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MORTGAGE

THIS MORTGAGE ("Securkty Instrument”) is given on October 29, 1988. Tha grantor is David M. Payne and Cana
L. Payne (MARRIED) ("Borrower*). This Securlty Instrument ls given to Southarn Atlantic Financial Services, Inc.,
which s organized and existing under the aws of the Stale of Gaorgla, and whose address is 2100 Parkiake Drive, NE, Sta B,
Atlanta, GA 30345 ("Lencer”). Borrower owes Lender the princlpal sum of One Hundred Twenty-Nine Thousand Four
Hundred Forty and 00/100 Dotlars (U.S.$ 129,440.00 ). This debt is evidenced by Borrower's note dated the same
date as this Securlty Instrument ("Note™), which provides for monthly payments, with the full debl, If not paki earkier, due and payable
on November 4th, 2011. This Security Instrument secures to Lender: (a) the repaymenl of the debt evidenced by lhe Note, with
intarest, and ail renawals, extenslons and modifications of the Note; (b) the paymant of all other sums, with interest, advanced under
paragraph 7 to protect the secury of this Security instrumant; and (¢} the perlormance of Borrower's covenants and agreameants
under this Securlty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and
Lander's successors and assigns, wiih power of sala, the following described property located in Shelby County, Alabama.

Lot 33, according to the Survey of Dearing Downs, Tenth Addition,
as recorded in Map Book 14, page B6, 1vn the Probate Office of
Shelby County, Alabama. Mineral and mining rights excepted.
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which has the adcress of 1629 Keeneland Drive, Helena, AL 35080. O oty WL 54375
("Property Address”);

TO HAVE AND TO HOLD thig property unto Lender and Lender's successors and assigns, forever, together wilh ali the
improvements now or hereafter erectad on the property, and all easements, appurtenances, and fxtures now or herealer a part of the

property. All raplacements and addiions shall alsc be covered by this Security Instrumani. Al of the forsgoing s referred 10 0 this
Security Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has Lhe right to morigage, grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants and will
defend generally the iitle 1o the Property against ali claims and demands, subject 1o any encumbrances ol racord.

THIS SECURITY INSTRUMENT combines unlfiorm covenants lor national use and non-uniform covenants with kmited variations by
Jurlsdiction to constlivte & uniform securlly Instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shati promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and s charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Bomowsr shall pay to
Lender on the day monthly payments are dus under tha Note, untl tha Note i pald in full, & sum ("Funds®) for; (a) yearly taxas and
assessments which may obtai pelority over this Security Instrument as a Hen on the Property; (b) yearly lsasehokl payments or
ground rents on the Property, i any; (c) yearty hazard or property Insurance premiums; (d) yearly flood insurance premiums, ¥ any; (e)
yearly mortgage Insurance premiums, ¥ any; and (f) any sums payabls by Borrower {0 Lender, in acoordance with the provisions of
paragraph B, in leu of the paymant of morgage insurance premiums. These items are called "Escrow ltams®. Lander may, &t any tima,
collect and hold Funds in an amount not to exoceed the maximum amount & lbader for a edecally related mortgage oan may reguire
for Borower's escrow account under the fedeml Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Sec. 2601 ¢t $0q. ("RESPA™), unisas another law that appliss o the Funds sats a esser amount. H ao, Lendar may, &l any
time, coliect and hokd Funds In an amount not to sxcesd the lesser smount. Lender may estimate the amount of Funds dus on the
basis of current data and reasonable estimaltes of luture Escrow ltems Or otherwise n accordance with the applicabis aw.

Tha funds shall be held in an insthution whose deposits are nsured by a federal agency, instrumantality, or entity {inciuding
Leacker, ¥ Lender s such an nstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items.
Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the sscrow account, or verifying the Escrow
itams, uniess Lander pays to Bommower intergst on the Funds and applicable law permits Lender {0 make such 4 charge. However,
Lander may require Borrower to pay & one-time charge (or an ihdapsndent real estats tax reporiing service used by Lender In
connection with this loan, unisss applicable law provides otherwise. Unleas an agreement is made or applicable law meguirgs inierest
to ba pald, Lender shall not be required 10 pay Borrower any interest or eamings on the Funds. Borrower and Lender may &gred in
writing, howsver, that Interest shali be paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose lor which sach deblt to the Funds was made. The Funds are
pladged as additional securtty tor all sums sa¢ured by this Security Instrument.

It the Funds hekd by Lander exceed the amounts permiited to be held by appiicable aw, Lender shail account to Bomower for the
excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any lime i nol
sufficlent to pay the Escrow ltams when due, Lender may so nolity Borrower in writing, and, in such case Borrower shall pay 1o
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lencder's sole disoretion. .

