FHA MORTGAGE FIIA CASE NO,

STATE OF ALABAMA 011:4159422-729

____.ThI:Mnﬂluet"SuurllyImtrumenl"}lulvennn October 18, 1996
The grantor I3 penise R. Ress, an anmarried woman and Dolore

a married woman

s J. Jacksgon,

whose address Is 214 Cambrian Ridge Trail, Pelham, AL 35124

{"'Dorrower’’}. This Security [nstroment {sglvenio

First General Lending Corperation
whlchIlurnnl:cdlndullllruundlrlhnhwnuf the State of Alabama , and whose

sddressls 701 Montgomery Highway, guite 203, Birmingham, AL 35216

" ("'Lender’'), Borrower owes Lender the principsl sumof

el Wy il —_—--l- --——q—l-—-—- —--—---—---—-—-—_-—- e vy — e 1 B L

seventy Thousand Forty One and no/100

Dollnrs(U.8.3 70 ,041.00
This debt Is evidenced by Borrower's noie dated the same dote wa this Sccurily [nstrumnent (*‘Mole’"), which provides lor

monihly prymenis , withthe full debt, If not paid earller, due and payable on November 1, 2026
This Security Instrumenl secured (0 Lender: (s) the sepayment of the debt evidenced by the Note, with Interest, and all renewals,

extensions and modificstions; (b) the payment of all other sums, with intcresl, sUvanced under peragraph 6 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements ynder this Securlty Instrument and
the Note. For this purpose, Borrower does hereby morigage, gram and convey to Lender and Lendet's successors and saigns,

with power of sale, the following described property locaied In Shelby Coumy, Alabama:

as recorded 1n Map Book

Lot 8, according to the Survey of Cambrian\Ridge,
Alabama. Minerals

71, Page 8, 1in the Probate Offlce of Shelby County,
and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property

conveyed to the mortgagors simultaneously herewlith.
The above described property does not constitute the homestead of Dolores
J. Jackson one the mortgagors herein as defined by code Section 6-10-2.

Range!ﬂven, Dishwasher, Fan/Hood are givem as additional security for this leoan.

214 Cambrian Ridge Trall Pelham

|Sirent] ICly]
("' Property Address™);

which hasthe addressof
| 35124

|ZIp Cade|

Alabama

TO HHAVT AND TO HOLD this property unlo Lender and Lemder’s siccessors and assigns, Forever, Together with

sll the Improvemenly paw or hereafer erecied on the property, and sl casements, rights, appurienances, renis, royaltles,
mineeal, olt and gas rights and profiis, wales rights and stock and oIl Mixturcs now or hereafier s part of the properly. All
!

repincements and additions shall also be covered by thls Security Instrumen. All of the foregoing I8 referred to In this Securlty
Instrument ay the Property.”

redl of the estate hereby conveyed and has the right (o tesigage,

bered, except for encumbrances of recard. Dorrower warsanis
brsncee of record.

RORROWER COVENANTS that Tt rower is fnwfully sei

grani and convey the Property and that the Propery Is unencum
and will defend gencrally the tlle to 1he Fropenty against all claims and demands, subjcct to any encum
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y when duc ihe principal of, and iiorest o,

I, Payment of Peinctpnl, Interest and Late Chnrge. Norrower shinll po
the debl evidenced by the Noie and lsle charges duc undler the Nole,

2, Monihty poyments of Taxes, Insurance antd Qther t.!lmrru. Dorrower shill juclnde n ench mothily pryme,
jogelher with 1he prim:lpll and intcrest sa sed forih in the Noie ane nny inle chnrges, M [natelliment of any (n) tnacy minl
specinl asaearmeins jevied or 1o be levicd ngainal the Property, (b) lenschold prymcnis of grovnd renis on the Mhoperty, ol

{c) premtinns for fnautance required by Paragraph 4.

