive heirs, administrators, sxscutors, SUCCeSSONS, uﬂunt.
'dl;tributuu, and legal and parsonal reprasentatives, whether so0 axpressed or not. Notwithstanding the forunolnc.

" Barrower shall not be entitled to assign any of itsrights, titiss, and Interests hereunder, or to dalegate any of its obligations,
.liabilitias, dutles, or responsibilities heraunder, and will not permit any such assignment or delegation 1o occur {voluntarfly
pr lnvn[untaﬂlv. or directly or indirectly), without the prior written consent of the Lendar.

B, 02 Headings. The headings of the articles, sections, paragraphs snd subdivisions of this Mortgage ars for convenlsnce
of reference.only, are not to be conslidered a part hereof, and shall not limit or otherwise affect any of the tarms hereof,
"Heraln,” "hereby,” “hareunder,” “hersof,” and other equivalant words or phrases refer to this Mortgage and not solely to
thh partluul.-.lr pnrtiun tharaof in which any such worg or phrase Is used, unisss otherwise clearly indicated by the context.

5.03 Eandnr. Kumber. Wheanaver the contaxt 50 requires, the masculine includes the femining snd nauter, tha singuler
_lnqludas the plural, and ths plural includes the singular.

.8.04 Invalid Provisions to Affect No Others. In case any one or more of the covenants, agrsements, terms of provisions
contained In jt'his Mortgage, In the Nots, in any of the othar Loan Documents, or In the Other Indabtedness instrumants shall
bs (nvalld, illegal or unenforcasble in any respect, the validity of the ramalning covenants, agresments, terms or provigions
-contained haceln, and In the Note, in the othar Loan Documents and in the Other Indebtedness Instruments shall be in no
way stfected, prejudiced or disturbed thersby,

5,05 Loan Documaents. Wharever caference s mads herein to this Mortgags, the Note, the Loan Documaents, or the
Other Indebtednass Instruments, such reference shall Includn all renswals, extensions, modifications and reflnancings
tharnuf

5.05 Con‘fllut ln Loan Documaeants. In the event of conflict in the terms of any provision in this Mortgage, the Note, any
of ‘tha other Loan Documents, or the Other Indabtedness Instruments, the tarrnl of tl'u provision most favorabls 1o ths
Lender shall. apply

E-.G-I hstrummt Under Seal. This Mortgage is given under the seal of sll partias hareto, and It is intended that this
Mortgage is and shall constitute and have the elffect of 8 sealed Instrument according 1o law,

B 08 Addresses and Othar information, The followlng Information ]l provided in order that this Mortgage shall comply
with the requirements of tha Unlform Commercial Code, as enacted in the State of Alabama, for Instruments to be flied
as finnnclng statements:

{H}h;' Name of Borrowaer {Debtor); | Ken Underwood Classic Homes, Inc.
B Address of Borrower: PO _BOX S75

Helena, AL 35080

{b} . - Name of Lender {Secured Party): LompassS eAN

Address of Landar: | 15 South 20th Street
| | Birmingham, AL 35233 ‘
Attention: _.__sue allshie, Real Esrate Division
Suite 1502
{¢} ~  Record Owner of Roal Estete
' described on Exhlbit A hereto: .
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| B.09 Hld;r. Additiona) provisions of this Mortgage, if any, are set forth below or on s Rider attachad harsto and made

a part hereof.

iIN WITNESS WHEREOF, Borrower has caused this Mortgage to be executed and effective as of the
day and year first above written, although actually executed on the date or dates reflected below, -

ATTEST: .

By:
itey

 WITNESS:

 WITNESS:

Future Advance Mortgage
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BORROWER (Mortgager, Dabtor):

Ken Underwood Classic Homes, inc.

Ken Underwodd Its: President

Data Executed: Nov., J, 1996

Date Executed:

Date Executed:
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATE OF ALABAMA

COUNTY OF SHELBY

|, _ the undersigned =, anotary public In and for said county in said gtate,
haraby certify that qEELUJMQ_Q_d _ , whose name as ___President
of en Underwood Classic Homes, Inc. , a o —_—

is signed to tha foregoing instrument and who is known to me, acknowledged before me on thls day

that, being informed of the contents of such Instrument, __Le . as such _gfficer and with
full authority, executsd the sama voluntarily for and as the act of said carporation

Given under my hand and officlal seal this 2t0 day nfé‘;“mbﬂr

[ Notaria! Sea! ] My Commission Explras.\z777 a

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF

COUNTY OF

1, , a notary public in and for said county in said stats,
hereby cartify that whose name _
signed to the forsgoing instrument and who known to me, acknowledged before me on this
day, that, being informead of the contents of such Instrument, __ exscuted the same voluntarily

on tho day the same bears date.

Given under my hand and official seal this ____ day of , 18

Nnt:;ry Public

[ Notarial Seal ) My Commission Expires:

STATE OF N —

COUNTY OF

N, - . , @ notary public in and for said county in said state,
heroby certify that , whose name _.___ .
signed to the foregoing instrument and who _______ known to me, acknowledged befora mo.on this -

day, that, being informed of the contents of such instrument, exacuted the same voluntarily
on the day the same bears date,

Given undar my hand and offictal seal this ____ day of , 18 .

Notary Publi¢

{ Notarial Seal ] My Commission Expires: . M
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AT

Lot 27, according to the
Cregcent Sector, Phase I,

Probate Office of Shelby County, Alabama;

County, Alabama.

] AP

EXHIBIT A

Description of Mortgaged Property

ist Amended Plat of Greystone Faims, Milner's
ag recorded in Map Book 19 page 140 in the
being situated in Shelby
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