Upon payment in full of all sums secured by this Securlty Instrument, Lander shall promptly refund to Bomower any Funds held Dy
Lander. If, undar Paragraph 21, Lander shall acquire or sall the Property, Lender, prior to tha acquisition or sae of the Property, shall
apply any Funds heid by Lander at the time of acquiskion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, sl payments raceived by Lender under paragraphs
1 and 2 shall be appiled: first, 10 any prepayment charges due under the Nots; second, to amounts payable under parsgraph 2; thd,
to interest due; fourth, to principal dus; and last, 10 any late charges due under the Note.

4. Charges; Llens. Bomower shall pay all taxes, assessmaents, charges, fines and impositions attribulable to the Property
which may attain priority over this Security Instrumeant, and kasshold payments or ground rents, # any. Borrowaer shall pay these
cbligations In the manner provided In paragraph 2, or ¥ not paid in that manner, Borrower shall pay them on time directly to the
person owed paymeni. Borrower shall promptly furnish to Lander all notices of amounts to be pald under this paragraph. |If
Borowear makes thess payments directly, Bomrower shall promptly fumish to Lendar receipts svidencing the payments.

Bomower shall promptly discharga sny Hen which has priority over this Securlty instrument unless Bormower: (a} agrees in writing
to the payment of the obligation securad by the lien in & manner acceptable to Lender; (b) contests in good falth the ben by, or
detends against enforcement of the llen In, legal proceedings which in the Lender's opinion operate o pravent the enforcement of the
llen; or (c) secures from the holder of the llen an agreement satistactory 1o Lender subordinating the ken to this Security instrument.
i Lencer determines that any part of the Property & sublect to a ien which may attain priorty over this Security Instrument, Lender
may giveé Borower a notice Kentilying the lien. Borrowasr shall satisfy the ken or take one or more of the actions set forth above
within 10 days of tha giving of notica.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured against loss by fire, harards inchided within the term "extended coverage” and any other hazards, including ficods or
ficoding, for which Lender requires nsurance. This insurance shall be mamtained i the amounts and for the periods that Lender
requires. The Nnsurance camies, providing the insurance shall be chosen by Borower subject o Lender's approval which shall not be
unreasonably withhekd. i Borrower falis 1o maintain coverage daescribed above, Lender may, at Lender’s option, obtain coverage io
protect Lender's rights in the Propecty In accordance with paragraph 7.

All ingurance pobces and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lander shall
have the right o hold the policies and renawals. if Lander refuires, Borrower shiall promptly give to Lander all receipts of paid
pramiums and renswal notices. In the svent of loss, Bomower shall gve prompt notice to the insurance carrkwr and Lander. Lender
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may make proof of loss ¥ not made promptly by Bomower.

Uniess Lender and Borrower otherwise agree In writing, insurance procesds shall be applied to restoration or repair of the
Proparty damaged, ¥ the restoration or repair s sconomiovally sasibie and Lendar's security is not lsssensd. |f the restoration or
repak 18 not economically sasible or Lander's security would be lessensd, the insurance procesds shall be appled to the sums
secured by this Security Instrumant, whether or not then due, with any @cess pakl to Bormower. i Bomower abandons the Proparty,
or doas not answer within 30 days a notice from Lender that the insurance carrier has offered !0 seitie a Claim, then Lender may
collect the insurance procesads. Lender may use ths proceeds to repalr or restore tha Property or tc pay sums secured by this
Security instrumant, whaethar or not then dus. The 30-day pericd wil begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpona the
due date of the monthly payments refemed to in paragraphs 1 and 2 or ¢changé the amount of the payments. |If uncer paragraph 21
the Property is acquired by Lender, Bomrower's right to any insurance policles and proceeds mesulting from damage to the Property
prior to the acquishion shall pass to Lander to the extent of the sums secured by this Security Instrument mmediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shall occupy, sstablish, and use the Propery as Borrowar's prncipal residence within sixty
days after the sxecution of this Security Instrument and shall continue [0 occupy the Proparly as Borrower's principal residence for at
lbast one year after the date of occupancy, unkess Lendes otherwise agrees in writing, which consant shalli not ba unreasonably
withheld, or uniess extenuating ciroumstances exist which are bavond Borrower's control. Bormower shall not dastroy, damags or
wmpalr the Property, aliow the Proparty to deteriorate, or commbit waste on the Property. Borrowsr shall be In default ¥ any forteRture
action or proceeding, whether chvil or crimingl, s begun that in Lender's good falth jJudgment could resull in forfelture of the Property
or othewwise materdlly impak the Ken craated by this Security Instrument or Lender's security nterest. Borrower may cure such a
default and reinstate, aa provided in paragraph 18, by causing the action or procasding 1o be diemissed with & ruling that, n Lender's
good faith determination, preciudes torfelture of the Borrower's interest n the Property or other material impaiment of the ken created
by this Securlty Instrument or Lender's securlty intereal. Borrower shall aiso be in default ¥ Borrower, during the loan applicatian
Process, gave materially talse or ingccurate mformation or statements 10 Lender {or falked to provide Lender with any material
Information) In connaction wih the ban svidenced by the Note, including, but not Umited [0, representations concerning Borrowser's
occupancy of the Property as a principal residencs. i this Securlty Instrument I8 on & leasshold, Bormower shall comply with all the
pravigions of the lease. H Borower acquies foa titke to the Proparty, the wasehold and the fes title shall not merge uniess Lender
agreas 1o the merper in writing. .

