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STATE OF ALABAMA

SEOOND  MORTGAGE
COUNTY OF SHELBY

KNOWN ALL MEN BY TIHESE PRESENTS: That Whareas,

STEWART P. SADLER, AN RANMARRIED MAN
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(hereinafier called "Mortgagors®, whether one of more) are Justly indebted, o0 -
PERCY D. SADLER

. reinafier called "Morigagee®, whether one or mote), in the sum
of THIRTY THOUSAND AND NO/100 Jesde e desk s deded ok oAk ek Ak ek ik Tk bk R ke ek denkodcodw k- Dollans
($ 30,000.00 ), evidenced by

PROMISSORY NOTE DATED JUNE 23,

1996 AND PAYABLE ANNUALLY IN THREE BEQUAL
INSTALIMENTS OF $10,000.00 EACH, PLUS

BAYMENT OF PRINCIPAL AND INTEREST DUE ON THE FIRST ANNIVERSAY DATE OF
SATD NOTE, THE SECOND SUCH PAYMENT DUE ON
AND THE LAST

THE SEQOND ANNIVERSARY DATE,
SUCH PAYMENT DUE ON THE THIRD ANNIVERSARY DATE.

And Whereas, Mortgagors agreed, in incurring sald indeBbiedness’ that this mostgage should be given to secure the prompl paymenl
thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
I

STEWART P. SADLER, AN UNMARRIED MAN

and all others executing this mortgage, do hereby grant, bargain, scit and convey unto tho Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to-wit:
LOT 26, BLOCK 1,

ACCORDING 'R0 THE AMENDED MAP OF SOUTHLAKE CREST, 2ND SECTOR, AS
REOORDED IN MAP BOOK 19 PAGE

14 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; |
BEING SITUATED IN SHELBY OOUNTY, ALABAMA,
MINERAL AND MINING RIGHTS EXCEPTED.
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Sald property is warranted free from all incumbrance and against any adverse claims, except as stated above
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To Have And To Hold the above granted prururty unto the sald Moctgagee, Hmym: successors, helrs, and assigns forever; and for the
purpose of further securing the pa yment of said Indebledness, the undersigned agrees Lo pay all taxes d’lmnll whm lmpuﬁd leguliy
upon said premises, and shouid defaull he made in the payment of same, the I-'lid ng:ﬁ“ may sl Morigagee's op QT off the same;
and 10 further secure sald indebtedness, first above named undersigned agrees 10 keep 1he improvements On sald u:II ciate insured ageins
loss or damage by fire, lighining and lornado for the fair and reasonable lnaurahlc vnlue thereo!, In companics satisfactory Iﬂlhﬂumpﬂ.
with loss, if any, payablc lo said Morigagee, as Mortgagee's interest may appear, and to prompily dellver said policies, or any renewal of sald
policies 1o sald Morigagee; and if undersigned fall to keep said i{rﬂpcrty deliver as above specified, or fail to deliver sald insurance policies
to said Morigagee, then the sajd Mortgagee, or assigns, may at Mortgagee’s oplion Insure said property for sald lum. for Moxt tﬂre'l
benefil, the policy if collecied, to be credited on said indebledness, less cosl of collection same; all amounts 30 expe ot

for 1axcs, assessments or insurance, shall become a debt (o said Mnrlgag:e or assigns, addilional 1o 1he debt hernby lly secure lnd
shall be covered by this Morigage, and bear Interest from date ol payment by said Mortgagee, or assigns, and be at once due and paynblu

Upon condition, however, that if the said Morigagor pays sald indebtedness, and reimburses sald Mortga nu"n.
amounts Morigagees may have r.xpcndcd for taxes, assessments, and insurance, and interest thereon, then this conveyance In bc

but should default be made in the payment of any sum :xpcndcd by the sid Mnrlgagcc or assigns, or should l-lld Indebiedness here lﬂ:urcd
or nay parl thereof, or the interest thereon, remain unpaid at maturir{, or should the interest of said Mortgagee or nasignw In said propecty
became endangered by reason of the enforcement of any prior lien or incumbrance thercon, so as 1o eadanger the debl bercby secured, then
in any one of seid events, the whole of said indebiedness hereby secured shall al once become due and payable, and this mocigage be subjeci
10 foreclosure as now provided by law in case nl'Jmst due morigages, and the said Mortgagee, agents or assigna shall be authorized o (nke
possessions of the premises hereby conveyed, and with or without firat 1aking posseasion, afler giving twenty-one days’ notice, byc;;uh-lhhl
once a week for three conseculive weeks, the time, place and terms of sale, by publication in some newspaper published in said nty a
Slale, sell the same in lois or parcels or en masse as Mortgagee, Agenia or assigns deem best, in front of the rt House door of said County,
(or the division thereof) where said property is located, ai public oulcry, to the highest bidder for cash, and apply the procecds of the aale:
First, 1o the expense of advertiﬂn? sclling and mnvuying, including a reasonable allorney's fee,; Sccond to the payment of any amaunts 1hai
may have been expended, or that it may thcn be necessary 1o expend, In paving insurance, taxcs, or other incum ance, with ihlerest thereon;
Third, to the paymen of said ind:bl:dncu in full, whether the same shall or shall nol have I'ullr matured at (he date of sald sale, but no
interest shall be coilected beyond the day of sale; and Fourth, the balance, if any, to be turned over (0 the said Morigagor and undersigned
further agree that sajd Morigagee, agenis or assigns may bid at sald sale and purchase said property, if the highest bidder thereaf; and
undersigned further agree 1o pay & reasonable allorney's fee 10 said Mortgagee or assigns, for lh:: oreclosure of thil mortgage In Chanu:ry.
should the same be so [oreclosed | said fee (o be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned
STEWART P, SADLER, AN UNMARRIED MAN

have hereunto set his  signature and seal, Lhis ay of , 1996
e {SEALS)
e {SEALS)
l EEL————————— . P "'"""""”"”""""'"""'"""""""""'[SM] |

. THE STATE of ATABAMA

SHELBY COUNTY |
I, | THE UNDERSIGNED , @ Notary Public in and for sajid County, In said State
hereby certify that  STEWART P. SADLER |
whose name IS signed (o 1he foregoing conveyance, and who IS known to me acknowledged before me on this day,
that being informed of the contents of the conveyance HE  executed the same voluntarily on the day the same bears date
Given under my hand and offical seal this  23RD day of JUNE- . , 1965
My Commission Expires: M‘f COMMISSION EXPIRES: 29 QA LRL_A -~ YL U Notary Public
e R 2
THE STATE ol ‘ \
COUNTY
. I, : , 8 Notary Public in and for said County, in said Siaie,

hereby certify that

whose name as of
a corportion, is signed 10 the foregoing conveyance, and who is known to me, acknowledge before me, on this day that, being

(nformed of the contents of such conveyance, he, as such officer and with full authoerity, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and officlal seal, this the day of 242 ., 19
r.#.129673° Notary Public.
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ATTORNEYS AT LAW
P.0. BOX 2505

. BIEMINGHAM, AL, 35201-2505
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