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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered inte on OQCTOBER 18, 1996, by and between RICK LASSETER AND WIFE, KATHY E. LASSETER (hereinafver refermre
to 2 "Mortgagor®, whether one or more) and the APCO EMPLOYEES CREDIT UNION {hereinafter referred 1o as "Mortgagee™), whose address is 1608 7TH AVENU]

NORTH, BIRMINGHAM, ALABAMA 35203 10 secure the indebtedness of RICK LASSETER AND KATHY E. LASSETER (hereinafter referved to as "Bormower”, whethe
one or more) o Mortgages.

WITNESSETH:

WHEREAS, said Borrower, is justly indebted ta Mortgagee in the amount of $28,000.00 together with any advances hereinafler provided, in the lawful money o
the United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is paysble in accordans
with its terms, with the entire Debt, if not sooner paid, due and payabtle on OCTOBER 18, 2011.

NOW THEREFORE, in consideration of the premises and of said indebledness and in order to sccure prompt payment of the same according to the werms an
stipulations contained in said Promissory Note and any and all extensions and renewals thereof, ar of any part thereof, and any other amounts that the Morigagee or 1t
SUCCESs0rs Or assigns may advance to the Borrower or Montgagor before the payment in full of said Mortgage indebtedness, and any additional iruerest that may become du.
on any such extensions, ronewals and sdvances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interost due thereon
13 hereinafier collectively called "Debt”) and compliance with all the stpulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unio th
Mortgagee, the real esiate described as follows:

A PARCEL OF LAND LOCATED IN THE SE 1/4 OF THE 5W 1/4 OF SKCTION 3, TOWNSHIP 19 SOUTH, RANGE 2 EAsST, SHELBY COUNTT, ALABAMA
SAID PARCEL OF LAND BEING MORE PARTICULARLY DESCRIBED AS COMMENCING AT THE SOUTHWEST CORNER OF SAID SE 1/4-SW 1/4 ANI
PROCEED EAST A DISTANCE OF 444,73 FEET TO A POINT ON THE EAST BOUNDARY OF A GRAVEL ROAD; THENCE TURN 91 DEGREES 57 MINUTE!
38 SECONDS LEFT AND PROCEED NORTH 01 DEGREES 57 MINUTES 38 SECONDS WEST ALONG THE EAST BOUNDARY OF SAID ROAD A DISTANC]
OF 419.74 FEET TO THE POINT OF BEGINNING OF HEREIN DESCRIBED PARCEL OF LAND; THENCE CONTINUE NORTH 01 DEGREES 37 MINUTE!
33 SECONDS WEST ALONG SAID ROAD BOUNDARY A DISTANCE OF 167.08 FEET TO THE POINT OF BEGINNING OF A CURVE CONCAVE LEF
HAVING A RADIUS OF 259.56 FEET AND A CENTRAL ANGLE OF 17 DEGREES 01 MINUTES 25 SECONDS; THENCE PROCEED ALONG THE ARC Ol
SAID CURVE CONCAYE LEFT A DISTANCE OF 77.12 FEET; THENCE LEAVING SAID ROAD PROCEED SOUTH 89 DEGREES 3} MINUTES 10 SECOND!
EAST A DISTANCE OF 384.7¢ FEET TO A POINT ON THE WEST RIGHT-OF-WAY BOQUNDARY OF THE CENTRAL OF GEORGIA RAILROAD; THENCI
PROCEED SOUTH 02 DEGREES 5% MINUTES 02 SECONDS EAST ALONG THE WEST RIGHT-OF-WAY BOUNDARY OF SAID RAILROAD A DISTANCIE
OF 242.81 FEET; THENCE PROCEED NORTH 89 DEGREES 33 MINUTES 10 SECO 2’&3 A DISTANCE OF 377,52 FEET TO THE POINT O]
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TO HAVE AND TO HOLD the rea! estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafter crecied or
the real eatate and all easements, rHghts, privileges, tenementa, appurtenances, repts, royalties, minersl, oil and gas rights, water, water rights and water sock snd all fixwure:
now or hereafter attached to the same real estate, all of which, inchsding replecernenis and additions thercto shall be deemed 1o be and remain a pars of the real estate covere
by this Mongage; and ail of the foregoing are hercinafier referred to as "Real Estate” and shall be conveyed by this Morigage.

