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RE~-RECORD TO MARK BOX ON PAGE ONE CONCERNIHG VARIABLE RATE CHANGE.

Pedples Bank
MORTGAGE

STATE OF ALABAMA
COUNTY Of __ SHELBY
WHEREAS, Thomas A. Ham'.ni'll and Wife, Carolyn R, Hammrill

Inst & 1996-33072

is/are justly indebted to THE PEOPLES BANK. AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O. Box
799, Selma, Alabama 36701, In the sum of__Four -Hundred Etghty Five Thewsand And NO7100~——ee—w——w-

e M M S S S S s Dy (g Q%E;!Hm.%hﬂ ), as evidenced by .mmcm:
or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or a5, ed
by such uthernbllgaﬂmnsrnaybesetforth herein). Said Note having a maturity of March 29, 1997.

¥l e

m NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES iN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN AD|USTMENT OF THE MATURITY DATE, DEFERRAL OF INTEREST OBLUGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS Of THE ORIGINAL PRINCIPAL AMOUNT
QF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure {a} the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations clescrlbed herein, (b) the interest payable
thereon, {¢) all future advances of debts described herein, and all other debts which the Mortg may owe or heresfter make and
contract with Mortgagee during the life of this Mnrtg:ga g;:eb aggregate amount of such Items escribed in (a) tl'uro:g: {c) shove is
sometimes referred to ln this Mgrtglge collectively as the t"), and the compliance with all the stipulations herei r contained,

the undersigned, _Ihnmas_a._unmﬂj_md_ujie_._mm&_ﬂamﬂl

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated In Shelby County, Alabarma, to-wit:

Lot 83, according to the Survey of Southlake, First Addition as recorded in Map Book
14, page 31 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.,

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.
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t(lrﬁmer with all mineral, oil and gas rights and profits, water rights, crops and timber at any time growing upon the Property, and sl other rights,

Eﬂe leges, easements, tenements, in ersntg, ImprnveEmnts and a grtenances thereunto belongw or in E ng. P ning, m.ﬂhra any after-acquired
and easements and all rights, titke and Interest now or her owned Mortgmﬁ- I and fo all buildings and improvements, and all

fixtures now or hereafter attached or appertaining to said real estate, ail of which shali be deemed to be real property and conveyed by this Mortgage,

all of which real and personal property are sometimes referred to in this Mortgage as the "Property”.

TO HAVE AND TO HOLD the said Property unto the Mortgagee, its successors and assigns forever.

Mortgagor covenants with Mortgagee that Mortgagor is fawfully seized in fee of the said Property, that it is free of all encumbrances, except as may be
rovided herein, that Murt'g:qgr has a good right to sell and convey same to Mortgagee, and that Mortgagor will warrant and defend Property to
origagee forever against will claims and demands of all persons.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following:

(a} all rents, profits, issues, and revenues of the Property time to time accruing, whether under of tenancies now existing or hereafter
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and
revenues;

(b) all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the , Of ANy
part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Property, or any part , of 0
any rights ap&urtenant thereto, and all payments for the voluntary sale of the Property, or any part thereof, in lieu of the exercise of the power of eminent
domaln. The Mortgagee s hereby authorized on behalf of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeal from,
any such judgments or awards.

The parties further covenant and agree as follows:

1. Mortgagor shall assess said Property for taxation and pay when due all taxes, liens, judgments or assessments assessed against said Property.

2. Mortgagor shall keep the improvements now existing or hereafter eracted on the Progrty continuously insured agalnst loss b{fﬁ vandaksm,
and malicious mischief {with standard extended coverage endorsement) and any other hazards for which m requires insurance, is
now or shall in the future become located in a designated "flood prone” area pursuant to the Hood Disaster Act, the Mortgagor shall obtaln flood
insurance and shall comply with the National Flood Insurance ram. The koss, if II'I{, on all insurance uired herein shall be payable to the
Mortgagee as its interest may appear. This insurance shal! be maintained Tian amount at least equal to the Tull insurable value of the improvements located
on the Property. The insurance companies providing the insurance shall be with such companles as may be satidfactory to the Mortgﬁ:_l.

