). Made this 1 8th day of Octcber 199§
by and between ORECORY W VMORINNEY, A SINGLE
MAN

(rafarrad to as "Mortgagor™ or "You,” whather singular or plural) snd the ,

Colonisl Bank, an Alabams banking corporation {referread to as
"Mortgages” “We", "Our” or "Us").
NOTE: You are giving us this Adjustable Rate Mortgage 1o secure

an open-end line of credit, called your "Equity Line,” dated QOct . 18,
1996 . The annual parcentage rate on your Equity Line may changs.
ncreases In your annusl psrcentage rate may resuit in highat monthly
payments and increased finance charges: decrpases in your annual
percentage rate may have the opposite etfect.

. 1. Your Equity Line. You either have or will enter into an
agragment with us {the "Equity Line Agreement”) which obligates Lis to
axtend to You a line of credit up to & maximum wmount of
8 40000.00 {raferrad to as vyour "Credit Limit™}.
According to the terms of your Equity Line Agresmant, You may borrow as
much 8a You like up to your Credit Limit. |f You repay part of the amounts
borrowed, You may then borrow money again up to your Credit Limit,

If We honor Equity Line checks in excese of your Credit Limit, than
any amount ovar your Credit Limit will not be secured by thiz Morigage.
Howaver, You etill will have to pay all credit extended to You according to
tha tarms and conditions set forth in your Equity Line Agresmant.

You are granting us a morigaga in ragidential property to secure
your Equity Line.

2. Annusl Percentage Aate. Tha snnual percentags rete which
We may charge on the unpaid bslance of your Equity Line is subjact to
change monthly in accordance with the terms of your Equity Line
Agresment. You should refer to your Equity Line Agreamant for the terms
govarning the calculstion of the annusl percentags rate.

This property has the following legal description:

LOT 810,

COMMUNITY, 8TH SECTOR, 1ST PHASE, AS

€Colonial Bank

Equity
Adjustable Rate Mortgage

Line

w
by
Bl. In consideration of the mutual promises herein contained, Yoyl
heraby grant, bargain, sell and convey 10 Us the property {'Prnpcm'ﬂ"

described balow. O
{a) "The real astate {"RAsal Estate”) which is iocatad a1 A
3108 BROOK HIGHLAND DR o
"SHELEY GP¥ County
ATLABAMA y
(b} ANl buildings, structures, and other improveaments that lrn:
located on the property described in the paragraph (e} of this section; -

{ct All righte in other property that You have as owner of the™
property described in paragraph (a) of this sedtion, Theae rights are
known as "easaments, riphte and appurtenances attached to the
proparty;”

id} All rants or roysitiss from tha property described in paragraph
(s} of this section;

e} AN mineral, oil and gas rights snd profits, water rights and
water stock that are part of the property that is described in paragraph Lal
of this section;

(A All rights that You have in the land which ]in in the streets or
roads in front of, or naxt to, the property described in paragraph (a) of
this saction;

(@) All fixtures on the property described in paragraphs (a) and (b
of this section;

(hi Al of the property describad in psragraphs (b} through (f} of
this section that You acquire in the future, and all rights deecribed in
paragraph {b) through (f) that you acquire in the futurs;

() ANl replacemsms of or additions to the property deacribed in
paragraphs {b) through {f} and paragraph (h} of this saction; and

{§) Al repla %w to the fixturea that sre on the
property Mbos.i:i agraphs {a) and (b] of this section.

117047 1996-—36??;“
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PAGE 76, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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We may exercise all rights contained harein if You:

(a) Do not pay all amounts owed under Your Equity Line Agresment
as and when dus, including principal, finance charges and all othar
indebtedness incurred in connection with your Equity Lina;

b} Do not pay, with interest, as and when duse, any amount that We
spend undar this Adjustable Rate Marigage snd to protect the value of the
property and Our righta in the Property:

. {c) Engage in fraud or material misrepresantation by Your acticns or
failure to sct, in connaction with any part of your Equity Line Agreament;
or

{dl Your action of inaction adversely affects the collateral for your
Equity Line, or Our righta in tha colinteral, ag is more specifically set out
in Your Equity Line Agraament.

