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STATE OF ALABAMA, County of SHELBY

This Morigage made and sntered into on this the 3TH day of NOVEMBER 19 96 , by and between the

undersigned, LAWRENCE MICHAEL PERRYMAN AND WIFE, GINA FAYE PERRYMAN . hereinafter called Mortgagors, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

a corporation organized and existing under the laws of the State of Alabama, hersinafier called “Corporation®,

WITNESSETH: WHEREAS, Mortgagors are |ustly indebted to Corporation in the sum of SIX THOUSAND EIGHT HUNDRED

THIRTY FOUR AND 24 [hkkkdhhhhhkirkhhhd Dolers (6 6834, 24
together with interest at the rate provided in the loan agresment of aven dats herewith which is securad by this Mortgage.

&~37025

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Morigagors, cash In hand paki, the receipt of which is h-ubyg
acknowledged and for the purpose of securing the payment of the above-described loan agresment and the payment and periermance of all the
covenants and agrsements hareinafier stated, the Mortgagers do hereby grant, bargain, seil and convey unto Curporation that property stustedy,
in the County of SHELBY State of Alabama, described as follows, to “t..;

Ins

A PARCEL OF LAND SITUATED IN THE SW 1/4 OF SE 1/4, SECTION 32, TOWNSHIP 21
SOUTH, RANGE 1 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS: COMMENCE
AT NE CORNER OF THE S 1/2 OF THE SW 1/4 OF SE 1/4 OF SAID SECTION 32 AND RUN

SOUTH ALONGC THE EAST LINE OF SALD 1/2-1/4~1/4 FOR 104,99 FEET TO THE POINT

YN OF BEGINNING; THENCE CONTINUE LAST DESCRIBED COURSE FOR 125 FEET; THENCE
WEST 348 FEET: THENCE NORTH 125 FEET TO A POINT ON THE SOUTH LINE OF FRANK SALAMONE

PROPERTY; THENCE EAST ALONG SAID SOUTH LINE OF FRANK SALAMONE PROPERTY A DISTANCE
OF 348 FEET TO THE POINT OF BEGINNINGs

TOGETHER WITH A RIGHT OF WAY ROAD BEING 25 FEET IN WIDTH AND DESCRIBED AS BEING
12 1/2 FEET IN UNIFORM WIDTH ON EACH SIDE OF THE CENTER LINE OF THE EXISTING
ROAD THAT LEADS NORTHWESTERLY FROM THE EXISTING RIGHT OF WAY TO THE ABOVE
DESCRIBED PROPERTY. SITUATED IN SHELBY CCUNTY, ALABAMA,

TO HAVE AND TO HOLD the above described proparty, logether with all and singular, the rights, privileges, tenements, appurtenances and
improvements unto said Corporation, s successors and assigns forever. And Morigagors do hereby wamant covenant, and repreasnt unto
Corparation, its successors and assigns, that they are lawiully seized of the above described property in fes, have a good and lawful right to sell and
convey said property, and shall forever defend the thie to said property againat the lawful claime and demands of all persons whomsosver, and that

said real propsrty is free and clear from all sncumbrances except NONE
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for In any prior sncumbranoss and/or othe lesne
prior hereto, hereinafter collectively called "prior Hens,” shalt be performed promplly when dus, but if Morigagors sullar or permit delault urdes arvy prior
lien, then such shall constitute & default hereunder and Corporation may, st ite option and without nolice, deciare the indebtednass secured hereunder
immediately dus and payable, whether dus according io its face or not. and commance procsedings for the aale of the sbove described property In
accordance with the provisions herein made. If defaukt i suffered or permitted under any prior en, then Comporstion may cure such default by making
auch payments, or performing otherwies as the hokder of the prior len may permit, or Corporation may purchase or pay in full euch prior llen, and all
sums sc sxpended by Corporation, shall be secured hersunder or under such prior lsn Instruments; provided however, such payment, performance

and/or purchase of the prior lian by Corporation shall not for the purpose of this instrument be conetrued ae selistying the defaults of Mongagorn under
said pricr en,

Inciuded in this conveyance is all heating, plumbing, air conditioning. lighting fixtures, doom, windows, screena, storm windowe or sashes, shadas,
and cther fixtures now attached to or uesd In connection with the property described above.