Bach mopthly iostallment for ilema (), (1) aml (c} shiall counl ong-twelfih of the pisnund pagrunls, a8 seavonbly
eatlmated by Lender, log an amouni sufficicnt 10 synintnly wl Lditionnd bnlnnge of not pnots hnn ong-sinth of the
extinmated amounts. The full annunl amount for cnch Hiem shall be accinnulnted by Lemder within n periol cmling one
mronth before an Hlem woukll beceane delinguent, 1 _ender phinl) hold the amotnds culteoicd i traest s ppy Henss {n), {h) nml
(c) before they hecome dletimuent,

It al any timc the 1aisl of the pryments held by Lende

poymenta for auch items paynble to Lemlber prlar (o the de

eaitmaied amont of payiments reytired lo lmy such flems when due, aad if pa
ehall eilher refund the excess over one-sixth ol he exthnnted paynicnls o et i1 (e cxccss over ohc:

rnrmentn to subacyuent prymecnis by Dorrower, nl (he option of Horrewer. IT the total of the paymconitan
or item (a), (b}, or (¢) is insufficient o pay the heim whes thue, then Borrower chall pry to Lender mry Ao

before the date the Hem hecomen due.
"Gecretary MCIR ilse Secicliny of Flousing aud Urlinn Development of lyix or bt

nee preminm to the Secretary. cnch monthly paymeat
crnfum to be poid by [.epdes o the

shall also include cither: (i) nn nstollment ©
Sccreimry, ot (i) ® monthly charge insien of a worignge lnsurnnce premium i this Secwrity Inatrument s Lield by the
Sectetnry, Bacl monthly instntinment af the 10N Rage {ynstnnce premini shsl) he in an proant sufliclent o necunnime the

wh priov to the dule (e [l poasnl sniigREc {nswrance

[ull annual mortgage insurance premivm with eimdcy e 1

premium s due o he Secretary; or if this Securlly [nstrument is lichl ry the Sccrelnty, encly monihly chnrge < inll e by aad

amount equnl 1o one-twellth of one-linll percent 0 (he cutstanding principal balnace due oo the Nelc.
If DNorrower tendera to {.ender the full payment of afl sums securced by thin Sccnity luatrument, Borrower s peepund

shall be credited with the balance remnining rnr all inatallments {or demn (n), (b and (<) il “"r IOHRORC ingrpnce

premhin tstpliiment that Lender has ot become obiigated 1o pay (o (he Secretnry, pd Lender shall promply refond nny

excess Mnda to Borrower. Iimmedintely prior 0 0 [arcetosire anle of the Proparly Of ita noouishion by {.ender, Hatreowce 8

accound shall be credited with any balnnce remnining for all insinlliments (or Hems (a). (1) andl (€],
All paymenta vinder Parsgraphia | nid 2 elinll e applicd by Lender ns fotlowy:

3. Appilention of Payments.
EJBSI_E 1o the mun’nla Insuraice preminm lo be pald by Lender o the Sceretnry or 19 the monthly charge by the
ecrels the monthly morignge [nsurance premivm,

nd rentx, nnd lire, MNood and vllwer hnzad

instend ©
, o any Inaes, special assespments, {easchold Pnyrm:nl.q OF grov

naurance premiuma, as 1e ulred,

_to Intereal due under the Mote;
“10 nmorilzation of the principal of ihe Nolc;
1o Inte chimrgea due under the Nnle,

. Fire, Flood and Other lnznrd Insuennce. Bogrower shall insy
jn ealslence or rulsce uently erccled, nrhml nny hnzneds, cnsunites, and conlingencles, including (hre, Tor which Lemder
1l

requires insurance. 1his Insurance shall be maintained in the anmounis and For the perioda ihat Lendor requires. Bonowet
shall nlxo Insure alf b0 rovemenis on the Mroperty, whelher now In eaisicnec oF sbiscqquently erccied. agninat Jusa by Mowde
10 the eatent required by the Secretary. All insurance shatl be garried with compnnics @ proved by Lender. The lnturahce
olicier and any renewnls shall be {mhl by Lember and shail Inclumlc loss prynhle clavises in fnvor of, and fn 2 ey

ncceptahble 1o, Lender,
in the evem of loss, Dorrowcs ahnll give Lemder immedinte notice by mnil. |.cieler mny
f cancerncd is hcreby authnrized and directed (o me
{

mnde promptly by BDorrower. Bach insurance compa

auch loss direcily 1o Lender, Instend of 1o Dorrower ard {0 Lender Joinily. A ur sy jrart of the insiniice proceeitann

. ]‘l"tl] by Lender, M {ta oplion, either{n) 1a the reduction of the inlcbicdnens umder e Note mmd this Sccwity Inatnmnent,
ol prlncipnl, o (1) b the

rat 1o pny dellngquent simounis applicd in the order i Parsgraph 3, sl then 0 prrepny ment
(he procceds 16 the principnal alindl 1rot catend or posipoec

restotstion or repalr of the dsmaged property. Any apptication ©
the due dale of the monthly payments which are refeered 1o 1o Parngraph 2, Of chnn‘;: ihe amout of ucl payments, Any
excess Insurance proceeds over an amount required 1o pay all outsinnding indelicdness yndder the Note and (his Sccuity

Instrament shafl be pald fo the entity lcgally entitled thereto.
tn the event ol foreclosure © this Sccurlly lnstrumert of other wransler of tithe 1o the Pioperty thnt extinguishes the

Indebiednesa, alf right, tille and interest of Borrower ln and (o insurance policles In furce ahall poss 1o (he purchaxet.

