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THIS MQRTGAGE ("Secéurity Instrument”) is givenon  October 25, 1996
The grantoris - pohert Michael Hollis and wife Amanda Simpson Hollis

("Borrower™). This Security Instrument s given to

Southeastern Mortgage of Alabama, L.L.C.
4

which is organized and existing under the laws of Alabama . and whose address 1~

10 Office Park Circle, Suite 218, Birmingham, Alabama 35223

_ _ 1 ("Lender’). Borrower owes Lender the principal sum ot
One Hundred Thirty Eight Thousand Seven Hundred and No/100

Dollars (US.$  138,700.00 .. This debt is evidenced by Borrower’s note dated the same date as this Securily
instrument (“Note™), which provides for monthly payments, with the full debt, if not paid carlier. due and payable on
November 1, 2026 . This Security Instrumeni secures to Lender:  (a) the repavment of the debt

evidenced by the Note. with interest. and ail renewals. extensions and modifications of the Note: (b) the payment ot all other
sums. with interest, advanced under paragraph 7 to pmlrzcﬁhc security of this Security Instrument: and (¢) the performance ot
Borrower's covenants and agreements under this Secunty Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender and Lenders successors and assigns. with power of sale. the tollowing deseribed

property located in Shelby County. Alabama:

Lot 19, according to the Survey of the Final Record Plat of Greystone Farms,
Mill Creek Sector, Phase 2, as recorded in Map Book 21 Page 21 in the
Probate Office of Shelby County, Alabamaj being situated in Shelby
County, Alabama. |

- aodz of this 08N have besen

The proc _
applied on the purchase price of the

: property described herein, conveyed_ to
mortgagors simultaneously herewith.

which has the address of 6571 Mill Creek Circle Birmingham
151reetd [y |
Alabama 35242 | ("Property Address"):
[Zip Codel
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever, together with all
the improvements now or hereafter erected on the property. and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to.constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum ("Funds") for: {(a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) vearly leasehold
payments or ground rents on the Property. if any: (c) yearly hazard or property insurance premiums: (d) yearly flood
Insurance premiums, if any; {(e) yearly morigage insurance premiums. if any: and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time. collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrowers escrow account under the faderal Real
Estate Settlement Procedures Act of 1974 as amended from time to time. 12 U.S.C. § 2601 ¢7 sey. ("RESPA"). unless another
law that applies to the Funds sets a lesser amount. If so. Lender may. ar any time. collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonabie
estimates of cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(ncluding Lender. 1if Lender 1s such an institution} or in anv Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds. annually anahyzing the escrow
account, or venfying the Escrow ltems, unless Lender pays Borrower intcrest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender tn connection with this loan. unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower anyv interest or
earnings on the Funds. Borrower and Lender may agree in writing. however. that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured b
this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to

- Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by

Lender at any time 1s not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall muke up the
deficiency in no more than twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument. Lender shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21[. Lender shall acquire or sell the Property. Lender. prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received bv Lender under
paragraphs I and 2 shall be applied: first. to any prepayment charges due under the Note: second. to amounts pavable under
paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines and impostitiions altributable to the
Property which may attain priority over this Security Instrument. and leasehold pavments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pav them on
time directly to the person owed paymemt. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under

- this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
fien by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agrcement satistactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Propernty is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured agamst toss by fire. hazards included within the term "extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenderss
approval which shall not be unreasonably withheld. If Borrower tails to maintain coverage described above, Lender may. at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lenders security 1s not lessened. 1t the
restoration or repair is not economically feasible oi Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with anv excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair orf restore
the Property or to pay sums secured by this Security [nstrument. whether or not then due. The 30-dav period will begim when
the notice is grven.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [t
under paragraph 21 the Property is acquired by Lender. Borrowers right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within sixty days atter
the execution of this Security Instrument and shall continue to occupy the Property as Borrowers principat restence for at
least one year after the date of occupancy. unless Lender otherwise agrees in wrtting, which consent shall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower’s controt. Borrower shall not
destroy. damage or impair the Property. allow the Property 1o deteriorate. or commit waste on the Property. Borrower shull
be in default if any forfeiture .ction or proceeding. whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forteiture of the Property or otherwise materially impair the Len created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that. in Lender’s good faith determination. precludes forfeiture of the Borrower s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders secunty
interest.  Borrower shall also be in default if Borrower. during the loan application process. gave muatenally false or
inaccurate information or statements to Lender (or failed to_provide Lender with any material information) n connection with
the loan evidenced by the Note, including. but not limited to, representations ¢onceming Borrowers occupancy of the
Property as a principal residence. [f this Security Instrument is on a leasehold. Borrower shall comply with ull the provisions
of the lease. If Borrower acquires fee title to the Property. the teasehold and the fee titte shall not merge unless | ender agrees
to the merger in writing.

- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lenders rights in the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture or to enforce faws or regulations), then
Lender may do and payv for whatever is necessary to protect the vatue of the Property and Lender’s nights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repaurs. Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rat® and shall be payable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. It for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall payv the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect. from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage 1s not available, Borrower shalt pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept. use and retain these paymernts as a loss reserve 1n lieu
of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender. if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shal! pay the premiums required to maintain mortgage insurance in eftect. or to provide a
loss reserve. until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propertyv. Lender shalil
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. 1n connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree In Writing.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediately before the raking. Any balance shall be paid to Borrower. In the event of a partia] taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
4 award or settle a claim for damages. Borrower fails to respond to {ender within 30 days after the date the nolice is given.
[ ender is authorized to collect and apply the proceeds. at its option. either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in wriing. any application of proceeds to principal shail not extend or
postpone the due date of the monthly pavments re ferred to in paragraphs 1 and 2 or change the amount of such paviments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument sranted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrowers successors in intergst. Lender
shall not be required to commence proceedings against any SUCCESsOr in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising anv right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefil the successors and assigns of Lender and Borrower. subject o the provisions of
paragraph 17. Borrower’s covenants and agrecments <hall be joint and several. Any Borrower who co-~igns this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may ugree to extend. maodify. forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. |

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected n connection
with-he loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted Limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
efunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct pavment to Borrower. If a refund reduces principal. the reduction will be reated as & partial prepayment without any
prepayment charge under the Note. *

14. Notices. Any notice to Borrower provided for in this Securitv Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
ail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been civen to Borrower or Lender when given as provided 1n this
paragraph.

15. Governing Law: Severability. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that anv provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securitv Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest In
it is sold or transferred (or if a beneficial interest in Borrower 1s sold or ransferred and Borrower is not a naturial person)
without Lender’s prior written consent. Lender may. at 1s option. require immediate payment in full of all sums secured by
this Security Instrument. However. this option <hall not be exercised by Lender if exercise is prohibited by federal luw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [t Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of & judgment entorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration had
occurred: (b) cures any default of any other covenants or agreements: (¢) pavs all expenses incurred in enforcing this Security
Instrument, including. but not limited to. reasonable attornevs” fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender rights in the Property and Borrower's obligation to pay the
sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had vccurred. However, this
right to reinstate shall not appty tn the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note together with this Scecurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly pavments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which pavments should be made. The notice will
alse contain any other information required by applicable law.

- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything attecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprigic to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns. or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazurdous Substance affecting the Property is necessary. Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

“As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene. other flammable or toxic petroleum products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law " means federal faws and laws of the jurisdiction where the Property s located
that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of anv covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b} the action required to cure the
default: (¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
anv other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate pavment in full of all sums secured by this Security Instrument
without further demand and mav invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21.
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-

.
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lished in Shelby County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation COsts.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such “der shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty [nstrument.
iCheck applicable box(es)]

_X_‘pgAdjustﬁb]e Rate Riderl B Condominium Rider 1-4 Family Rider
Graduated Payment Rider Ex’lanned Unit Development Rider B Biweekly Payment Rider
l: Balloon Rider Rate Improvement Rider j Second Home Riger
. DOIher{a) [specity]

- BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in pages | through 6 of this
Security Instrument and 1n any rider(s) executed by Borrower and recorded with 1t.

Witness: Witness:

Wéﬁ; | (Seal) A{Ymdﬂj%m&/ (Seal)
Rbbert Michael Hollis Amanda Simpson Hollis -Bomower

_Borrower

(Seal) (Seal)
-Borrower -Bomower
STATE OF ALABAMA, JEFFERSON County ss:
On this 25th day of October, 1996 1. the undersigned

a Notary Public in and for said county and in said state. hereby certity that

Robert Michael Hollis and wife Amanda Simpson Hollis

| . whose name(s) are signed to the
foregoing conveyance, and who are L nown to me. acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the same
bears date.

Given under my hand and scal of office this the 25th day of October, 1996

My Commission expires: |
5/25/97 7»,;3 ({q@ﬁ /

Walter Fletcher

Notary Public

This instrument was prepared by

Walter Fletcher
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  25th day of October, 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the *Borrower”) (0 secure Borrower’s Note (0 .