7. Protection of Lender's RAights in the Property. if Borrower fails to perform the covenants and agreemants
contalned In this Securlty Instrument, or there is a legal proceeding that may significantly affect Landac's rights in tha Property {such
as § proceading In bankrupicy, probate, for condemnation or forfelture or to enforce maws or regulations), then Lendsr may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may include
paying any sums aacured by a len which has priority over this Security Instrument, appearing In court, paying reasonable attomey's
feas and entering on tha Proparty to make repaks. Alkhough Lender may take action under this paragraph 7, Lender doas not have
1o do 80. .

Any amounts digbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securlty
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursemant at the Nota rats and shall ba payabls, with Interest, upon notice from Lendar to Bomowar reguasting payment.

8. Morigage Insurance. If Lender required morngage insurance as 4 condition of making the ican secured by this Security
Instrument, Borrower shall pay the premiums requined to maintain the mongage insurance n sffect. If, for any reason, the mongage
iINsuUrANCe covarage requirsd Dy Lender Bpses Or ceases to ba in oflect, Bomower shall pay the premiums requined to obtain coverage
substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously In effect, from an akklemate morigage insurer approved by Lender. | substantially equivalent mortgage
Nnsurance coverage is not avallable, Borrower shell pay to Lender sach month & sum sgual to one-twalith of the yearty mortgage
nsyurance premum being pakd by Bomower when the mesurance covevage lapsed or ceased o be in eftect. Lender wlll accept, use
and retain thess payments as 4 1088 ressrve In sy of mortgage nsurance. LOss reserve payments may ng onger be requwed, at the
optlion of Lendar, # mortgege nsurance coverage {in the smount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes avallable and i obtalned. Borrower shall pay the premiums required to maintain mortgage
nsuranca In effect, or 1o provice a loss resarve, until the mequirament for morigage nsurance ends in accordance with any written
agreamant between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reascnable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an inspection spaciying reasonable cause for the nspection.

10. Condemnation. The proceeds of sny award or claim for damages, direct of consequential, in connaction with any

condamnation or other taking of any part of the Proparty, or for conveyance in keu of condemnation, are haraby assigned and shall
ba paid to Lander.
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In the event of a total taking of the Property, the proceeds shall be appled to the sums sacurad by this Security Instrument,
whether or not then due, with any excess pakl to Borrower. In the event of a partial teking of the Proparty, In which the fair marke!
valua of the Property immadiaiely befora the taking is equal to or greater than the amount of the sums secured by this Security
instrument mmediaiely before the taking, uniess Borrower and Lander otherwise agree in writing, the sums sacured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amgount of the sum
secured immediately betore the taking, divided by (i) the fak market vaiue of the Property immediately before the taking. Any balance
shall be paid to the Borrower. In the event of a partial taking of the Property In which the lair market vaiue of the Property
immediately before the taking is less than the amount of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwise agree In writing or uniess applicable law otherwise provides, the proceede shall be appled 1o the sums securad by this
Sacurlty Instrument whether or not the sums are then due.

il the Froperty is abandoned by Borrower, or i, after notice by Lender o Bomower that the condemnor olfers 0 make an award
or settle & claim for damages, Borrower falls to raspond to Lender within 30 days after the date the notice is given, Lander is
authorized 1o colect and apply the proceeds, at its option, either to restoration or repalr of the Property or 10 the sums secured by
this Security Instrument, whethes or not then due.