X, ccupnancy, Preservation, Mainlcnance and Prolection ol (he Properiy; Worrower's Lonn Apprientlog
L.enseholds. Horrower shall occupy. cstabliah, anil nee withln siaty dnys

uge lhe 'roperly 0s Borrowet's principal reside
after the execution of thia Securily Instromet andd shall continue (o oocupy ¢'n principnl resilomee

ihe Propetly s Bornowc
for at least one year afier ihe date of accupancy, unlesa the Secretary determines this teguirement will crusc ancdite linnddehip
for Borrower, nr unless exlcnuating clrcunistances exlat which me beymul Borrowet’s control. Borrawer <hnll notify
Lenders of any extenusting clrcumatancea. Norrower shnll pot conpnii waslc or theshioy, daminge ©F aulsstantinlly change
{he Property of allow the Froperty 10 delcrlorale, reasonnble wenr arnl tenr eacepled. Lender may inspect the Peopenty il |hc
Property | vacand of ahandoned or the 1nan is i1y slefnull. Lender may iake repronalvic actinn 1o protecd nned puescIve St h
vacant or sbandoned Property. Horrower shatl also be I delpult if Bargosver, thiring the lorn np|

Hicalipn process, geve
materisily [alse or [nsccurate information or sipicments 10 Lender (or [niled o provide Lentbes with any mmcrind
informailon) n connection with the loan avidenced by the Noic, fnchudding, but not timited 10, represent

atigny couccrin
Borrowet§ occupancy of the Property n3 n cincipnl residence. 17 this Sccurily Insirument ix on a Jenxehold, Norpower :Imn
comply with the provisions of the lease, lrﬂnrruwcr ncquirena lee title to thwe Proporty, the lensehinkl anel Tee title sliall o
be merged uniess Lender ngrecs (0 the merger in wriling.

6. Charges to Dorrower and Prolection of Lender’s Rights In the Property. Horrgwer sholl pay nll nvetninemnl
or muiticipal charges, fines and linpositions that are nut included iy Puengraph 2. Borower abrll pay these :ﬁtligminm amn
time tirecily 1o the enlity which Is owed the payment. H [allure 1o POy would adversely affecl Lemder’s interest in the

Propedly, npon Lenters request Dorrower shall promptly furnial to Lender rccci‘us evidenclng theee paymenis.
If Dorrower (ails 1o make these paymenis or the prytwenis required by Parngraph 7. ot faila 1o perfunn any eher

Jcnvmmntn nnd ngrecinenia contained in this Sccurity Instrunent, or there i n lepnl I"“"““"!l iint niny significomly afleed
Lendery righla In the Property (such 24 2 pru-r:l:mlhlg in Lonkrplcy, for comdemunation or 10 cnlorce rnwn ns trpulnliuns],
then Lender mny do nnd pay whatever is necessary to protect the value of the Mroperly and Lender's tights in the Property,

inchuding payment of faxzes, hazard Insurnnce and other llems mentinmed in I‘nrngn:rh . -
Any amounty disburaed by Lendcr under his I"nlnrrrlph shall hecome s md irional debt of Borrower and e secured
by thir ecurity Instrumenl. 1hesc amounis shiall benr interes fram the datc of dishursement, at the Note mte, and ni the

opllon of _Lemlnr. shall be immediately due and paynble.
7. Condemnatlon, The proceeds of By awnrd or claitn for daniapes, Hivcet or conscguentinl, in crmpeclivn witly any

condemnaiion or other tnking of sny part of (he Propenty, of for conveyanee in plnce of condemnation, nre herely nes ived
and shall be paid 10 Lemder 1o the exlent of the fulf anount of the imlc weedneas that remning unprakd winder the Naote nwl this
Securily Instrument, Lender shall apply such proceeds to ihe reduction of the indebiedness ynder tlie Note nml this Secanity
Instrument, first (o a&ny delinquent amounts nppllt:d In the order pm?idcd in Porngraph 3, and then to prepayment ol
principal.  Any applicetion of the procecds lo the principal shall not extend or posipone the duc dute of the monthly