The Mongagor covenants with the Morngagee that the Morgagor is lawfully seized in {ee simple of the Real Estate and has a good nght o sell and convey the Rea
Estate a5 aforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Morigagoer will warrant and forever defend the uthe o the Real Esan
unto the Morigagee against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of sccuring the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fincs and othet lrene
which may attain priority over this Mongage (hereinafter jointly called ~Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens
or any part thereof, tho Morgagee, at its option, miy pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companics as may be
satisfaciory to the Mongagee; against loss by fire, vandalism, malicious mischief and other penls usually covered by a fire insurance policy with standard exrended covernge
endorsements, with logs, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover the Debt. The cnginal msurance
policy, and all replacements therefor, shall be delivered to and held by the Mongagee until the Debt is paid in full. The original insurance policy and ail replacements therefo)
must provids that they may not be canceled without the Insurer giving at Jeast ten days prior written notice of such ¢ancellation to the Morngagee. The Mongagor hereby
assigns and pledges o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insure:
said improvementa, or atty part thereof, together with all the nght, title and interest of the Mortgagor in and to each and every such policy, including but not limited to al)
of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to returned premiums. If the Mortgagor fails to keey
the Real Esate insured a2 specified above then, at the election of the Morgagee and without notice to any person, the Morigagee may dzclare the entire Debt due and payable
and this Mortgage subject to foreclosure, and this Mortgage may be forcclosed as hercinafter provided; and, regandless of whether the Mortgagee declares the cntire Deb
due and payable, the Mortgages may, but shall not be obligated to, insura the Real Esmte for itg full insurable value (or for such lesser amount as the Mongagee may wikh,
pgainst such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collecied, to be credited against the Debt, or, at the election
of the Morigagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estae.  All amounts spent by the Mongagee for insurance
or for the paymant of Liens shall become a debt due by the Borrower and Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Borrowel
or Montgugor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Morngagee until paid at the rate of interes! provided
for in the Promissory Note, The Borrower and Mortgagor agrees to pay prompty when due the principal and interest of the Debtand keep and perform evety other covenan
and agreement of the Promissory Note secured hereby.

Ag further secunty for the payment of the Debt, the Mongagor hereby assigns and pledges to the Morigagee, the following descnbed property rights, <laims, rents,
profits, issues and revenues: (1) All rents, profie, issues, and revenues of the Real Estate from time to time accruing, whether under leases or LOnANCIes NOW eLiting ot
hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the nght to receive and retain such rents, profits, issues and revenues.
(2) All judgmenis, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, undet
the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or 1o any nghts appurenant the reio,
including any award for change of grade of sireets, and 4l paymencs inade (e wie voiunlury sale uf the Rew Bstawe, o ary pari theoof, it live of the exerc.se of the power
of eminent domain, shall be paid to the Mongagee. The Mongages is hereby authorized on behalf of and in the name of the Morngagor to exccute and deliver valil
acquittances for, or eppeal from, any such judgments or awards. The Morigagee may apply all such sums received, or any pant thereof, after the payment of all the
Mortgagee's expenses incurred in ¢connection with any proceeding or ransaction described in this subpamgraph 2, including court costs and attorney's fees, on the Debt in
such manner a3 the Mortgagee elocts, or, at the Morigagee's option, the entire amount or any part thereof so received may be released or may be used @ rebuild, repair or
restork any or all of the improvements located on the Real Estaic.

The Montgagor hereby incorporates by reference into this Morngage all of the provisions of the Promissory Note of even datc herewith. Morgagor agrees thal, in
the event that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Mortgage
ar the Promissory Note which can be given sffect. It is agreed that the provisions of the Morigage and the Promisgsory Note are severable and that, if one or more of the
provisions contained in this Montgage or in the Promissory Note shal! for any reason be held o be invalid, illegal, or unenforceable in any respect, such invalidity, dlegaliry,
et unenforceability shall not affect any other provision hereof; this Mornigage shall be construed as if such invalid, illegal or unenforceahle provision has never been contained
hercin. If enactment or expimmton of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable according o 1ts termns,
Morigagee, At its option, may require the immediate payment in full of 81! sums secured hy this morigage and may invoke any remedies permitted hereunder.

The Morigagor agrees (o keep the Real Estate and all improvements locared thereon in good repair and further agrees fiol to conunil waste of permit IMPatAment of
deterioration of the Real Estate, and at all times to maintain such ymprovements in as good condition as they are, reasonable weur and tear excepted.

If all or any part of the Real Estate or any interest therein is soid or transferred by Morgagoer without Mortgagee's pnor wntten consent, excluding (a) the creation
af a lien or encumbrance subordinate to this Mortgage (b) the creation of a purchase money security interest for household appliances () the transfer by devise, descent or
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by operation of law upon the death of 8 joint tenant or {d) the grant of any leasehold interest of three years or Jess not containung an option © purchase, Morgagee may,
Morgagee's option, declam all of the sums secured by this Mongage to be immediately due and payabls. Morigagee shall have waived such option to acceleraw if, pri
to the sale or transfer, Morgagee and the petson to whom the Real Estate i3 to be sold or trunsferred reach agreement in wnting that the credil of such persot s satisfacton
to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall request,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the Debt due and payable shall be deeosed & waiver of o
Mortgagee’s right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall he waiver
altered or changed except by & written instrument signed by the Mortggagor and signed on behalf of the Mortgagee by one of iis duly authorized represenmtives.