Southeastern Mortgage of Alabama, L.L.C.
Bag ’ (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
6571 Mill Creek Circle, Birmingham, Alabama 35242

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilities, as described in Declarations, covenants & restrictions recorded in Instr.

1995-16401 and lst Amendment recorded as Instr. #1995-1432 in Probate Office of, Shelby
County, Alabama :

(the "Declaration™). The Propesty is a part of ‘a planned unit development known as

Grez‘stune Farms

{Name of Planned Unit Development)

(the "PUD"). ‘The Property also includes Borrower's interest in the homeowners associalion or equivalent entily owning or managing
the common arcas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Oblipations. Borrower shalt perform ali of Bomower's obligations under the PUD's Consliluent Documents. The
"Constituent Documents” are the: (i) Declaration; (i#) articles of incorporation, trust instrument or any equivalent document which
creales the Owners Association; and (iii} any by-laws or other rules or rcgulations of the Owners Associalion. Borrower shall
prompily pay, when duc, alf ducs and assessients imposcd pursuant to the Consliluent Documents.

B. Nazard Insurance. So long as the Owners Association maintains, with a gencrally nccepted insurance carrier, o "masier” or
“blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term "exlended coverage,” then:

(i) Lender waives the provision in Uniform Cowvenant 2 for the monthly payment (o Lender of the yearly premium
installments lor hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property is deemed
satisficd to the extent that the required coverage is provided by the Owners Associalion policy.
" Bortower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the masters or blankel
policy. -
" " In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Property, of lo
common areas and facilitics of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums sccured by the Security Instrument, with any excess paid to Bomrower.

C. Pubtic Linbility Insurance. Borrower shall take auch actions as may be reazonable (o insure that the Owners Associntion
maintaing a public liability insurance policy acceptable in forin, amount and exient of coverage (o Lender. |

D. Condemnation. The procecds of any award or claim for damages, direct or consequenlial, paynble to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and fncilities of the PUD, or

for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excepl alter notice to Lender and with Lender’s prior writlen consent, either

partition or subdivide the Property or consent to: |

(i) the abandonment or termination of the PUD, except {or abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a laking by condemnation or cminent domain;

(ii) any amendient to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of sell-management of the Owners Association; of

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceplable 1o Lendcr,

F. Remedies. il Borrower does not pay PUD dues and assessiments when due, then Lender may pay them. Any amounls
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of disbursemeni al the Nole rale
and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

NG BELOW/Bo r accepls and agrees to the lerms and provisions contained in this PUD Rider.

— — (Seal) _JLVQM&,MM&/ . {Seal)

obert Michael Hollis -Bomrowes Amanda Simpson Hollis -Borrower

. — — — (Seal) — — . — (Seal)

-Bormower . -Borrower
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ADJUSTABLE RATE RIDER

{ 1 Yoor Trensury Index~Rale Caps—-Flxed Rata Conversian Option }

THIBADJUETAIL!HATEHIDERIlrn-dithln 25th  dayof October, 1996 and ls
Into and shall b deemed 10 amand and supplement the Mongage, Deed of Trust or Sec Dead (the

Instrument®) of the sama date glven by the undersigned (the orrower™) to secure Borrowe s Adjustabla Rats Note .g\-
‘Note")to southesstarn Hortgage of Alabhaws, L .L.C. {the "Lend

ol the same dale and covering the propeiy described In the Securky Instrument and located at:
AE71 HILL CREEK CIRCLE . BIRMINGHAN, AL 3bzai

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THR MONTHLY PAYMENT. THR NOTE LIMITS THE AMOUNT THE
SORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORNOWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A PIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agresmants made in the Security Instrument,
Borrower anxt Lender further covenart and agrea as [oliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha Nots provides tor an initial inersat rate of 7.1250¢ % The Nowe provides for changes In the
adjustable interest rate and the monthly paymes, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable intereat rate | will pay ma ohange on the first day of Kovasber 2001 , ahd on that day
avery 12th month thereafter, Each date on which my adjustable interest rate could change is called a "Change Date.”
(W) The Index
Bagning with the first Change Date, my adjustable interest rate wil ba basad on an Indax. Tha “Index” is tha

weokly ave yleid on Untted States Treasury securities adjusted 1o a gonstant matunity of 1 year, as made avaliable

by the Baderal Reasrva Board. The most recent index figure avaliable as of the date 45 days before sach Change Date
is callt tna “Current Index.”