¢ fur Hems (n), (1) ol (), Iu‘.[‘lhtr with the Tahwic manthly

o dafer of such Hems, CrRECCUs lry mmore o e - xi e whe
i LERLL jlie Niie me conent, tlien L.emdet
xixth of the cxtimalicd
atle hy DBonowcr

L1111 ooty I

make up ihe deliciency ob 0f

An uned in this S::uril{' Instrumensl,
C

deslgnee. [n any year in which ihe Lender musi Fny g motigage inawen
e anminl morignge insueance

re all improvements o e Iopedy, whether oaw

minke proal of loas i nedt
ke prymcil for
y bie
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(s. Any excesn procecds over &0

1, or chonge (he smount ol such paymen
pald 10 the enihy

aymenls, which are referred 1o in Paragrs
ihe Note and this Securily Instrument shatl be

pmotnt m?ulr:d to puy sH oulsianding indeltedness uniler

legally entftled thereto.
Fees. Lender may collcct fces mwl clirges authorized by the Sccretary.
9. Grounda fur Accelerntion of Bebi.
)8 iasuce by jhe Sccrcinry iy the cnse ol paymem the Mty

(n) Defaull. Lender may, except ns limited by reguintion
rccured by (his Sccurlty Instnnuent il

requite [mmedinte paymen! Iy (ull of afl avwms
(I} NDarrower (ﬂl'nulll by (alting o PN in futl any monthly payment sequired by this Securlty tnatniment prior
1o o on the due date of the nexl munlf:lr PRYMCIY, OF

(i) Norrower Jefnults by Miling, for n period of thin

Security Instrament.

(h) Sale Withonl Credit Approval. Lender shall, If permiticd by applicae lnw and with the prive approvat of the
Secr:mrx, require iImmediale pryment in full af all the awins secured by this Securily Instrnmend 1£

! benelicind interesl In n trust ownhng pil or pant of the Prapeity, Is sold or

(i) ANl or pant of the Pnumniy. ot n
otherwise lransferred (other Ihan by dJevise or descent) by (he lorrower, niul
ce, or the purchnscr

{i1) The Propciy is not nccupicd by the putchaser or granice ns his or her principal residen .
or grantee docs 20 pccupy the Propeity bul his or her credit has not heen approved in pcchrinnce

with the requirements of the Sccrelnsy.
nder 1o require inwmedinie pyment in fodl, Tt Leadker

(c) No Walver. If circumstances ocewr that waoultl permit Le
his with respect 10 sulisequent evenis.
he Secretary will limil 1ender’s

y dnys, 10 peifmom any ofher obligntiony eontnined in shis

docs nol require auch n;mcnln. Lentler doeca not wapive it rig
(<1} Rteguintions of NUD Secretary, In many circinnatnnces repulntions jsavred by 1
wire hmmedinie payment in full and Joreclose il nod 4mhl. This
crrelary.

righin, in the casc of payment sdefpudts, 10 rml
Security Instrinnent docs not nuthorize accelernli o forcelose |

(¢) Morignge Nol Insurcd. Dorrower ngrees isnt should this Sccurily lnsirumen

be eligible for insurance under the Nmloeal llousing Acl within frovmn the
dute hereof, Lender may, al ita option and nntwithstanding anything in Parogroph 9, require lmmedinie payment in

full of all suma secured hy this Securhty Insiniment. A writlen stement of any autharired ngent of the Secrelnry
(rom Ihe date hereol, declining to Insurc this Secutity

Jdoted subsequent 10
Instriimen) and the nole gecured therehy, shill he deemed conclusive proof of such incligibilty. Notwithstanding
the foregning, (his pption may nol be excrcised Ly Lemler when the unavailnbitity of insurance is solely due lo

Lender's fallure to remit o morigage insurance presyhum to the Sccrciary.
Insintesd 0 Lender hins required himediate payment in full becmuse

