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MORTGAGE - |

STATE OF ALABAMA

COUNTY Jefferson
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KNOW ALl MEN BY THESE PRESENTS: That Whereas,

Carter Homebuilders, Inc,

1996-36509

thereinafter called "Mortgagors ', whether one or more) are justly indebted, to

First Federal of the anth

thereinafter called *"Mortgagee’, whether one or morel, in the sum
o! Five Hundred Thirteen Thousand and NO/10Q3#HEHEEREEIEHEHEAHOHHHESHNHSHREENEAEE Dol lars

\
1% 513,000.00 1. evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness is payable in
the manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed. in incurring said indebtedness, thal this mortgage should be given Lo secure
Lhe prompt pavment thereol,

O NOW THEREFORE. in constderation of the premises, said Mortgagors,
Carter Homebuilders, Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the follow:
ingr described real estate, sitbated in Shelby Countyv, State of Alabama. to-wit

Lots 472, 476, 479, 480, 481, 483, 484, 485, 486, 487, 488, 489, 490, 491, 492, 493,
494 and 495, according to the Survey of Weatherly, Treymoor Abbey, Sector 22, as
recorded in Map Book 21, Page 59, in the Probate Office of Shelby County, Alabama,

v

Said property is warranted free from all incumbrances and against any adverse claims. except as stated above.
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To Hare And To Hold the above granted pruperty unto the said Morigages, Mortgages's ruc-erpor, meirs, ard sysgry for-
ever: and for the purpose of further securing ths paymrent of smid indebtednesy, the snders'yred sgreed L. pay Bl Lasex of
azsessmentas when imposed legally upon sard premises, and ahould defauit Le made 1D the payment of same, tre vaid Motigagee
may At Mortgsgee's option pay off the same; and o further secure pard indebiedness, firet above nasnea O tervigned niTees W
keep the improvernents on 3aid resl extate nsured sgmnst loss or dumaga by fire, hghining ang termado for the fair Bn
resasonable 1tnaurable value thereof, in companies satlafactory to the Morigsges, with loss, uf ary, payahis o abid Mortgages,
as Mortgagee's interest may appesr, anc Lo promptly deliver so:d pohcies, or BRY rerewal 0f amd puncies to said Mongsgee;
and J undersigned fail to tttp said property insured ap above apecified, or fall Lo deliver snid insuranze p icies 10 sad Mort-
gagee, then the said Mortgagee, or asnugny, may &l Morigsgee's option insure ssid properiy fer sard sum, for Mortgageed
awn benefit, Lthe policy if collacted, to be credited on said indebilednesy, less cost of c¢rilecting 2ame, all gmounta 10 expend
by said Mortgagee for taxes, assessmentis or insurence, shall become a deblt 1o said MOCPIEeRer DF RIRIERS, add:tional to Lhe
debt hereby specially secured, and shall be vcvered by thin Morigage, and bewr (nbeTest from Pute of payment by seid Mert
gegee, or wanigny, and be at once due snd Taysbly,

Upon condition, hewever, that 1f the said Mortgagor pays asid indchtednessy, ard re.mborves said Muvigagee OF awiigm3
for any amounts Morgagees may have expinded frr Wars, ws3essments, sRd indIrande, and aterest theresn, dhen thiy con:
veyance o be null and void; but vhould Jefault e made i the payment of sny sum experded by the snid Morigagee of &3
pigms, or should said indebtedness herehy secured, or any part thereof, or the inkereat thereun, refman unpaid st Mmatunty,
or whould the inlerest of suid Mortgagee or masigns in said prnp-eni: become endangered by resson of the enfartimort af
aDY prior lien or incumbrance thereon, s¢ 83 10 e .danger the debt hereby secured, then in any one of sa:d events, Lhe whols
of naid indebledness hereby secured shall st onze hecome dus and payable, and this mortgage be subject to {oreclojurs as how
provided by law in cuae of past due morigages, and the said Martgagee, agents or mssigry, sheli be suthorized to ake paynds-
won of the premises hereby conveyed, and with or without first Waking possession, after puving luwenty-one days nolice, by pub-
lishing once & weck for three consecutive weeks, Lhe Lime, placy snd terma of aale, by pubhicat:un in acme newspiper published
In sa:d County and State, aell the aume in lows or parcels or en mesve &y Mortpagee, agenty or masigra deem best in frong of
the Court Rouss door of ssid County, (or the divisien thervof) whers said property 11 located, st public putery, to the Mighaat
bidder for cnsh, and apply Lha proceads of the aale: Finnt, to the expenss of sdvertising, se:ling and conveyirg, wncluding
rensonable sttorney's fer, Srcond, to the payment of any amounls tha! may have been expendred, or that 1t may then be necos-
sary 1o expend, in paying insurance, taxes, or other incumbrances, with intarest thereon: Third, to the paymeng of said
indebtedness in full, whether the same shail or shall net have fully matured at the dete of aaid asle, but no interest shali be
collected beyond the day of sale; snd Fourth, the balance, if any, to be turned over to the aaid Mortgagor and under gned
further agree thet asid Mortgagee, agents or sssigns ma bid st said sale wnd purchsae ssid property, If the highest bidder
therefor: and undersigned further agree to pay a resscnsble sitorney's fes to sard Mortgages or nng'nh for the foreciopure
of this mortgsge in Chancery, should the same be so foreclored, saic fee to be s past of the debt hereby secured

IN WITNESS WHEREOQOF the undersigned Carter Hﬂﬂ]E‘bUildEfE, Incr

October , 19 96
TER UILDERS, INC.. . (SEAL)

have hereunto set his Bignature and seal, this 25th day o
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THE STATE of *
COUNTY
I, a Notsry Public In snd for said County, in sald Statas,
beredy cortify that 4
whose Dame slgned to the foregoing convayance, and who tmown to me acknowledped before me on this day,
that being Informed of the conlents of the conveyance executed the same voluntarily on the day the sams beary data.
Given under my band and official sesl this day of . 19
Notary Publle.
THE STATE of Alabama
Jefferson COUNTY
I the undersigned authority . & Notary Public :n and for aaid County, Ip aald State,
harsby certify that KEI‘I‘}' Carter
whose name a8 President of Carter Homebuilders, Inc.

a corporation, is signed Lo the foregolng conveyerce, and who s Wnown to me, l:knnw‘rd#fd beforw me, on Lhis day that,
being informed of the cententa of such conveyance, he, an such officer and with full suthorily, ezeculed Lhe sams voluntarily

for and as the act of said corpaorstion.
Given under my hand and official nenl, this the 18 96
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