Unless prohibted under state law, as addiiional sscurity, Morigagor hereby gives to and confers upon Morigagee the right, power, and authorlty,
during the continuance of thie morigage agresment, to oollect the rents, issues, and profits of sakd property. reserving unto Mortgagor the right, prior to
any default by Morigager in payment of any indebtedrness secured hereby or in pericrmance of any agresment hersunder, 1o collect and retain such
rents, ssues and profite as they become due and payable. Upon any such defaulk, Morigages, upon giving writhen notification to the Mortgagor or his
successors, eic., may sither in person, by agent, or by a recsiver to be appointsd by a court, and withowt regard to the adequacy of any sscurity for the
indabtedness hereby secured, enter upon and take possession of said property or any part thersod, in his own name, sus for or otherwise coliect such
rents, saues und profits, Including those paat dus and unpaid, and apply the same, lses alowable spenses of collection of such rents, ssuss and
profits, and tha application therof aforesaid, shall not cure or waive any default or notice of defauk hersunder or invalidate any aci done pursuani to
such notice.

Mortgagors promise to pay all taxes and asssssments now or hereafter levied on the above described property prompily when dug.

Uniess otherwise agreed hersin, Mortigagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now or
hersafter arected on the above described real estate, insuring same against losa or damage by fre, windstorm, and other casuaities normally insured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as further secunty for the sald mongage debt. and said
insurance policy or policles, with mortigage clause in favor- of, and in form satisfactory to, tha Corporation, and delivered to said Corporation, with af
premiumae thereon pald in full. If Mortgagors fall to provide Insurance, they heteby authorite Comporation to Insure or renew insurance on said property
in a sum not exceeding the amount of Mortgagorn' indebtedness for a period not excesding the term of such indebtedness and to charge Morntgagon
with the premium thereon, or to add such premium to Mortgagors' indesbledness. If Corporation slects to waive such insurance Mortgagors agres to be
fully responsible for damage or bes resuling from any cause whatsoever. Morigagors agree that any sume advanced of expended by Corporation or
the protection or ressrvation of the proparty shall be repaid upon demand and if not so paid shall be secured hereby. In the evert of loes or damage to
the property, it is agreed that the amount of loss or damage recoverably under said policy or policies of iInsurance shall ba pald to the Corporation and
Corparation is hereby smpowered in the name of Morigagors to give full acquittal for the amount paiki and such amount shal be credited to the
Installments to becoms due on the loan agresmant In inverse order, that ls, satiefying the final maturing instalimants frst and # there ba an excess.
such axcesse shall be paki by Corporation to Morigagors; but in the event such payments are not sufficient i satiely In full the debt secured hereby,
such payment shall not releve the Mcrigagors of making the regular monthly instaliments as same become diue. Provided, however, insurance on
improvements shal not be required uniess the value thereof is $300.00 or more and the amount financed, exclusive of insurance charges, is $300.00

or more.

But this covenant s upon thie condition: That f Mortgagors pay or causp to be paid to Corporation the ioan agresment above described, and shal
keep and perform as required of Mortgagors harsundaer, then this covenant shall be void,

But it Mortgagors faill to pay promptly when dus any part of said loan agreement, or fail 1o pay said taxes or fmil to pay for and keep in force
insurance as agread or fail to prompily pay and keep current any prior ken, or fail to perform any other covenam herecf, or if sl or part of the property »
sold or transferred by Morigagors without Corporation’s prior written consent, then of In any of thees events, Corporation s hereby authorized to
declare the antire indebtedness secured heretdnder, immediately dus and payable without notice or demand, and take possession of tha property
above described {or without taking such possession), and after ghving three (3) weeks' notios of the time, pace and terma of sale by advertisement
cnce & week successively in some newspaper published in the county wharein the land lies, may sedl the same &t public auction to the highest bidder
for cash in front of the court house door of sald county, and may sxecute titie to the purchaser or purchasers and devols the procesds of said sale to
the payment of the indebtednass secured, and i there be procesds remaining after satisfying in full said debt, same shall he paid to Mortgagors or thes
order,