10. Relngiofement, Dorrower haa & right (o be reins
of Domower’ [allure to pay AN armount dJue under the Nete or this Sccurily Instrmnent,  Thia right applics even afies
foreclosure proceedings nre instituted. T reinsinte the Security [nstinncnt, Dorrower shnll tender in a lump sum all
amounls required 1o bring Dorrower's accannl current inchuling, to 1he exicit they mic oldigations of Rorrower ynder this
Sccurlly Tnsirumenl, foreclosure costs nrul rensonulie and customary ritomeys’ fees and expenses propetly aaxncinted with
the loreclosure proceeding. Upon reinstatement by Porrower, fhis Sccwily Instrinment ared the obligetions thot il gecwres
shall remain In effect s irl.umltr had not reepired inunedinie pnyment in full, However, Lentler is not required 10 il
relnsisiement if: (1} Lender hns necepted r:luulnlcment afier the commencement of foseclowre proceedings within 1wo

enrs Immedintel preceding the commencement of a current forcclosure proceeding, (i) reinstatement wili preciude
¥nr:clnmm on tiflecent grotmndds In e Tuture, or (i) reinstntement will wilversely nifecl the priosity of the licn crented by

this Securlly Instrument.
i1. arrower Noi Helensed; Forhenrance hf l.ender Mol b Walver, xicosion ol the time of payment
s S:cnrll{ Inatrwmment geanicd by {_ender lo nny succeasor In jmterest
|

nol permined by reguintions of ilte !
[ and the note sccuied tiderchy not

modifesion of amottization of the nins secured by th
wnl Notmrower of Nortower's ANcceasof in interest,  Lemler

of Borrower shatl nol operale 10 relense the llability of the orig
shall not be required (o ehAINENCE proccedings agninst nnr successor in lnierest oF refuse 1o extend time for pa mci of

otherwine modifly amorilzation of the sams secured by this Securily Insirument by reason of any dempnd mnde by 1he
original Norrower of Norrower's SUCCEASIS i Inicicyt. Any forbesrsnce hy Lentder in cacrcising any tight of remedy almh

not be s walver of of preciude the excrcisc of nny right or rered

12, Successors And Asslgns Nound; Jolnt and Several
this Security Instrument shall bind and benefit the succesavis and nssigns of Lender and Torrower, subject 10 the provisiony

of nrageapls 9.b. Dorower'’s cavenanla and agreemenls shinfl be joint nnd severnl.  Any Blormwer who co signs this
Securlty Inxiniment it docs nol exccule the Note: (n) i co-signing thix Sceurily Instrumeni only v morigage. it and
convey thal Dorrower's interest In the Propenty under the lenms of this Security histrument, (b) is not personnlly nhfignﬂ:ul o
pay the suims secured by this Securlly Instrument; and (¢} ngrecs ihat Lender and nny othct RHorrower may agrec 10 entcid,
modify, forbenr or innke any accommudaiions with regnrd 1o the ferms of this Securlty tnstrumemt of the Nole withow that

Worrowed's eonsei.
13. Nollces. Any notice to Horrower provide ¥ lor in this Security Instrinnent chall be glven by detivering it e Dy

mailing 11 by Trst ciass mall unicis nprlltnbla Inw reguives use of another ethed,  The nolice shall be dlirecicd 1o the

Property Address or B0 olher address Borrawer designntes by potice 10 Lender. hni; sotice 1o Lender shall be given by

firsd cluas meil to Lenders address sinted herein or any ndelrens Leader :ic:lfnntu y natice 1o Borrower. Any nntice
)

rovided for in thin Securlly [nsirument shall bo deemed 1o hnve been ghven lo

rn ihis pnmqmph.
t4. Guverning Law} Severnbillly, This Sccurity Instrament shinll be poverncd hy Federnl Inw and the Inw of He
nrovision or tinuse of this Securhly Instnnnent or rhe

hlrhtﬂcllun in which the Property is loeaied. [ the event thet any
ihia Secnrity Insiriyment oF the Note

ole conflicts with nrrlicnhlu lnw, such conflicl alnll nol slfccl otlier lprnvlllnns of
which can he glven effect without the conllicting provision. Th (his cined the provisions of this Securily. Instrument and the

Nite are leclured 1o be severnhle.
¢ eonformed copy of this Security Instnnment.

