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MORTGAGE

THIS MORTGAGE ("Security instrument™) is givenon ~ October 23, 1996
The grantoris Alabama Affordable Housing LLC -

| ("Borrower™). This Security Instrument is given (o
First Union National Bank of NC

which is organized and existing under the laws of ~ North Carolina . , and whose address is
L]

600 South West Broad St

Southern Pines NC 28387

("Lender”™), Borrower owes Lender the principal sum of
#%*Ejighty-Seven Thousand, Three Hundred Dollars*#*

Dotlars (U.S. $%#%87, 300, 00** ). This dcbi 1s evidenced by Borrower's note dated the same date as this Security
instrument ("Note”). which provides for monthly payments, with the full debt. if not paid carlicr, due and payable on -
May 20,1997 . This Sccurity lnstrument secures 0 Lender: (®) (he repayment of the debt

evidenced by the Note, with interest, and all renewals. cxtensivns and modifications of the Note: (b) the payment of all other
sums, with interest. advanced under puragraph 7 to protect the security of this Security Instrument: and (¢) the performance of
Borrower covenants and agreements under this Sccurity Instrumient and the Note. For this puspose, Borrower does hereby

mortgage. grant and convey to Lender and Lenders successors and assigns, with power of sale, the {ollowing described
property located in Shelby County, Afabama:

Lot 5, according to the survey of Eagle Wood Estates,
First Sector, as recorded in the Office of the Judge

| . of Probate of Shelby County, Alabama, in Map Book 7
; - at Page 45; situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of 1009 Autumn Circle, Maylene
| IStreet] {City|

Alabams | 35114 ("Pruperty Address"™);

(Zip Codel

ALABAMA .. Sing.h Femily - Fannie Mntl'Flﬂldlg Moe UNIFORM INSTRUMENT

ITEM 1837 (9MD) Form 3001 999 (perc ! af 6 peges)

CRABATLAND B
To Oether Tk BOD-5J0-7373 (I Fax 6167915133

Inst & 1996-36587



e o ST S B e | R e = R I o S s R i e - - o
' - - .. - ot - e A T s, el gy, Ll T ) .- . v =N R e S
'

Jder and Lenders suecessors and assigns, forevcf, together with ail
y. and all casements. appuricnances, and fixturcs now or hereufter 2
his Sceurity Insirument. Al of the foregoing is

TO HAVE AND TO 1IOLD this property oo |
the improvements now or hereafter erccted on the pro;
nart of the property. Al replacements and addinons sl also e coveral by

referred to in this Security nstrument as the "Property.” _
BORROWER COVENANTS that Borrower is lawl.  scised of the estatc hercby conveyed and has the right to
1y is unencumbered, cxcopt for encumbrances of record.

mortzage, grant and convey the Property and that the P. _ : '
Hnrrgwgcr E;nrmnts and will defend generaily the litle (© Property against all claims and demands. subject (o any

encumbrances uf record. ‘ _
THIS SECURITY INSTRUMENT combines unifom:. _venants for national use and non-uniform covenanis with

limited varintions by jurisdiction (o constitute 2 uniform secu.  astrumcal Covering real property.

UNIFORM COVENANTS. Borrower and Lender cove. . .. and agree as (ollows:
[. Payment of Principal and Interest; Prepayment  .J Late Charges. Borrower shall promptly pay when due the

arincipai of and interest on the debt evidenced by the Note an.. ...ay prepayment and late charges due under the Note.
2 Fuods for Taxes and Insurance. Subjcct to appliv...ic law or to & written waiver by Lender, Borrower shali pay 10

Lender un the day monthly payments are due under the Note. until the Note is paid in full, a sun ("Funds”) for: (a) yearly
taxes and asscssments which may attain priority over this Sc._rity Instrument ax 2 fien on the Property; (b) yearly leasehoid
payments or giound rents on the Propeny. if any: () ycary hmani or property insurance premiums: (d) yearly flood
insurance premiums, if any: (e) yearly morigage insurance premiym.. if any: and (f) any sums puyable by Borrower to
[ ender. in accordance with the provisions of paragraph 3. in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Jiems.” Lender may, at any lime, collect and hedd Fundsx in an amount not to excecd the maximum
amount a lender. for a federlly relatcd mongage loan may require for Borrower's escrow sccount under the federal. Reai
Estaic Sentlement Procedurcs Act of 1974 as amended [rom time to time, 12 U.S.C, § 2601 ef seq. "RESPAT), uniess another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amownt. Lender may estimuie the amount of Funds duc on the baxis of cument dais and redsonable
estimates of expenditures of future Escrow ltcms or otherwise in accordance with applicable law. ]

The Funds shail be held in an institution whose deposits are insured by a federai agency. instrumentalily, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow [tems. Lender muy not charge Borrower for holding and applying the Punds, annualiy analyzing the escrow
account, or verifying the Escrow licms, uniess Lender pays Bosrower interest on the Funds and applicable law permits
Lender 10 make such 4 charge. However, Lender may require Borrower 1o pay a one-lime charge for an independcnt real
estate tax reporting service used by Lender in connection with this loan. unless applicable law provides otherwise. Uniess an
agreement is made or applicable law requires interest (o be paid. Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual zvcounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged ax additionsd security for all sums secured by
this Security Instrument.