You promise that except for the “gxceptions” listed in any title
insurance policy which insures Our rights in the Property:

{a} You lawfully own the property:

{b} You have the right to mortgags and convay the property to Us; and

tc] Thers ara no outstarling claims or charges againat the property.

You give Us s general warranty of title. This maans that You wil be

fully responsible for any lossss which We suffer beceuse someone other
that Us has soms of the rights in the proparty which You promise that
You have. You promises thet You will detfend Our ownership of tha
praperty againat any claims of such rights.

IV. 1. You Promise to Pay. You witl promptlty pay Us when dua:

(a) All advances already made or to be made under your Equity Line
Agreemant or any extansian or ranewal thereof;

(b} All finance charges incurrad on such advances; and

ic) All other charges, costs and expenses which You now owe of witl
ows 10 Us under Your Equity Line Agreement.

2. Insurance. You agres that You will keep the buildinga erected or
10 be erected on the resl satate insured agsinst {oss or damage by fire,
and such other hazards as may be spacifiad by Us, for Our benefit, and
by insurers and in amounts approved by Us. You also agree to deliver
such Insurance policy or policies to Us, and have attached thersto loss
payable clauses in faver of and in a form sceepiable to Us. Thae fire
insurance policy shall contain the usual extended coverage endarsement.
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If You {ail to obtain such insurance, We may, at Our pptian, obtain
such insurance, and the premiums thersfor shall be a lien on the Property
and addsd to the amount of Your obligations sacured by this Adiustable
Rate Mortgage. In tha case of loss, any insurance procesds payable 10
You and/or Us are, to the axtent of Your intarest, horeby assignad to Us.
We may use such proceeds to preserve and protect Qur rights under this
Adjustable Rate Mortgage and Equity Line Agreemant, of to BecCurs
repayment of the Equity Line or to rebuilld or resiore tha dsmasged
buildings or improvemants, as Wa deem best. Further, We shall have the
absolute right 1o settle and compromise all claims under amid policies of
ingurance,

3. Paymant of Taxes; Discharge of Liens; Inferior Lisns. You
ghall pay all taxes, assessmants, water rents and other governrmental
charges lavied upon said premises, in & timaly fashion. If you default in
the payment of Your taxes and other charges, We may, at Our option,
pay said taxes, and other chargss, and such payments shall bé a lien on
the Property and added to the amount of Your debt 10 Us securad by this
Adjustebla Rate Mortgage.

You agree to pay of satisfy all lians against the Praparty thst may be
superior to this Adjustable Rate Mortgage. However, You do not have o
satisty a superior lien if:

{8] You agres, in writing to pay the obligation which gave riss to the
guperior lien and We approve the way in which You agres 1o pay thal
abligation;

{b} You, in good faith, argua or defend against the superior hen in &
lawsuit so that, during that lawsuit, the superior lien may not be aniarced
and no part of the Property may be given up; or

{(c) You obtain from the hoider of such lien an sgreemant which subo-
rdinates, |.8, gives Us power over, tha competing lien,

Yau agree not to allow any craditor to place a lisn on of receiva any
security interest in the proparty securing Your Equity Line dabt without
first notifying Us.

4, Application of Payments. Unless the law raquires otharwise, Wae
will apply each of Your payments under Your Equity Line Agresmant. n
the following order:

(8) credit insurance pramijums (if any);

(b) FINANCE CHARGES, but not including lsta charges, which have
been incurred during the most recent billing cycls; snd

{c) the balance remaining.

Campitance Byviama, b
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6. Your Agresment to Maintain the Property: Leass Obligationa;
Agresments About Condominiums and Planned Unit Developmants. You
sgrea 1o kaap the propsrty in good rapair. You will not destroy, damage
or substantlslly change the property, and You will not sllow the property
to dsteriorate. If You do not own but are a tenant on the property, You
will fultili all obiigstions under Your lease.