15. Borrower's Copy. Dorrower shindl be given ot
16. Assignment of Henls. Borrower wnconditionnlly nasigna ant transfers to t ender il the rents nnd revenucs of the

Properly. Dortower anthorizes Lender o Lender’s agehls it collect the rents amd revenucy ane herebLy directs ench tenant nf
the Properiy to pay the rents to Lender of Lentlery ngestts. Tlowever, prhor to Lender? notice to Porrower of [Jorrower "
hrenclh of sny covennant of agreciment In the Security Insirumeni, Tiorrower alinll cullect nnd receive alf rents aml revennes of
the 'roperty as trusice fur the benefit ol tender pud Do fower. This nssignei ol 1enis constituiey an aloliie nssipgnment

. and not an agsignment (of additionnl secuihy only. .
If Lender glves notice of brench 1o Porrowes: (n) sl) reuts ceceived by Borrower shplt he helkd by Dorrower a3 nuvice
Instrument; (b) Lesncder shall e eatitlead 10

for beneft of Lender only, fo be applicd 10 llie sums pccred by the Sccmillx
colleet nnd recelve il of e reniy of the Property) and (¢} ench tennnt of the roperty shalk pay all rents e anek ynpaid 1o

{_eniter or Lendery sgenl on Lenders writien demand 1o e tennt.
Horrower hirg not exceuted uny prior asxignment of the rents and has nod andl will ot perfonn my acdl fhm woukd

prevent Lender from e::rclsin? ins. rigins nnder | s Purpgenph .

Lender shnalf nit be regqu red W onier upon, fike contial of pr mauininin the I'roperty belore ot aficr giving tmtice of

brench to Rorrower. However, Lender or n judicinlly #p atnted receiver mpy do so Aty time there is a hrench, Any

npplication of rents shall aul curc o7 whive poy defanli or invalldnte ony other right or remtdr of Lender, This psslgnment
d

ol reris of the Properly shnll terminate when the debt secured by the Securlly fnstrunent fa pald In foll.

Linhllilf; Co-Sipners. The covenanly nnd ngreemeiits of
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r further covennnl and ngree at follows:
1) under paragraph 9, [ encler mny invoke the

H be entitled 1o collect nll expenscy incuried
*feos and costs of

NON-UNIFORM COVENANTS, Durrower nvd Lemde
17. Foreclosure Procedure, If Lender sequlres lnmedlinte payment n fu

er of xals and any other remedics permilied by applicnble fnw. Lender sha

pow
Ihis paragraph 17, Including, bul nol limited 10, rensonable alofneys

In purauing the remsedies pravided In
iltte evidence,

It Lemder nvokes the power
paragraph |3 Lender shatl publish the

in Shelby
pubilic rnclion nt the (rom door

decd conveylng the Property.
ngreey ihal the proceeds of the gale shatl be applied In
limilcd 1o, reasonable atinrneys’ leen; (D) tO alb suma seeured by (this Security

persony legnlly entltied to i,
{R. Relesse. Upon pnymenl

Instrnment withoul charge 10 Norrower,
19. Walvers, Norrower waives utl rights of homestend exempl

anel dlower In the Property.

of wile, Leader yhall give n copy of n notice 1o lonowcr [y the nancr pravided i
nolice of sple nuee B week fur Mree conseoutive weeks In o newspapes preetllshved

Counly, Alnbana, mith thercupon shall acll the Property to the highexl blckler ol
of the Counly Covrtliouc ol ks Coundy. Lender shall dellver (o the purchnser Lember™

Lender or iis degjgnec muy purchnse the Properly M any snle.  Uorrower covenanis nrvel
he foltowing order: (n) 10 pil expenics of the sale, inctuding, bul ol
sirpiment; and {c) any excen 10 fle porsen o

Securily Instrinnent, Lender shnll rciense this Scowrity

of all suma secured by s

Barrowes shnll pay ARY recordnlion cors.

lon i the Property and relinguishes it rights of curiesy

Riders {n this Securily Insirumeni, [[ one or morc tiders nre cxccuted by [nrrawer and recorded jogether with thit
Security Ingtrument, the covenants of each guch rider shall be Incorpornied into and shall smend nnd supplement the
covennnts and agreements of thls Sccurity Instrument as If the rider{s) were in a part of 1his Security Instrument, '

|Check spplicable box(es)}

D Condominlum Rider ' D Oradunicd Payment Rider

jFInnn:d Unly Developinent Rider _ﬂﬂlhcr |Specilyl FHA Multistate Adjustahle Rate Rider
Rider

D Growlng Bquity Rldet

s 1o Ihe terms coninined In pnges | through 4 of thls Securlty

BY SIGNING DGLOW, Dorrawer accepis amt ngree
Instrument and In any rider(s) exccuted by Dorrower and recorded with .