All insurance policies and renewals shall be acceptable to Mort and shall Include 3 standard mortgage clause. gat?:r shall pay the
Bgemlums on sald policies as the same shall become due and said policies shall be delivered to gee. All such policies shall provide that they may not

cancelled unless the carrler gives at least fifteen (15) days prior written notice of such ca to the Mortgagee. In the event of kss of

Mortgagor shall give prompt notice in writing to the Mortgagee. Mortgagee may make proof of loss i such preof s not made pmrnft!y Mortgagor.
proceeds of such insurance shall be paid to Mortgagee, which is hereby granted full power to settle and compromise claims under a 5, 10 endorse in
the name of Mort ac?nr any check of draft representing the gt;oceeds of any such insurance, and to demand, receive and give receipt for ail sums
due thereunder. Sald insurance proceeds, if collected, may be credited on the Debt secured by this Mortgage, less costs of <oilection, or may be used in
repairing or reconstructing the improvements on the mortgaged P , atMortgagee's election. No crediting of insurance proceeds to the secured Debt
and no application of the Insurance proceeds to repalring or reco ng improvéments on the Property shall extend ur postpone the due date of any
tnstallment Payments of the Debt hereby secured or reduce the amount of such installments, ‘ . _

It the Mortgagor fails to keep the Property insured as specified above, the Mortgagee may, but shali .ot be obligated to, insure the property tof Its
full insurance value (or for such lesser amaunt as the Mortgagee may wish} against such risks of loss, for its own benefit. 1 _

3. Mortgagor shall properly care for the Property and all improvements thereon and not commit waste, nor remaove, or damage timber, minerals or
imgrnverneents :ggated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonable wear
and tear excepted.

4. if Mortgagor defaults in any of the provisions of Paragraphs 1, 2, nr3hemnf,theangageermy{hmﬂuﬂnutbeoh4igated to) pay such taxes,
liens, udgmen?sr,tgmggssmmnu, ar-‘i?taln and pay for such r;gsume, or advance such attorneys’ fees, expenses and costs, and Mortgagor agrees to
m igt%ﬁymﬁg@;%ﬁ;ﬂmnummmm@ agor's tithe to any of the Property is questioned | of if rt of such Property is not

: € va or s 3 N any manner any part of sk
roperly described herein, Martgag:eg I|Irg;y investigate and take such actlon as Mor;g:?u considers necessary oF desirable for the protection of Mortgagee's
nterest, including the employment of an attoméy or other expert assistance, and Mortgagor agrees to immediately reimburse Mortgagee for any costs
incurred by Mortgagee as a result of such Investigation or action taken.

6. All defaulted payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be 2 debt due by Montgager to
Murtga ee and shall, from the date due, bear Intarest at the rate provided for in the note or notes secured by this Mortgage, (or i more than one rate s
provided for, then the highest rate). ,

7. Mn:ga ee may at any tme, without notice, release any of the Property described herein, grant extensions or deferments of time of t of
the Debt secu erebrr, or a::;y part thereof, or refease from liabdlity any one or more parties who are or may become liable for the pwnt sald Debdt,
:Ti_ntshuut affecting the priority of this ilen or the personal liability of the Mortgagor or arvy other party llable or who may become liable for the Debt secured by

is instrument.

8. The fallure or delay of Mortgagee to exercise any option or election or to take any action under any term or covenant herein expressed shall not
be deemed a waiver of the right to exercise such option or electlon or to take such action at any time. No terms or conditions of this Mortgage can be
walved, altered or changed except as evidenced in writing signed by Mortgagee,

9. Any Mortgagor who is obligated to pay the Debt hereby secured will pay and discharge sald Debt and any renewals or extensions thereof, and a
-::I'Eh«ell;4 debts wh;rglm ma ome owing to Mortgagee during the iife of this Mortgage, together with Interest thereon, promptly, time being of the essence of
this Mortgage obligation,

10, urt?:gg?' shall permit the Mortgagee or MnrtFagee's representatives to examine and inspect the Property at any reasonable time. Mortgagee shali
make reasonable efforts to give Mortgagor pﬂnr notice of any such inspection.