If the Index |s no | avallable, the Note Holder will chGose a new Index that ls based upon comparatie
. Tha Nota ot wiil glve me natles of thia choloe.

(0) Caloulation of Changss

Belore sach Change Date, the Note Holder will caloutate my new interast rete by adding Two and Thrae / Quartoers
mage poini(e) ( 2. 7EOD %) to the Current Index. The Note Holder will then round the result of this addRion

o 1he nearest one-sighith of one percenage Int (0.126%). Subject to the limits stated in Section 4(D) Detowy, this
rounded amournt wil e Fn:lrut IEIIEI?'IIH the nn:te Ghll"lﬂll Date. ©)

The Note Holder will than determine the amount of the mohthly payment that would be sufficlant to repay the
un principal that | am expeoted (o owe al the Change Cale i full on the malurity date al my new inlerest maie In
U y equal payments, The result of this calculation will be the new amount of my mnmruly paymant.
(D) Umits on Imserast Rate Changes
The Interest rate | am required to pay at the first Change Date wiil not be greaterthan Lo . 1250 %O losy
than 4.1t50 %. Thereafter, my adjustable interest rate Wil revar be inoraased or deoreased on any sinple Change

)

Date by morethan Two percentage point(s){ 2.0C000 %) from the rate of intsrest | have
l@hhlp 'mnt:t. Prlctdlnu 12 monthe. My Intarast rate will naver be greater than 12.5260 %, which is calted
] 9.
(K} Efteciiva Dats ot Changes

My naw Interast rate wll baoome altective on aach Changa Date. | will pay the amount of my new monthly

paymam baginning on tha first monthly payment date aftar the Ghangs Data untll tha amount of my monthly payment
changes again,

Tha Nots Holdet wifl deliver or mall to me a notice of any changes In my ad)ustabls Interest rate and the amount of
my monthly payment bafore the sifactive date of any ohange. The notice w | Inciude Information required by law to be
given me and also the title and tsiephcne number Of & person who will answer any question | may have regarding ihe

A. PIXED INTEREST RATE OPTION

Ths Nots provides for the Borrower's option to convert from an ad Lstabig Intorest rate with interest rate limits to a
thoed interest rate, as foliows: i

6. PULD INTEREST RATE CONVERBION OPTION
(A) Option 10 Canvart to Fixed Rata

| have & Conversion Option which | can axercise unleas | am in defautt or this Baction 5{A} will not me 10 4o
0. The "Conversion Qption® Is my optlon 16 gonver the Interest rate | am required 10 pay h:'«A la Nots from an
ad]ustable rate whh Intereat rate lirnits to the fixed rate caloulated under Section ﬁ[!J below.
. Thw converion can oy ke pisce on  dat(s) spectied by 6 e 00 St e et Convan tne
0 month. Each date on wnic ustable Interast rate can 1
new fixed rala i» calind the ycnnvlrﬂon Date.” my &) O FAL CAN CONVER 10 118
if t want 1o axerciss the Canveralon QOption, | must firat meaet canain conditions. Those conditions are that: (1) 1
must give the Note Holder at least 30 days notios thet | want 10 do 80, () on the Conversion Date, | MUst hok D8 In
default under the Note or the Sscurity Instrument; (i) on the Convarsion Data, | must not have besn 30 or more uays
late on any payment during the previous 12 months; (v) by s date spacifiad by the Note Holder, | must pay the Nole

Holder a conversion fesofUS. 8 252.00 \and (v) § muat sign and give the Note Hold (s
Note Holder reciuires to effact the canversion. o gnande ote Hoider any documents he
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(8) Caloulation of Fixed Rate

My new, fixed Interest rate will be to the Federal National Mongage Assoclation's required net yleld as of s
date and time of day apecified by the Note Holder for () I the original tam of this Note Is grester than 15 years, J0-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commiments, plus
Iaro and F i r n / 2; ight huiﬂmd?lng?mmo?'hTHﬂuf :1;5 %), ml..:l'ldlﬂ1lutm nf;a'rdut one-eighih ol
one percenta nt (0.128%), or (| originel tenm Ol I8 s or 1688, 15-Year rale
covered by g.ﬁbli{&-dl inulfiltu dellvery commitmaents, plus Zn?:. and Five / Etghths am
purosmtage (0. 628 %), rounded to the nearest one-sighth of one parcemage point (0.128%}. il thie required nat
cannct be determined becauss the epplicabla commRtmants ar nhot avalabie, the Note Holdar will detarmine my
arewt rate by using comrmblu Information. My new rate calculaied under this Section 8(B) wili not be greater than
tha Maxdmum Saction 4(D) abave.