Wiinesses:
{Scal)

) orrowet

(Seal)

Porrowel

, |
Dc-\lni‘es J JaFkBDn
L

(Scal)

Bormowet

(Seal)

Do

STATE OF ALABAMA, Jefferson County 88!

On this 18th dny of October, 1996

a Notary Publie in and for ssld county and In sald stute, hiereby certify 1lint Denise R. Ress an unmar ried

woman and Dolores J. Jackson, a married woman

 whnse 1 ne(s) are signed 1o the

foregoing conveyance, snd who are known 1o me, ncknowledged before me thmt, belng mformed of the
act on the dny the same beara dirie,

conienly of the conveynnce, they axccuted tho samo voluninrly and ns

Given under my hond and ofTlcinl scul of office this tha

My Commission gxplres: 10—2 1-99

Anthony D. gnable, Attorney
9700 Highway 280 gsouth, Suite 101

' Birmingham, AL 35223 )

This Instrumeni was prepared by

{roge ¢ of 4 pages)



FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS AINUSTABLE RATE RIDER is made this 18th day of

October, 1996 and is incorporated into and shall be deemed to amend and supplement

the Morigage. Deed of ‘Trust or Security Deed ("Security Instrument”) of the same dale given by the ondersigned
("Borrower”) (o secure Borrower’s Note ("Note™) to

First General Lending Corporation

(the "Lendery of the same date and covering the property doscribed in the Secunty Instrument and tocated

214 Cambrian Ridge Trail, Pelham, AL 35124

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE ILIMITS THE
AMOUNT THE BORROWEFER'S INTEREST RATE CAN CHANGE AT ANY ONE. TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Sccunty Instrument.
Borrower and Lender further covenant and aggee as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date -
The interest rate may change on the first day of  January, 1998 cand that day of cach suceeedmg year.
"Change Date” means cach date on which the interest rate could change.

(B} The index

Beginning with the fiest (.‘angc Date. the interest rate will be based on an Index. “Tndex” means the wirckby average
yicld on United States Treasury Securities adjusted (o @ constant maturity ol one year. as muade availahie by the Federal
Reserve Board, "Current [ndex” means the most recent Index figure available 30 days betore the Change Date. IF the Endey
(s defined above) is no longer avinlable, Lender wiil use as a new Index any index prescribed by the Seeretary. As used an
this Rider, "Secretary’ means the Secretury of Housing and Urban Development or his or her designe. Lender will give
Borrower notice of the new Index.

() Calculation of Interest Rate Changes
Before cach Change Dale, Lender will caleulate a new mierest rine by adding a margin of
Two and One-~Halt percentage
poants ( 2.50 %) to the current Index and rounding the sum to the nearesl one-cighth ol one percenlage paid
(0.125%). Subject 1a the limits stated in Paragraph (D} of this Rider. this rounded amount will be the new interest rade unbl
the next Change Daie,

(I?) Limits on Interest Rate Changes
‘The interest rate will never increase or decrcase by more than one percentage point ¢ 1.0% } on any simgle Change | Jale
The interest rite will never be more than live percentage peints ¢5.0% ) higher or [ower than the imtial interest tate.

(F) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleutale the amount of monthly payment of prieipal and
interest which would be necessary 1o repay Lhe unpaid principal balance in Full at the maturity date al the new interest rate
through substantially equal payments. In making such caleulation, Lender will use the unpai! principal halance which would
he owed on the Change Date it there had been o default in payment on the Note, reduced by the amaunt of any prepiey ments
to principal. The result of this caleulation will he the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

L.ender will give notice 1o Borrower of any change in the iterest rate and monthly payment amount. The notice musl
be given at least 25 days before the new monthly payment amount is due, und must set torth (1) the date o the notice,
(ii) the Change Date, (i) the old inmerest rate, (v) the new interesl rale. (v the new monthly payvment amount, (v the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amoeunt, and
{viii} any other information which may be required by Taw from time to time.