I the Funds heid by Lender cxcced the amounts permitted to be held by applicable law. Lemder shall account to
Borrower for e cxcess Funds in accordance with the requirements of applicable faw. If the amount of the Funds heid by
Lender &t any time is not suificient to pay the Escrow ltems when due, Lender may so notify Borrower in waiting, and. in
such case Bomrower shall pay o Lender the amount necessary to make up the deficiency. Bomower shall make up the
deficiency in no more than tweive monthly pnyments. at Lender’s sole discretion,

Upon payment in full of afl sums sceured by this Security lastrument, Lender shall promptly refund 10 Borrower any
- Funds heid by Lender. If, under paragmph 21. Lender shall scquire or sell the Property, Lender, prior to the scquisition or
sale of the Property. shall apply any Funds held by Lender at the tine of acguirition or snle as a credit agninst the sums
sccused by (his Secunity Instument. .

3. Application of Payments. Unless applicable low provides othcerwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third. to interest due: fourth, th principal due: and last, to any late charges due under the Note.

4, Chorges: Liens. Borrower shail pay ail laxes. asseasments, charges. fines and impositions attributabie 10 the
Property which may attain priority over this Secunty instrument, and leaschoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
Lime directly 1o the person owed payment. Bommower shail promptly furnish to Lender ail notices of amounts 10 be paid under
:Il;us paragraph. If Borrower makes these payments directly, Borrower shail promptly fumish to Lender reccipts evidencing

€ paymens. -
. Bomower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in 2 manner aeceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in. legnl proceedings which in the Lenders opinion opersie 10 preveit the
| enforcement of the lien; or (¢) secures {rom 1he holder of the tien an agreement satisfactory 1o Lender subordinating the lien
'to this ?ecuﬁty Instrument. If Lender determines that any pan of the Propenty is subject to s lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice idmtifyiu; the lien. Bocrower shall satixfy the lien or wake
one or more of the actions set forth above within 10 days of the giving of notice.

S. 'Hazard or Property insurance. Bomower shall keep the improvements now exisiing or hereafier erccted on the
Property insured against toss by fire, hazards included within the (erm "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender ires. The insurance ciurrier providing the insurance shall be chosen by Bormrower subject to Lenders
approvai which shali not be unrcasonably withhelid, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option. obtain covemge to protect Lender’s rights in the Property in accovndance with paragraph 7. _

All insurance policies and renewais shall be acceptable 1o Lender and shall inchunde a standard mortgage clause. Lender
shall have the right to hold the poficies and reuewals, I Lender requires, Borrower shall promptiy give to Lender all receipts
of paid premiums and renewat notices. i the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be appived to restorstion or repair of
the Property damaped, if the restoration or repair is economically feasible and Lenders seourity is not lessened. If the
restorntion of repair is not econonyically feasibie or Lenders security woukl be lessened, the insurance proceeds shall be
applied to the sums secured by this. Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice s given, |

Uniess Lender and Bormmower otherwise agree in writing, any apulication of proceeds to principsl shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowers ripht 10 any insurance policies and procseds resulting
from damage to the Property prior (o the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, ' .

6. Occupancy, Preservation, Mgintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and uze the Property as Borrower’s principal residence within sixty dyys after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrowers principal residence for at
least one year after the date of cccupancy, uniess Lender otherwise agrees in writing, which consent shall nox be
unreasonzbly withheld, or unless extenuating circumstances exist which are beyond Bormrower control.  Borrower shall not
destroy, damage or impair the Property, aliow the Propenty to deteniorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of thc Property or otherwise matenially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, a3 provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, m Lenders good faith determination, forfenure of the Borrowerk
intcrest in the Property or other material impaioment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan spplication process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any materisl informstion) in connection with

the loan evidenced by the Note, inciuding, bul not limited to, i cumm Borrowers occupancy of the
Property gs a principal residence. If this Secunty Instrument is on % comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the icasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. '

7. " Protection of Lender’s Rights in the Property. [f Borrower fails to petform the covensnis and agreements
contained in tins Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then

- Lender may do and pay for whatcver is necessary to protect the walue of the Property and Lenders rights in the Propeny.
Lender’s actions may include poaying any sums secured by a fien whick has prioritv over ‘his Security Instrument, appesring
Hy court, paying reascnable atiomeys’ fees and entening on the Prope..y to make sepairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by-Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nute rate and shall be payabile, with interest, upon notice from Lender 10 Borrower requesting
payment. |