11, Murlga:?{ur shall not sell or transfer title to the Property, nor deliver possession to other parties under any contract of sale or lease whereby a huture

a3

sale of the Property Is contemplated, without the written consent of the Mortgagee. It is further understood that the interest rate charged herein is personal
to the Mortgagor in conjunction with the Mortgagor's use of the Property, and in the event the Mortgagee should grant its written approval for a sale, the
Mnrtgag;e ?my maodify the interest rate o be charged hereunder to such legal rate as it may deem appropriate, and may charge a reasonable transfer o
assumption fee.

2 M or will pay of reimburse Mortgagee for all nses, including atto ' fees for the prepacation and recording of this Mortgage and such
other expepf;g :'.g may I:-:P zquiud by the ; in :ur?%iun with the %Iminﬁthe transaction on wiiict e Debt arr?d this Mostgage are Dased.
Mortgagor shall also pay al lawful costs, charges and expen.cs, including attorneys' Tees, incurred by the said Mortgagee by reason of any proceedings in
Cuurg of necessary to enforce the covenants and agreements made herein.

13, 1f default shall be made In the payment of the secured hereby, or in the performance of any of the terms or conditions of this Mortgage or
the Mo shall abandon the , the Mortgagee shall be entitled to enter upon, take possession and manage the and collect the rent,
income and profits from the Property, with or without the appointment of a receiver (to which appolntment Mortg consents), and
Mm%;c_lu may notify the lessees or other payors thereof to make payment directly to Mortgagee. Any rents, income and pn% collected by Morl.ga?te

rior to Toreclosure of this Mortgage, less the costs of collecting the same, including any real estate or property management commissions and attomeys’ fees
ncurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the Debt hereby secured, and the
remainder, f any, shall be applied toward the payment of the principal sum of the Debt hereby secured.

14, Except as may pe otnerwise moamed by specihic agreement in writing and signed by the Mortgagee, the provisions of this Paragraph shall apply.
Mortgagor her% covenants, warrants and represents that to the best knowledge of Mortgagor, the Pro has never been used nor will the Property be
used while this Mortgage remains in effect to generate, manufacture, refine, transport, treat, store, handie, d or dispose of any hazardous or toxic
substance {herelnafter referred to as "Hazardous Substances™) as deflned under n’:? aprlicahle local, state or federal law, ordinance, rule or requlation
including, without limitation, the definition of "Hazardous Substances®, as defined in the Comprehensive Environmenta! Response, Compen 3
Liabllity Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous $ nces have been refeased on the Property. To the best
knowledge of Morlga$r there are no Hazardous Substances or underground storage tanks (whether in use or not) presently stored or located on the
Property and no pa the Property is contaminated by any Hazardous Substances. or has not received arg notice from any governmental
or private party with t to such contamination. Mortgagor further covenants not to use of suffer the use of the Pro in any manner other than i
compliance with all applicable federal, state or local environmental laws and requlations regulalina the discharge and/or storage of solid, liquid or gaseous
waste, or other Hazardous Substances into the ervironment. The Mortgagor shall promptly notify Mortgagee, ofally and in writing, as soon as it knows of or
suzirects that any Hazardous Substances have been released or that there is any threatened release on the Property or if Ho%ugof receives notice of a
violation of any law or reguiation covered by this Pmﬂ:ph 14. Mortgagor he%? agrees to Indemnify Mortgagee from and against all loss, damage,
llabllity and expense, including, without limitatign, fines, impositions of any kind, assessments, attorneys' fees which Mortgagee may sustain as a resuit
of the Incorrectness of the foregoing representat nd warranties and/or the present or future existence ndous Substances or any release thereof in
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or on the Property, ardless of the source thereof, in the event of a violation of the covenants and waranties contained In this Mortgages may,
atitssoledisaet%, deciarudehultunderthemﬁmishﬁorlgagenr mmmmmﬂmB%Mmm

violation and rectify all adverse ences of such violstion. Mo daﬁmb, but shal to, enter upon the
Prope tunukuuch ns an tﬁtusMorl?ge that with the covenants
cuntllnedmmlsl’a . Any such made by M ageeMmtheconswedtumatury m%m
M urnr:n)rntherp . This Indemnification ¢ Isurmerepaymntniuunebtnruwomerubngaﬁmd

and sa actlnn of ortgage of record,
5. Each cnvenant and mement hereln contained shall inure to the benefit of and bind the respective heirs, executors, administralors, SUCCESSON