" It the property is a unit in & condominium project of & planned unit
development, You will tulflll all of Your obligationa under the Declaration,
By-Laws, Regulations and other documents that craate or govern the
condominium project or pisnned unit development. Also, You will not
divide the property Into smailer parts that may be owned separstely, and

You will not consent to any of the following uniess You have flrst

given Us notice and obtained Our consent In writing:

(a} the abandonment or terminstion of the condominium project or
planned unit developmant, unless, in the cass of the condominium, the
abandonmaent or termination is required by (sw;

{b} any significant change to the Declaration, By-Laws, or Regul-
actions of the Owner Association, Trust Agraement, Articles of
Incorporation, or other documenta thet create or govern the condominlum
project or planned unit development, Including, for axample, a changs in
the percentage of ownership rights bheid by unit owners in the
condominium project or In the common arsa or facilities of the plannad
unit deveiopment;

{c) & decision by the Owners Associstion to terminate profsasional
management and to bagin self-managment of the condominium project or
plannead unit development; and

{d} tha transfer, relaass, creatlon of liens, partitlon or subdivislon of
gl or part of the common sreas or facilities of the plannad unit
development,

it & condominium or plannsd unit development rider in. exocuted by
You snd recorded topether with this Adjustable Rate Mortgages, the
covanants and agresments of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of thia
Adjustable Rate Mortgage ae if tha rider were a pert thereof.

8. Cur Right to Protect the Property. If:

(a) You do not keep Your promises snd agresments mads In thjs
Adjuetable Rate Mortgage, or (b} aomeons, otuding You, baging a legal
proceeding that may significantly affect Our rights on the property {such
85, for example, a legal processding In bankruptcy, In probate, for
condemnation, or to enforcs laws or reguiations), then We may do and
pay for whatever ia necessary to protect the value of the property and
Our rights in the property. CQur actions under this peragraph may include,
for example, appsaring in court, paying reasonable attornsy’s feos, and
entering tha property 10 make repairs, We wilt give you notica befors Wa
take any of these actions.

- You must pay to Us any amounts, with interast, which we spend
under this paragraph. This Adjustable Rate Mortgage will protact Us in
¢ase You do not keep the promise to pay thoss amounts with intsrest.
However, any sums expsnded by Us In excess of Your Equity Line of
Credit Limit wifl not bs secured by this Adjustablesiate Mortgage.

You must pay all amounts due to Us when We send You a notice
requesting that You do so. You will slso pay interest on thoss amounts
st the same rate stated in the Equity Line Agreement. However, If
paymants of Intarest at that rate would viclate tha law, You will pay
interest on the smounts spant by Us under this paragreph at the highest
rata the law allows. Interest on sach amaurt whl bagin on the date that
the amount |a spent by Us. Howaver, You and We may agrae in writing
10 terms of payment that are different from those in this paragreph.

Any amounts We dispsras pursuant to this paragraph, with intersat
theraon, ahall bacome additional indebtedness of Yours securad by this
Ad.!u:tlhiu Rate Mortgaga.

Although We may take action under this paragraph, Wa do not have
10 do »o.

7. Our Right of inspsction. We, and others authorized by Us, may
enter and inspact tha property. Wa must do a0 in A ressonsble manner
and at resasonabls times. Howaevsr, befors one of the inspactiona s
made, We must give You notice stating u reasonabls purposa for tha
inspaction, The purposs must be related to Our rights in the property,

8. Condemnation. A taking of property by any governmental author-
ity by eminent domalin is known as "condemnation.” You give Us Your
right:

{e] to0 proceeds of all swards or claima for damages resulting from
condemnation or othar governmantal taking of the property {or, if the
property includes a unlt in & planned unit development, of the common
areas and facilitiss of the planned unit developments): and

(b} to proceseds from a ssle of the property l(or, if the property
includes & unht in a planned unit development, of the common arses and
tacilities of the planned unit development) that is made to svoid the
condemnation. All of those procesds are to ba pakd to Us.

it all or part of the property ls taken, the prooesds will bs used to
reduce the smount that You ows to Us under Your Equity Line Agresment
ardd thie Adjustable Rate Mortgagse. i any of the proceads remain after
the amount that You ows 10 Us has been paid in full, the remalning
precesds wili be paid ta You.