8. Mortgage Insurance, If Lender required morigage insurance ss a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason. the mq!;g;gle_ m;ur_nnce coverage r:quimcllbylmm_mmwbhem Borrower shall pay the
premiums required to obiain coverape substantial i to the insurance ' n eff
substantially equivalent to the cost to Borrower of LWW insurance mwiouly in dl‘ca.wﬁ‘:; llmwm |mrtgagt:.l rigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not svailable, Borrower shall psy to
Lender each month a sum equat to one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the
msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retzin these as 8 Joss resorve in lieu

. of mortgage insurance. Loss reserve payments may no longer be required, at the option of , if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availabic and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to dea
loss reserve, until the requirement for morgage insurance ends in sccordance with any written agrecment between E‘:r:uwer
and Lender or applicable faw. :

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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candemnation or other taking of any part of the Property. or for -onveyance in lies of condemnation, are hereby assigned and
shail be paid to Lemnder. : :

In the event of a total taking of the Property, the pr  xds' shall be applied 0 the sums secured by this Secunity
fnstrument, whether or not then due, with any cacess paid  sorrower. In the event of a partial aking of the Property n
which the fair market value of the Property immediulely be . the taking is eyual to or greater than the amount of the sums
secured by this Security Instrument immediately before i .ing, unless Bormower and Lender otherwise agree it wnling,
the sums secured by this Security nstrument shall be rc.. 4 by the amount of the proceeds muitiplied by the foilowing
fractivn: (a) the total amount ol the sums secured immed.. .y before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance sh.. ue paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property i.unediately before the taking is less than the amount n{ the sums
secured immediately before the taking. unless Borrower und Lender otherwise agree in writing or unless applicable law
otherwise provides. the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums arc
then due. |

If the Property is abarddoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or seitle 2 cigim for damages, Borrower {aiis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at .:. option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not the.. Jue.

Unless Lender and Bomswer otherwise agree in writlug, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments wforred (v in paragrapha { and 2 or change the antiount of such payments.

11. Borrower Not Released: Forbesrance By Lender Not a Waiver. Extension of the time for pryment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shail not operate (o release the liability of the original Borrower or Borrowers successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reeson of any demand mads by the criginal
Borrower or Borrower’s successom in interest. Any forbearance by Lender in exercising any right or remedy shail wot be a
waiver of or preclude the exercise of any right ur remedy. -

-12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [astrument only to mongage, grant and convey that
Borrower's interest in the Propesty uader the terms of this Security Instrument: (b) is not personalily obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and eny other Borrower may agree to exrend, modify, forbear

“or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent, '

13. Loan Charges. If the losn secured by this Security instrument is subject 10 & lsw which sets maximum loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan cxceed the pesmitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) eny sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a
dircct payment to Borrower. I a refund reduces principal, the reduction will be treated a3 a partial prepayment without any
mwm;l charge unA:yﬂ the Note.

14. Notices, notice to Bomrower provided for in this Security Instrument shall be given by delivering it or
mailing it by first ciass mail unless appiicable iaw requires uss of apother method. The notice shail budiz:tedtoﬂnﬁ'opus;
- Adilress or any other adkirexs Borrower dosignmies by notice to Lander.  Any notice to Lender shail be given by first class

" mail to Lender’s address stried herein or ary other addvess Lender designates by notice to Bostower, Any notice provided for
in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this

. 18 Governing Law; Severabilily, This Security Instrument shall be govermned by federal law and the law of the
junisdiction in which the Property is locatett. In the event that any provision or cizuse of this Security instrument or the Note
conflicts with applicable law, such conflict shall not afTect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severabie.
16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

.. 17. Transfer of the Property or a Beneficial Interest in Borruwer. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’ prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by
this Secunty Instrumvent, However., this option shail not be exercised by Lender if exercise is prohibited by federal law as of
~ the date of this Secority Instrument, .
- II Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shail provide a period of
* ot ieg;tlmnmdlys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) S days (or such other period as
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applicable faw may specify for reinstatement) hefore sake of the Property pursisunt to any power of salc contained in this
Szzurily Instrument: or (b) cniry of a jlgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred: (b) cures uny default of any other covenaunis or agrecmenis: (¢) puys all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonable attorneys® fees: and (d) takes such dction as Lender may reasonably
require to assure, that e fien of this Sceurity Instrument, Lender’s righis in the Propenty and Borrower's obligation to pay the
sums secured by this Scrurity Instrument shall comtinue unchanped. Upon reinstusement by Borrower. this Secunty
Instrument and the obligations secured herchy shatl remain fully effective us il no scecleration hed occurred. Howcever, this
right to reinstate shail not apply in the case of acceieration under paragraph 17. _ |

19. Sale uf Note; Change of Luan Servicer. The Note or z partial interest in the Note ( together with this Security
Instrument) may be sofd oite or more times without prior notice to Bommower. A sale may result in a change in the catity
(known as ihe "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument, There also
inty be one or more changes of the Laan Servicer unrelated to a sale of the Note. If there is 3 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Serviter and the addresy to which paymemts should be made. The notice will
also contain any other information recuired by applicable faw.