Unless Lender and Borrower otherwkae agree n writing, any application of proceeds 1o principal shall not sxtend or postpone the
dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums eecurad by this Security Instrument granted by Lander to any successor in interest of
Borrower shall not operate to releass the llablity of the original Borrower or Borrower's successors in interest. Lender ghall not be
required to commence proceadings against any successor in interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Securty Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interaatl. Any forbearancs by Lender In exercising any right or remedy shall not ba a waiver of or preciude the aexercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and banafit the successors and assigns of Lander and Borrower, subject 1o the
provisions of paragraph 17. Sorrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exscute the Note: {8) is co-signing this Security Instrumant only to mortgage, grant and convey thal
Borrower's Intarest In the Property under the terms of this Security Instrument; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to axtend, modify, forbear or make
any accommodations with regard o the teems of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chlrg!l. it the ioan secured by this Securlty Instrument & subject 10 a law which sats maximum ban charges,
and that iaw 18 bnally interpreted sc that the nterast or other loan charges collectad or to ba collectad in connaction with the loan
extead the psmitted limite, then: (a) any such loan charge shall ba reduced by the amount necessary o raduca the chargs to the
parmittad limit: and (b) Any sums already collected from Borrower which exceeded pemmittad imits will ba refundad to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nota or by making & direct payment to Borower. i
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Notices. Any notice to Bomower provided for in this Security instrument shall be given by delivering it or by mailing R by
first class mall uniese applicable law requires use of another methad. The notice shall be directed 1o the Proparty Address or any
other address Bomrower designates by notice 1o Lender. Any notice to Lander shad bae given by first class mall to Landar's addrass
stated herein or any other address Lender dasignates by notice to Borrower. Any notice provided for in this Securty Instrument shall
be deemed to have been given to Borroweg or Lander when ghven as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In tha event that any provision or clause of this Security Instrumeant or the Nate conflicts
with appikcable law, such confiict shall not alfect other provisiong of this Security Instrument or tha Note which can be given affect
without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are declared to be saverable.

16. Borrower’s Copy. Borrower shail be given onae conformed copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower. |t ali or any part of the Property or any
interest In it Is sold or transferred {or f a benefi:ial nterest in Borrower is sold or transfarred and Borrower Is not a nalturgl person)
without Lender's prlor written consent, Lender may, at its optlon, require smmediate payment in hll of all sums secured by this
Securlty Instrument. Howeéver, thie optlon shall not be exercised by Lender i exercise is prohibited by taderal aw as of the date ol
this Security instrument.

if Lendar axercizes this option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not less
than 30 days from tha date the notice ls delivared or mailad within which Borrower must pay all sums secured by this Security
Instrument. |t Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies parmitiad by
this Security Instrument without lurther notice or demand on Bomrower.

18. Borrower’s Right To Reinstate. |t Borrower meets certain conditions, Borrower shall have tha right to have
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enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicabile
aw may spaclty for reinstatement) before sale of the Property pursuant 10 any power of sala contained In this Security Instrument; ot
(B) entry of & judgment entorcing this Security instrument. Those conditions are that Borrower: (a) pays Lander all sums which then
would be due under this Security Instrument and the Note as W no acceleration had occurred; (b) cures any default of any other
covanants or agreamants; (c) pays all expenses incumed in enforcing this Security Instrument, including, but not imited (0, masonable
attomey's feas; and (d) takes such action as Lender may reasonably require 1o assure that the len of this Security Instrument,
Lander's rights in the Property and Borrowar's obligation to pay the sums sacured by this Security Instrument shal contlnue
unchanged. Upon reinstatament by Borrower, this Securlty instrument and the obligations secured hereby shall remaln tully affective
as f no acceleration had cccumad. However, this right t0 reinstate shall not apply in the case of acceleraiion under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sokd one or more times without prier notice to Borrower. A sale may result i1 a change in the entity (known as
the "Loan Sarvicer") that collects manthly payments dus under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicar unrelated to & sale of the Note. |f thaere Is a change of the Loan Servicer, Borrower will be given
noticé of tha change In accordance with paragraph 14 above and applicable law. The notice will state the name and address of tha
new Loan Servicer and the address 10 which payments shoukd be mada. The notice will also contain any other nformation required
by applicabla law. |

20. Hazardous Substances. Borowsr shall not cause or permit the prasence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting the Property
that is i viplation of any Envwanmental Law. The preceding two sentences shall not apply to the prasence, usa, or siorage on tha
Property of small guaniltes of Hazardous Substances that are generaily recognized to be appropriate to nomal residential uges and to
maintenanca of tha Property.