. Gl Likes Biiclneas Foros D |
ITEM 6382 (3104) rpurge £ of 2 pages) Tis Order Cal) 1ROBTIORAEE T FAN GIRTHL T1M -
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((3) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (Cy and tIh of this Rider witl become effective on the
Change Date. Borrower shall make a puyment in the new monthly amount beginning on the first payment dute which aceurs
at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rader. Borrower
shall have no obligation to pay any increase in the monthly payment amount calculuted in accordance with Parapraph i) of
this Rider for any payment date occurring less than 23 days after Lender has given the required notice. If the monthly
payment amount calculated in accordance with Paragraph (I3} of this Rider decreased, but Lender failed o give timely potice
of the decrease and Borrower made any monthty payment amounts exceeding the payment amount which should hive been
stated in a timely notice, then Borrower has the option (o cither (1) demand the return o Borrower of any excess payment.
with interest thereon al the Note rate (2 rate eyual to the interest rate which should have been stated ina tmely nobwe ), oF ()
request that any eavcess payment, with interest thereon al the Note rale, be applied as payment ol principial. Lendees
obligation (0 return any excess paynient with interest on demand is not assignable even it the Note is otherwise assigned
belore the demand lor return s madde.

BY SIGNING BELOW. Borrower aceepts and agrees (o the tenns and covenants contained in pages 1oand 2 ol this
Adjustable Rale Rider, /

i_.r]_'___- S I el i J ORI /o <Cau A ASaR (Seals

Hirrswer ittt

Denise R. Ress Dolores J.

ram -

i} e Sy e o o ENead
Borrower Hurpow or
e e L Seab) e R L A Sealy
Bormoss et Favtroom o
-
*
fpage J of 2 piges)
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RIDER

THIS RIDER Ia made this __ 18th 4o o October 1996 and is Incorporated into and shall be

deemed to amend and supplement the Mongage, Deed of Trust or Secumy Qeed {‘Seu.llnr trmmment‘) of the same dmte given by
the undersigned {*Borrower*) to secure Borrower's Nota to

First CGeneral Lending Corporation
e ——
("Lender®) of the same date and covenng the Property described in the Security instrument and located at

214 Cambrian Ridge . Trail, Pelham; AL 35124

___________,_________________,._.________.—-—-———;——-_-
ParagraphzafmnSmritylnmmemisMedinhm.WMMPWZHWMM

2. Maonmhly payment of Taxes, Insurance, and Other Charges. Borrower shail includa in
each monthly payment, together with the principal and interest as set forth in the Note and any
late charges, a sum for (a) taxes and special assessments levied or to be lewvied agamst the
Property, (b) leasehold paymerts or ground rents on the Property, and (c) premisns for insurance
required under Paragraph 4. In any year in which the Lender must pay a morigage insurance pramum
to the Secretary of Mousing and Utban Development {"Secretary”), or in any year in which such
premium would have been required if Lender sl heid the Security Insgumem, sech morthly payment
shall also inciude either: (}) a sum lor the annual mortgage insurance premium ta be paid by Lender
to the Secretary. or () a monthly charge instead of @ morigage insurance premium if this Security
Insttument is heid by the Sectetary, in a reasonable amount to be determined by the Secretary.

Except for the monthly charge by the Secretary, these items are called "Escrow llems”® and the
sums paid to Lender are called "Escrow Funhds.’

Lender may, at any ime, collect and hald amoums for Escrow items in an aggregate amount
not t0 exceed the maximum amount that may be required for Borrower's escrow account under the Real
Estate Settiement Procedures Act of 1074, 12 U.5.C. Section 2601 et seq. and impiementing raguiations,
24 CFR Port 3500, as they may be amendad {rom time to time "RESPA"), except that the cushion or
reserve parmitted by RESPA for unanticipated disburséments or disbursements before the Borrower's

paymuntsaruauailahgshmnamrumynmmbuadmmmmhﬂumm
premium.

If the amourts heid by Lender for Escrow tems exceed the amourts permitted 1o be heid by
AESFA, Lender shall deal with the excess funds aa raquired by RESPA. If the amounts of funds heid by
Lender at any time are not sufficient to pay the Escrow items when due, Lendet may notily the Borrower
and require Borrower 10 make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for al sume secured by this Securtty

instrument. | Borrower tsnders to Lender the full payment of all such sums, Borrower s acoount shafl

be credited with the balance remaining for afl instaiment tems (a), (). and {c} and any morigage
insurance premium instafiment that Lender has not become obligated o pay to the Secretary, and Lender
shall promptly refund any excels funds to Borrower. |mmediately prior to a foreclosurs sale of the

Property or its acquisition by Lender, Borrower's account shall be credied with any balance remaning
{for all instaliments for items {a), (b}, and {c).

All other tarms and conditions of the Security Instrument remain in full force and eftect,

BY SIGNING BELOW. Bomower accepts and agrees o the terms and provisions contained in this Rider.

" -
;
! v
/
1

Denise K. Ress

‘Burmwar

Inst & 1996-367393