20. Hazurdous Substances. Borrower shail not cause or permit the presence, use, disposal. storage. or relesse of any
Hazardous Substances on or in the Property, Borrower shall st do. nor allow anyone eise to do, anything eaffecting the
Property that is in violation of any Environmental Law. The preceding two senteaces shail not apply to the presence. use. or
storage on the Property of smaill quantities of Hazardous Subsiances that are generally recognized to be approprizic to normal
residential uses and to maintenunce of the Property. | *

Borrower shall prompily give Lender written notice of any investigation. claim. demand. lawsuit or other action by any
govermnmental or regulatory agency or privaie party nvoiving the Property and any Hazardous Substance or Envirgnmental
Law of which Borrower has actual knowledge. (I Borrower leamns. or is notified by any povemmentai or m
authority. that any removaf or other remediation of any Hazardous Subsiance affecting the Property is necessary. r
shall promptly take all necessary remedial actions in accordance with Environmental Law.

~ As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides. volatile solvems. matcrigls contuning asbestos or formaidchyde, and mdiosctive materigls. As
used in this psragraph 20. "Environmental Law" means federal laws and lsws of the Junadiction where the Property is located
that relate to hesith, safety or environmentai protection. |

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration nnder paragraph 17
unless applicable law provides otherwise), The notice shail Specily: (a) the defauit; (b) the action required to cure the
defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sate of the Property. The notice shall further inform Borrgwer of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauit or
any other defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of ail sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable jaw.
Lender shail be entitled to collect all expenses incurred in pursying the remedics provided In this paragruph 21,
including, but not Hisnited to, reasonabie atlorneys’ fees and costs of title evidence.

If Lendcer invokes the power of sale, Lende: shall Rive 2 copy of a notice (o Borrower in the manncr provided in
paragruph 4. Lender shall publish the notice of sale once 5 week for three consecutive sweeks in a newspaper pub-

oy
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lished in Shelby County, Alabama. and thereupon shail sel} the Property to
the higZiest bidder at public auction st the froni door of the County Courthouse of this County. lLender shall deliver to
the parchaser Lender's decd conveying the Property, Lender or its designee may purchase the Property at any sale.
Borrowsr covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) o all expenses
of the sale, including, but not limited o, reasonable attorneys’ fees; (h) fo all sums secured hy this Security
Instrument: and (c) any excess to the person or persons legaily entitled (o it.

22. Release. Upon payment of all sums secured hy this Security Instrument. Lender shall release this Securnty
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waijves ail rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. IT onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument. the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security [nsirument.

[Check applicable box(es)]
Adjustable Rate Rider :,Cunduminium Rider D -4 Family Rider
| { Graduated Payvment Rider - E Planned Unit Development Rider D Biweekly Payment Rider
Baloon Rider Rate Improvement Rider D Second Huime Rider
] L]
Other(s) [specily

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages | Ilg_?ugh 6 of this

Security Instrument and in anv rider(s) exccuted by Borrower and recorded with it. ~369
: . . * 1996
Wiiness: In’t
ALABAMA AFFORDABLE HOUSING, L.L.C.
. 96-3 D
. - 11,@4’ ;9EE-RT i¥F I‘{E
% S 10383 B jgc o RO

- Ty S tSeah 1;&5"%) (Seal)
BY: W. ROBERT LOCA Bertower 1) -Borrower
Its: Managing Membdr

— ' ' (Scal) —— (Seat)

' ' -Hnritnﬂ'l -Beurower

STATE OF XIABAMRA. N & County ss; Lﬂﬂﬂﬂ 4,

On this 52;3 D day ot Octp o) . c%mmw O M
a Notary Public in and for tmd county and in sind state, Tereby cettify that () }Q)W M/ﬁ)

whose name as Managing Member of Alabama Affordable Housing, L.L.C., is signed to the foregoing conveyance.
and who is known to me, acknowledged before me on this day that, being informed of the contents of tl?r;:
conveyance, he. as such officer and with full authority, executed the same voluntarily for and as the act of said

company.

. : )
Given under iny hund and seal of office this the 59\3 fe day of Oﬁjﬂw ' {QQ(Q

My Cﬁiunjislﬁiun expires: |OIC}8[D_DO\ 6!% Y‘(M @, éﬂw\/

Notary Public

This instrument was prepared by
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