and ns of Mo
16. To the nt rtgﬁ aw, Mortg a%orwahu and releases any and #H rights and remedies Mortgagor may now have or acquire in the future
to homestead or other p exemp tions in the roperty
17. The provisions of th Murtgage and any note or notes or other obligations secured are severable, and the invalidity or unenforceability of
nyprnvtsmnnflhis Mortgage or of any such note or notes shall not affect the validity and enforcea Ptyoflheoﬂmerpmﬂaomuimis or of such
note or obligation, The remedies provided to Mortgagee herein are cumulative with the rights and remedies of at law and in equity, and such
nght;baer;dhem?edhs may be exercised concurrently or consecutively. This Mortgage shalt also be considered a secunity agreement 3s to any
esc rein
18. The term "Mortgagor” shall denote the singuiar and/or plural, the masculine and/or feminine, and natural persons, corporations, assoclations,
partnershlps or other entities, whenever the context so requires or admits. i more than one party is named as Mortgagor, the obligation of each hereunder
shall be deemed to be }olnt and several.

NOW, K shall theDebtandkeepandpeﬁmmaln#hagmnulmmmdmhmmtndm\gmmmm
nayment of all futuire advances, extensions, new loans, and il other indebtedness of the Mortgagor to the then this instrument shall become null
and void, ammmngogumdlmenrmhfyﬂis hhngagwmlg‘mmmdaﬁmmu to record such release or satisfaction,

Butlf the Mortgagor fails to pay when due the is in defaukt under the terms of a

ining Debt hereby secured; or (li} should rfalltuperl‘u any of the agreements herein contained; nr(l
n&olvent,becamudehtm n}*voluntaryminvoh.l ry nrrecelmslﬂppmceadhgs,m{iv}i wairanty tation hersin Is
breached or proves false in any material ; then upon theha I of any one or more of wm-ledtlu secured, of any
W or part thereof which may at said atenuthmbeen ﬂmwushal!atnncebecmdueandpayablemm subject
o foreclosure at the option of Mortgagee, notice of the exercise of such option xpressly waived by Mortgagor, and have the
right to sell the mortgaged Property before the Courthouse door of the Cnun é thereof) where said Property ntial part of said
Property is located, at public outcry for cash, after first giving notice of the time, place and terms nf such sale pmﬁuﬁnn once a for three
consecutive weeks pﬂnr tn said sale in some newspaper published in said County; and upon the payment of the pu B, M u or the auctioneer
at said sale Is authorized to execute to the purchaser for and in the name of Morl%nnr 3 good and suffickent deed tu the Mortgagor shall

p ly the rnceeds of said sale or sales under this Mungage as follows: First, to expem of advenlsing, selli md co indud a mnaﬂe
nrn s nr;l attorneys' fees incurred by Mortgagee in connection with any proceed nthefnmclosmuf or
rlghtofM ageetnfmch:-seﬂisMoﬂg ); second, to ahnylnmutlut have been ex of that
rna{ enbenucmrytuupendln lnxe[sF. lndud'iuierulndmrtglges.mdhnuldng , with interest thereon; third,
to the anwntoftheDehtMrehysemredandl ereon in such order as Mortgagee may elect, whethes such shall or shall not have fully
matured at the date of said sale; and fourth, the balance, If any, to be pald to Mortgagor or any pmy of parties entitied thereto. Al the foreclosure sale, the
Property may be sold by Mnrtgagee as a whole or in'separate tracts of in any other manner as Mortgagee may elect. Mortgagor walves any requirement that
the Pmperty be sold in separate tracts.

WITNESS the slgnature of Mortgagor this___30th  day of Septer -:-/ ,. ) Ag"
hQhas A. Hamdil T~

-.+‘5'-E*"" g 5

Arolyn R, Hammill
2072
1ﬂfﬂ*figgz T1IFIED
STATE OF ALABAMA meag 744,00
JEFFERSON COUNTY
|, the undersigned, a Notary Public In and for said County, in said State, hereby certify that Thomas A, Hammill
and wife, Caroivyn R. Hanmill .
whose name(s) _ 81ne signed to the foregoing Mortgage, and who ___ ar'e known to me, acknowledged before me on this day that,
being informed of the contents of the within Mortgage, they executed the same voluntarily on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this __ 30th . day of September L1996 .

&
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El.I.