Borrower shall promptly give Lender written notice of any nvestigation, clam, demand, Mwsuit or other action by any governmanial
or requlatory agency or private party involing the Propecy and any Hazardoug Substance or Environmental Law of which Borrower
has actual knowladga. |f Borrower warng, or I8 ngjitled by any gaovernmantal or regulatory authority, that any removal or other
remadiation of any Hazardous Substance aHecting the Property I8 necessary, Borrowar shali promptly take all necessary remadial
actions in eccordance with Enviconmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmantal Law and the foliowing substances: gasoline, kerosene, other fiammable or oxic petroleumn products, 1oxic pesticides and
herbicidas, volalie sohents, materials contaning asbestos or formaidehyde, and radicacthe materials. As used in this paragraph 2,
"Environmental Law”™ means federal laws and laws of the jurisdh:finn where the Property is bcated thal relate t¢c health, sately or
anviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prlor to
acceleration under paragraph 17 unieas applicabie law provides otherwise). The notice shall speclify:
(a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 days from the
date the notice glven 0 Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further Inform
Borrower of the right tc relnstate after acceleration and the right to bring a court action to asseri the
non-existence of a default or any, other defense of Borrower to acceleration and sale. If the default
Is not cured on or before the date specified Iin the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security instrument without further demand
and mesy Invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be eniitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney’'s fees and costs of title evidance.

if Lender Invokes the power of sale, Lendesr shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
conascutive weeaks In a newspaper published in Shelby County, Alabama, and thersupon sahall sall
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender ahail deliver to the purchaser Lender’'s desd conveying the Property. Lender or
Ilts designee may purchase the Property at any sale. Borrower covenanta and agrees that the
proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Securlty
Inatrument; and (c) any axcess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall releasa this Security Instrument

Form 3001 S/90 (page 6 cf & pages)



without charge 1o the Borrower. Bomrmower shall pay any recorgation costs.

23. Walvers. Borrower walives ail rights of homestead exsemption in the Property and relinquishas all rights of curlesy and
dower in tha Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togelher with

this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend and

supplemant the covenants and agreements of thie Securlty Instrument as i the rider(s) were a part of this Security Instrument. [Check
applicable box{es)]

[ } Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider
[ ) Graduated Payment Ricer [ ] Plannad Unit Development Rider [ ] Biweekly Paymeant Rider
[XX | Baloon Rkier [ ] Rate improvement Ricar [ ] Second Home Rider

[ ] Other{s) (Bpecily}

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Winesses: \
(Seasl)
Dnvld M. Payna -Bormower
rity Number: ’
)(_’Q‘ZWA% (Seal)
Dafia L. Payne -BOMowr

Socill Security Number:

[Space Balow This Lineg For Acknowledgemant]

STATE OF ALABAMA, Jefferson County as:

On this 28th dey of October, 1998, |, the undersigned, a Notary Pubiic in and for said county and in said state, hereby
certify that David M. Payne and Dana L. Payne, whose name(s) is/are signed to the foregoing conveyance, &nd who is/are
knawn to me, acknowledgad bafore me that, being Informed of the contents of conveyance, they executed the same voluntarily and as
thek act on the day the same bears data.

Given under my hand and seal of office this 29th day of October, 1896.

My Commission explres: [f- 2 -0 ﬁf’ﬂ p%

This nstrument was prepared by:
Magnolia Title Services, Inc.
3056 Lorna Road

Birmingham, AL 3521'6
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER is made this 29th day of October, 1896 and amends a Note in the
amount of $129,440.00 (the "Note") made by the person(s) who sign beslow ("Borrower") to
Southern Atiantic Financial Services, Inc. ("Lender") and the Mortgage, Deed of Trust or
Security Deed (the "Security instrument‘) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agresments and provisions made in the Note and the Security Instrument,
both the borrower and Lender further agree as foilows:

K

THIS LOAN IS PAYABLE AT THE END OF 15 YEARS. BORROWER MUST
HREPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL THEREFORE BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY
OWN, OR BORROWER WILL HAVE TO FiIND A LENDER, WHICH MAY BE THE
LENDER BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER
THE MONEY AT PREVAILING INTEHEST RATES, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS
LOAN. IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE
SAME LENDER.
NOTICE OF MATURITY )
At loast ninety (90) but no more than one hundred twenty (120) days prior to the maturity
date, Lander muat sand borrower a notice which atates the Maturity Date and the amount of
the “Balloon Payment' which will be due on the maturity date (assuming all scheduled
payments due batween the date of tha notice and the Maturity Date are made on time).

. AN Qﬁ/ e

rrower - Dana L. F ne




