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Mortgage No. 363207-2

ASSUMPTION AGREEMENT WI%H RELEASE

This Agreement 1s made this 22nd day of October, 1996, between
Jade Ann Tammen, {here "Borrower") and Shannon L. Bryant, (here
"Assumer™), and HomeSide Lending, Inc., (here "Lender"), for an
Assumption and Release wlith respect to a Promissory Note dated
October 26th, 1993, in the original amount of $74,995.00, bearing
interest at the rate of 7.50 percent, secured by a Mortgage ot
the same date, made by Borrower to Commonwealth Capital Mortgage
Corporation, recorded in Instrument 1993-40498, and Assigned t«
Lender (formerly BancBoston Mortgage Corporation) on October

26th, 1993, secured by the following described property 1in
Shelby County, Alabama: 3}

Lot 12, according to the map of Indianwood Terrace, as recorded

in Map Book 9, Page 172, in the Probate Office of Shelby County,
Alabama.

which has the address of 12 Indianwood Terrace, Pelham, Alabama

35214, (here "Property Address”);

Whereas, Borrower 1s i1ndebted to Lender under the original Nate
and Mortgage described above, originally payable in 360 monthly
installments of $524.38 principal and interest, due on the first

4

lay of each month, and

Whereas, Borrower desires to sell and Assumer desires to purchase
such property subject to such indebtedness and to assume the
unpaid principal owing to Lender, but such Mortgage requires the
written consent ot Lender prior to any sale or transfer of all or

{

{

iny part of such property, and a sale or transfer without consent
»f  Lender would constitute a default o©of such Mortgage, and

Horrower and Assumer wish to obtain the consent of Lender to suct:
sdale or transfer;

Noow Therefore, for and 1n consideration of the granting of =such
consent. by Lender and of the benefits flowing to each of the
parties hereto, they do agree as follows:

1. Status ¢f Lean, As of the date of the transfer of the
property on October 22nd, 1996, or as a result of such transfer,
payments of principal and 1interest on the indebtedness are
current, and the unpaild principal balance of the indebtedness to

Lender is $72,824.90, as of such date, subject to payment of all
checks 1n process in collectiaon.
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2. Assumption. Assumer hereby assumes such 1ndebtedness and
shall hereafter make all monthly payments as called for therein,
If this Agreement is entered into after the date of the transfer
of the property, Assumer agrees and tenders herewith an amount
necessary to make the lcocan current as of the date o©of %his
Agreement. Further, Assumer agrees to abide by all provisions of
such Note and of the Mortgage securing such indebtedness
described above. In the event of any default by Assumer under
the terms o©f such Note or Mortgage, Lender may exerclse all
remedies avallable to it under the terms of such Note or Mortgage
including an action at law against Assumer to collect any moneys
due under the Note, and exerclise the remedies c¢ontained in the
non-uniform covenants of the Mortgage. Assumer herebhy
acknowledges that Lender has made all disclosures to Assumer as
may be regulred under the Consumer Credit Protection Act cof 1968
and Regulation 2 (Title 12, Part 226, Code of Federal
Regulations).

3. Funds For Taxes And Insurance. Borrower hereby relinquishes
and transfers to Assumer all Boyrower's interest in any moneys
which may be held by Lender as escrow deposits for the purposes
of applicaticon to taxes, assessments, fire or other insurance
premiums, or any other purposes for which deposits are being
required by Lender.

4, Lender Consent And Release. Lender hereby consents to the
sale and transfer of such property to Assumer by Borrower, hereby
accepts Assumer as 1ts obligor, and shall amend its records to
indicate the transfer of such indebtedness from the name of
Borrower to the name of Assumer, and Lender shall henceforth in
all respects treat Assumer as 1ts Borrower, Lender hereby
releases Borrower from all obligations or liabilitles under such
Note o©or Mortgage. All other terms of this Agreement to the
contrary notwithstanding the remedies ccntained in the
nen-uniform covenants of the Mortgage, shall remain in full force
and effect in accordance with their terms.

5. Future Transfer Of Property. Assumer agrees that the
granting of consent by Lender to this transfer shall not
constitute a walver of the restrictions on transfer contained in
such Meortgage, and such restrictions shall continue in full force
and any future transfer or sale by BAssumer without the prior
written consent of Lender shall constitute a default of the terms
of such Mortgage, and Lender, at 1its option, may exercise all
remedies available to 1t under the terms of such Note and
Mortgage.

6. Wherever, the words "Borrower" or "Assumer” are used in thils
Agreement, they shall represent the plural as well as the
singular, the feminine and neuter genders as well as the
masculine, and shall include heirs, successors or assigns.
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In Witness Whereof, the parties have executed this Agreement on
the day and year afgresaid.

.J"".—.
Jade Ann Tammen Borrower:

r.

Signed, sealed and delivered in the presence of:

Witness Witness
State of Alabama

County ¢f Jefferson

I hereby certify that on this day before me, an officer duly
authorized in the State and County aforesaid to take
acknowledgments, perscnally appeared Jade Ann Tammen, to me known
to be the persons described in and who executed the foregoing
instrument, and severally acknowledged before me that they
executed the same. )

Witness my hand and official seal 1in the
aforesaid this 22nd day of October, 1996,

' /
tary Public

My Commission Expires: 7-23-97

ssumer: Shannon L. Bryaht Assumer:

Signed, seaied and delivered in the presence of:

Witness Witness
State of Alabama

County of Jeffersom

I hereby certify that on this day before me, an officer duly
authorized 1in the State and County aforesaid to take
acknowledgments, personally appeared Shannon L. Bryant, to me
known to be the persons described 1in and who executed the
foregoing instrument, and severally acknowledged before me that
they executed the same.

Witness my hand and official seal 1n the t and County

aforesaid this 22nd day of October, 1946

Nota Public Mark E. Tipp
My Commission Expires: 7-23-97




LENDER: HOMESIDE LENDING, INC.
formerly known as BancBoston Mortgage Corporation, Inc.

Signed, sealed and delivered
In the presence of:

%{Mdﬂn : By:CZ ) C:%
Debbie Halderman (Witness) Dian D. Bailey /
Assistant Secretary

Carmel W. Engelthaler (Witness) Elizabbty E. Brigham

Vice President

(Corporate Seal) . ="

¥ f T

STATE OF FLORIDA

COUNTY OF DUVAL

[ hereby certify that on this day before me, an officer duly authorized in the State
and County aforesaid totake acknowledgments, personally appeared Dian D.

Bailey and Elizabeth E. Brigham to me known to be the persons described in and
who executed the foregoing instrument as Assistant Secretary and Vice President
respectively, of the corporation named therein, and severally acknowledge before

me that they executed the same as such officers in the same and on behalf of said
corporation.

Witness my hand and official seal in the State and County aforesaid this 16th day

of October, 1996.

Teresa Lee Boland
Notary Public State of Florida

TRREGA LEE BOLAND
WY COMMISEION # CC 519186
FXPRER: Decernber 10, 1000
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