In the event of a sale under the powsr conferred by this Morigags, Corporation shal have the right and & is hersby authorized to purchase enid
property at such sale. In the event the above described property is sold under this Mortgags, the auctionesr making such sale or the Probade Judge of
seid County and State wharein the land lisa, is hereby smpowersd and directed to make and axecute a desd to the purchasers of same and the
Mortgagors herein covenant and warrant the litle sc made against the lawful claims and demands of all perecns whomsoaever.

In the svent any pricr lien s forecicsed and such foreciosure proceedinga bring an amount aufficient to pay in full sald prior len and there remams
an excess sum payable to Morigagors, then Morigagors do hersby assign thelr interest in and to sald fund o Corporation and the holder of said sxcess
fund is heraby authorized and directed to pay same directly over to Corporation without Including the name of Morigagors in said payment and a
receipt by Corporation shall be as binding on Morigagers ae if Morigagors had signed sama themselves and Morigagors further relleve the party
paying said sum to Corporation, of the necessity of sseing to the application of said payment.

th the avent of sale of the property above described under and by virtue of this instrument, Mortgmgors and all persons holkding under them shall be
and become the tenants at will of the purchaser of the property hereundar, from and after the sxecution and delivery of a deed to such purchaser, with

said tenants to be terminated at the option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors
removed by proper court procesdings.

In the svent the premiass or any part thereof are taken under the powsr of sminent domain, the entire award shall be paid to Corporation and
cradited to the instaliments to become dus on said loan agresment In inverss order, that s, satiefying the final maturing instaliments first, and the
Corporation s heraby smpowered In the nams of the Mortgagors, or their assigne, 1o receive and give acquittance for any such award or judgrmant
whether ¢ be joint or several,
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|n--pmmnqudmntmhmm-mmmmumwmummmmmuwwwmmmﬂmm
ucur-dh.ubylhllulnynmh-umlrbuMHmulwﬂwdhmhmﬂun{wﬂhmmme.

IilcnlhnntwujuhInth--u-autiunhauafumorluan-.mmhﬂhhminhmhwmmmm-muuﬁnﬂ
written in singular or feminine respectively.

The my-nmhh-uhmnt-h-d-halhhd. nndm-blnmnndwmundm.mcmpocﬁwh-h.lwmdmtgmﬂmpm
neamyed.

The parties hm.unthhd-t--nur-dmtu-uwmmammmummmmmwmwmm-mww
refersnce.

IN WITNESS WHEREQF, the said morigagors have hereunto sat their hands and ssals this the day and date first above written,

GINA FAYE PEﬁYHAH y (BEAL)

STATE OF ALABAMA }
County of TALLADEGA

|, the undarsignad authority, & Notary Public in and for said County and State atorssaid, hereby oertify that
LAWRENCE MICHAEL PERRYMAN AND WIFE, GINA FAYE PERRYMAN

whmnmumnumwm-hrmnmmnmm.mdmmmwm-.wmmmmhmmmeh
contents of the conveyancs, they axecuted the sams voluntarily on the date the same hears date,

Given under my hand and official seal thie \5*—*\- day of M : HQ_L__
My commission expires M H}éq 67 Qﬂm&m
Notary Public

STATE OF ALABAMA

County of

1, the underaignad authority, a Notary Public in and for said County and State aforesaid, haraby certify that

, whose name as of the

W.wmhmnmm
with full autherity, executed the same voluntarily

, & corporation, is signad to
before me on this date that, baing Informed of the cortents of the mnw. he
for and ae the act of aald corporation.

Given under my hand and official seal this , day of —
41,07/13 E;?:gﬁzn
My commission axpires i,ﬂ.s.aﬁ_hﬁ c |
oHEL BY COUNTY J Motary Public
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