If You abandon the property, or if You do not anawer within thirty
daye, a notice from Us stating that a governmental srthority has offersd
to maks a payment or to settle & claim for damages, then We have the
authority to collect the proceads. We may then uss the procesds 1o
repair or restore tha proparty or to reduce the amount that You owed 10
Us under tha Equity Line Agresmeant and this Adjustable Rata Mortgege.
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The thirty day pariod will bagin on the date the notice is mailed, or if it
not mailed, on the date the notice is delivered. f any procesds srs used
to reduce the amount of principal which You ows Us under the Equity
Line Agrearmnent, that use will not delay the dus dats or change the
smount of any of You manthiy payments under the Equity Line
Agresmant. However, You and We may agree in writing to thoss deiays
or changas.

9. Comtinuation of Your Obligations. We may sliow & person who
takes over Your rights and obligations, to delay or to changs the amount
of the monthly payments dus under Your Equity Ling Agreament or under
this Adjustable Rate Mortgega. Even if We do this, however, that PO
and You will both stil be fully obligated under the Equity Line Agresment
and under this Adjustabls Rete Morigage unless the conditions stated in

this Adjustabls Rate Morigsge havs basn met.
Wa may sllow those delays or changss for s person who takes over

Your righta and obligations. sven if Wa are requasted not to do so0. Wae
wﬂlnnth-lrlmirndtnbrinnntlw:uhmmnhlmnnlnrmt
fulfilling obligations under the Equity Line Agreement or under this
Adjustable Rate Mortgage, aven it Wa ara requested 1o do so.

10. Continuetion of Owr Rights. Even il We do not sxercise or
enforce any right under this Adjustabls Rate Mongage or under the law,
Wa wlill still have all of those rights and may axercise tham and snlorce
them in the future. Even [t We obtain insurance, pay taxes, or pay other
claima, charges or Hens againat the property, We will otil havae the right
to demand that You make immediate payment in full of the smount that
You ows Us under the Equity Line Agresment and Linder thia Adjustable
Rate Mortgage.

11. Ow Rights of Enforcement. Each of Our rights under this
Adjustable Rate Mortgage is separate. We may exercise and enforos one
or more of these rights, as well as any of Our rights under the law, one at
A time or all at once.

12.0ﬂﬂﬂ|ﬂnnl‘l'mlldniFmTﬁ1gDvlr\'mm

or Obligations; Agresment Concerning Captions. Sublect to the termas of
thia Mortgags, any person who takes over Your nghts and obligationa

under this Morigage shall have sl of Your rights and will be obligated to
keep all of Your promises and sgreements mads in this Adjustable Rats
Mortgags. Similarly, any psrson who takes over Our rights or obligations
undsr this Adjustable Rate Mortgage will have sll of Our rights and will be
obligated to keep all of Our agrsements made in thia Adjustable Rate
Mortgage.

¥ more than one person signs this Adjustable Fats Mortgage as
borrower, all are fully obligated to keep all of borrower's promises andd
obligations contained in this Adjustable Rete Morigage. We may snlorce
Our rights under this Adjustable Rate Mortgage agsinst each of You
individually or against all of You together. This mesns that any ona of
You may be required to pay all of the amount owed under the Equity Line
Agresmant and under this Adjustable Rate Mortgage. Howaever, if one of
You does not aign the Equity Line Agreemant then:

(a) that person is signing this Adjustable Rate Mortgage oniy to give
His or Her rights in the property to Us under the termas of this Adjustable
Rate Mortgage;

{bl He or She ie not personally obligated to make paymsnts of 1o Bct
under the Equity Line Agresment or under this Adjustabie Rate Mortgage;
and

[c] He or She agreas that Wa and any other borfowsr undar the
Equity Line Agresment may agres to axtand, modify, forbear or make sny
other sccommodations with regard to the terms of this Adjustable Rate
Mortgage or the Equity Line Agresment without His or Her consent snd
without releasing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-signer’s intarest in the property. .