{C) New Payment Amount and Effective Date
It | chooss 10 exarcisa the Converalon Option, the Note Holdar wiil determine the amount of the monthly mym&m
that would be sufficient to repay the unpald principal | am axpected to ows on the Conversion Date In full on t
Maturity Date at my new fixed Imaerest sate in substantially squal payments. Tha rasult of this caloudation will be the now
amaunt of my monthly payment, Beginning with my first momhly payment afar the Converaion Date, | will pay the new
smournt sa my y paymant until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrowsr sxerclses the Conversion Optlan under the conditlons atatad In Bection B of this Adjusiable Rale
Rider, Uniiorm Covenant 17 of the Besurity instrumant is amanded 10 read as follows:

Tranefer of the Froperty or a Beneficial Interaat in Borrower. 1t all or any pan of the Property or any intersst in tls
sokd or transterred (Of If & DENENCIA Interest In BOITOWSH I3 SOIC Of translerred and Borrower is not & NATUrE person)
without Lender's written consent, Lender may, at ks option, reguire immadiate paymant in full of all auma secyrad
by thig Ssourlty instrument, Howsver, this option shali not be axercised bmmﬂ ¥ axercise ls prohiblted h‘f feclaral law
as of the duts of this Sscurky Instrument. Lender also shail not exerclss option If: (a) Botrowser causes 1o ba
submitted to Lender Information recjulred by Lander 1o evaiuate the Intanded transferse as It a new loan were being
maie to the transterse; and (3 Lender reascnably determines thet Lender’s security will not be impalired by the loan
E".&T“"’" and that the risk of a breach of any cavenant or agrasment in thig Security Instrument s acceptable {0

ander,
To the extent permitted by spplicable law, Lender ay charge a reasonable fee as a condition o Lender's consent
to the loan ass loh. Letxiar may aleo require the transtarae Lo sign an assumption agresmaent that la acosptabie 10

Lander and that 198 The 1ranaieres to kesp all the promises and agreements made in tha Nots and in this Securtty
Pﬁmnrmh mamwir will continue to ba obligated under the Note and this Security instrument uriess Lender releasns
‘ H Lander wohn the option to reguirs iImmadiate payment In full, Lendar shall giva Borrower notloa of
accelerstion. The notice shall provide a period of not less than 30 days from the date tha notice is deliverad or maled
within whioh Borrower must pay all sums secured by ihis Security instrumaent. If Borrower fails tO pay these sums pHor

to the sxpiration of this period, Lender may lnvoks any ramadies permiited by this Seourity Instrument without fun
notice or demand on Borrower. d ) be Y Y " ner

2 it Borrowss axarinas tha Convaralon Ontion inder the nonditinng gtatad in Section B of this Adiustable Ratls
Ridar, the amandment 1a Uniform Cavenant 17 of the Sacunty Insirumant comainad In 8action C 1 above sha then
m :P be In eifect, and the provisions of Uniform Covenant 17 of the Seourtty Instrument shall instead be in effect. as

Transfer of the Property or d Beneficlal Interest in Borrower.  If &l or any parn of the Propenty or an interest in I Is
sold or transferred (or if a benaticlal intergst In Borrower ig sold or iransferred lmp;nnnwur Is nuptu a Lturdyparlun]

whthout Landar's prior written consent, Lendar may, at its option, require Immediata payment In full of il suma ascised
by this Secunity instrument. Howsvaer, this oplion shail not be exarcised by Lend
D e e o thie Becu Inﬂmmnnt.m exX8 by o F:NII'GIH Is prohibled by federal

if Lender exerclses thia option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a pariod
of not lesa than 60 days from tha date the notioe E delivered or malled within which Borrower must pay i:II nm:- wecured
by this Security Instrument. i Borrower falls 10 pay these sums prior to the sxpiration of this period, Lander may Invoke
any remadies permined by this Securlty (nstrumesnt without further notice or damand on Borrower.

BY SIGNINQ BELOW, Borrowar accepts and agraes to the terms and covenants contained |n this Adjustable Rale

/774

ROBERT MICHAEL HOLLIS M

A ARAND A slnrsgn HOLLIS 2lisk

-

MULTVETATE ADJUSTABLE RATE RIDEA--BINGLE FAMILY-- FNMA UNIFORM INSTRUMENT

Inst & 1996-36813