The captions and titles of this Adjustabls Rata Mortgage ars for
conveniance only. They may not be used to interpret or to dafine the
terms of this Adjustable Rate Mortgags.

13. Agresment Conceming Noticss. Uniess the law racuiires
otharwiss. any notice that must be given 1o You under this Adjustable
Rate Mortgage wili be given by delivering o malling it addressed to You
at the address stated in Section lli above. A notice will ba deliversd o
Mailed to You st a different sddress if You give Us notics of You
different address. Any notice that must be given to Us under this
Mortgege will be given by mailing it to Our address stated sbove, A
nntinllhuuldhcmﬂidtnUlltIdiffmntidd‘mianuivnYnul
notice of the different address. A notice required by this Adjustabls Rats
Mortgage is given when it is mailed or when it is delivered according 1o
the requirements of this paragraph.

14. Agreament ia Enforceabls. If sny terms aof this Adjustable Aats
Mortgage or of the Equity Line Agresment conflict with any prowvision of
the law, all other terms of this Adjustsble Rate Mortgage and of the
Equity Uniharnmﬂltﬁrmm-ﬂlﬂﬂﬂuvmhmm
without the conflicting term. This msans that any terms of the
Adjustable Rate Mortgage and of the Equity Line Agresmant which
conflict with the law can be separated from the remaining terms, ard the
ramaining terms will still bs snforced.

16. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agresment snd of this Adjustabls Rate Morigage. Thoss copias must
show that the original Equity Line Agreemam and the Adjuateble Rate
Mortgage have been signed. You will be given those copies either when
You sign the Eguity Line Agreement snd this Adjustable Rate Mortgege or
after this Adjustable RAate Mortgage has been racorded in the v gl ]
officlal records.
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18, Transfer of the I:"rupm. K You sell all or any part of tha
proparty or if an interest herain is sold or transferred without Our prior
written consant, then We may, at Qur option, declare all the sums
secured by this Adjustable Rate Mortgage to be immediately due and
payable. Howaver, this option may not be exarcised by Us if in 8o doing

We would violate any applicable law,
If We sxercise such an option to accelarate, We shall mail You notice

of the acceleration in accordance with this Adjustable Rate Mortgage.
We may without further notice or demand on You, invoka any remedias
permitted by this Adjustable Rate Mortgags for default,

17. Qur Rights Upon Your Default. [f You default under the default
provisions of the Equity Line Agresment, Wa may “accelerata” Your
obligations. This means that all debts You owe Us will becoms
immediately due and payable, if We decids to accelerate, We must mail
You & notics which states how You have breached this Adjustable Rate
Maortgagse.

After sending You the notice, We may ssll the property at public out-
cry and exercise any othar lagal right Wea have. Atter Default, We wiil be
antitted to all costs we incur in pureuing any rights We have, including,
but not limited to, reasonable attorney’'s feas (f We rafsr the matter to an
attorney who is not & salaried employes of Qurs,

't Wa decide to sell the property, We will give You » copy of the
notice of mals. The notice will be published for thras consacutive weeks
in a papsr in the county whare the property is located. We will sell the
property to the highest bidder (which may be Us) at a public auction on
the steps of the county courthouse where the property is located. We
then will give a dead conveying the property to tha highast bidder. The
proceeds from the aale will ba applied first to ths costs of the sale {which
include, amony other expenses, raasonabls attorney’s fess and title
searches), then to the dabt sacured by this Adjustable Rate Mortgage.
and finally to the person who is legally entitied to any remaining sums.,

18. Our Right to Rental Payments snd Possesslon. As additional
pretection for Us, You give Us all of Your righta to any rental paymaents
from the property. However, until We require immadiate payment in fuli,
or until You abandon tha property, You have the right to collect and keep
those rental paymants as they become due. You agree that You have fjot
given any of Your tights to rantal paymaents fram the property to BRYOMNE
alsa, and You will not do so without Our congant in writing.

If We require immadiata payment in full, or if You abandon the
property, then Wae, persons authorized by Us, or a receiver appointed by &
court at Ouv.-raquast may.

{a) collect the rental paymaents, including overdue rental payments
diractly from the tenanis;

(b} snter on and take possession of the property;

(el manage the property: and

8y signing this Adjustable Rate Mortgage, You agreed to sl of the above.

{d) sign, cancel and change lsases. You agree that it Wa notity the
tenants that We hava the right to collact rental payrmants directly from
them under thiz paragraph, then the tenants may meke thoss rental
payments to Us without having to ask whather You have failad to keep
Your promises and agreaments undar this Adjustable Rats Mortgape.

If there is a judgment for Us in a iswsuit for foreciosurs and sala, You
will pay Us reasonable rent from the dats the judgmant is entered for as
long as You occupy the proparty. However, this doss not giva You the
right to be a tenant on tha property.

All rantal payments collected by Us or by a receives, other than the
rent paid by Ue under this paragraph, will bs used first to pay tha coats of
collacting rantal payments and of managing the property. I any part of
the rantal payments remain atter those costs have besn paid in full, the
remaining part will be usad to reduce the amount You owe to Us undar
the Equity Line Agresment and under this Adjustabla Rate Mortgsge. The
cost of managing the property may include the recoivar's feas, reazonable
attorney’s foes, and the cost of any necessary bonds. Wea and the
receiver will be obligated to account only for thoss rents paymants (hat
Wa actually receive.

18. Discharge and Relsass. When You have givent Lis  written
notice that You wish to terminate Your Equity Line gand have paid all
amounts dus under Your Equity Lina Agreement and under this Adjustable
Rate Mortgage, Wea will discharge this Adjustable Rste Morigege by
delivering a certificate that thie Adjustabls Rats Mortgage hss been
setisfied. You will not be required to pay Us for ghe discharge, bul You
will pay all costs of recording the discharge in the proper official records.

20. Maximum Credit Charges. You have agreed, according to the
terms set forth in Your Equity Line Agreaemaent, to pay chargas on the
credit extended to You. If this credit is subject 10 a law which sels &
maximum charge, and this law is interpreted so that the interest or othar
credit charges which We imposs excesd permittad limits, then:

{a) any such charge in violation of the law as interpreted will be
reduced by whatever amount is necessary to bring tha charge within
parmissible limits; and

(b) any sums which You have paid Us in excess of the Jegsi limit will
be refunded to You. Such refund mey ba made by raducing the balancas
owed under Your Equity Line Agreement or by making a direc1 paymant
10 You.
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Borrower GREGQ“W ‘1 EY
" Borfower W’Lis_E'RT"‘FIﬂ
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Alabama oL B ol nR
STATE OF o W

Shelby
COUNTY OF

On this 18th day of October 19 96

L the undersigned authority & Notary Public In and for said county in said state,

. W. McKinne
harehy ceartify that Gre gory ¢ Y

whose name{s)

is/ape signed to the foregoing conveyance and who isdél known to me, acknowledged befors me on this day that, baing Informed of the
contents of tha conveyance, He/ENé sxecuted the same voluntarlly on the day the same bears date.

18th

Qlven under my hand this, the day of

October
, 1980

Notary

ﬂi a%ﬂ%

21 Ty IAgION EXPIRES AUGUST 4, 1997

My Commission Expires:

This Instrument prepared by:

@XD Donna Thomley
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