After default on the pan of the Borrower or Mongagor, the Mortgagee, upon bill filad or other proper legal proceedings being commhced for the foreclosure
this Mongage, shall be antitled o the appointment by any .competent court, without notice 1o any party, of & receiver for the rents, issues and profits of the Real Estate, wil
power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Bortower (separatoly or sevenilly, if more than one), Mortgagee, at Mortgagee's option prior o release of this Mortgage, may make future advance
to Borrower (separately or severally, if mote than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory npote
stating that said notes are received hereby.

UFPON CONDITION, HOWEVER, that if the Bormower pays the Debt (which debrt includes the indebtedness evidenced by the Promissory Note hereinubove referre
w and any or all extensions and renswals thereof andd advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereb
ard reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of morgagor’
obligations under this Mongage, this conveyance shall be null and void. Butif: (1} any warminty or reprejentaton made in this Mongage is breached or proves false |
any material respect; (2) defauit is made in the due performance of any covenamt or agreement of the Mortgagor under this Mongage; (3} defisult is made in the paymer
to the Morngagee of any sum poid by the Mongagee under the authority af any provision of this Mongage: (4) the Debt. or any parn thereof, remains unpaid ai maturity
(%) the interest of the Martgagee in the Real Estzle becomes endangered by reason of the enforcement of any prior lien or encumbrance, {6) any staternant of hen is fie.
against the Real Estate, or any par thereof, under the stanutes of Alabama relating to the liens of mechanics and materialmen (without regand to the exiltence or nonexistenc
of the debt or the lien on which such statement is bases; (7} any law is passed imposing or authorizing the imposition of any specific tax upoh this mongege or the Det
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any 1ax licn or assessment upon the Real Eseal
shall be chargeable against the owner of this Mortgage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by wny court of competer
jurisdiction; (9) Bormower or Mortgagor or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thersof of the Real Estae o
of all or a substantial purt of such Borrower's or Mongagor's assats, (b) be adjudicated a bankrupt or insolvent or file » voluntary petivon in bankrupicy, (c) fail, or adm:
in writing such Borrower's or Mortgagor's inability, generally to bay such Borrower’s or Mortgagor's debis as they come due, (4} make a general assignment for the benefi
of creditors, (¢) file  potition or an answer seeking reorganization or an arrangement with creditors or taking advaniage of any insolvency law, (N file an answer sdmimn,
the materia] allegations of, or consent to, or default in answering s petition filed against such Borrower or Montgagor in any bankrupicy, reorganizing; or insolvenc
proceedings: or (g) an order for relief or other judgment or decree shall be entsred by any coun of competent jurisdiction, spproving s peation seeking liquidation o
reorganization of the Borrower or Mortgagor, or any of them, if more than one, or appointing & receiver, trustee or liquidator of any Borrower or Mortgagor or of the Res
Estate or of all or & substantial part of the assets of any Borrower or Mortgagor; then, upon the happening of any one or more of said cvents, at the opoon of the Mortgages
the unpaid balance of the Debt shull at once become due and payable and this Mongage shall be subject to foreclosure and may be foreclosed as now provided by law in cas
of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the tume, place and terms of sale by publcatic)
once & week for three consecutive weeks in some newspaper published in the county in which the Real Estate i3 located to sell the Real Estate in front of the courthouse doo
of said county &t public outcry, to the highest bidder for cash and to apply the procesds of said sale as follows. first, to the expense of advertising, selling snd conveyin;
the Real Hatate arxl foreclosing this mortgage, including & reasonable attorney’s fec; sccond, to the payment of any amounts that have been spent, or that it may then b
necessary to spend, n paying insurance premiums, liens or other encumbrances, with interest thereon; third, 1o the payment in full uf the balance of the Debt and interes
thereon, whether the same shall or shall not have fully matured at the date of said zale, but no interest shall be collected beyond the day of sale and any untarned mierost shal
be credited to the Borrower; and fourth, the balance, if any, to be paid to the party or pertics appearing of record as the owner of the Real Estate at the time of sale, afte
deducting the cost of ascermining who is such owner. The Mongagor agrees that the Morgagee may bid at any sale had under the terms of this Mongage and may purchas
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estale may be offered for sale and sold as a whole without first offering it in any other manne
or may be offered for sale and sold in any other manner the Morigagee may elect. The Borrower and Morigagor agrees to pay all costs, including reasonsble attomey’s fees
incurred by the Mortgages in collecting or securing or attempting o collect or secure the Debt, or any part thereof. or in defendirg or anempting to defend the pricrity o
this Mortgage against any lien or encumbmnce on the Rea! Estate, unless this Mortgage is herein expressty made subject to any such lien or encumbrance; and/of all cost
incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent junsdiction. The full amoun
of such costs incurred by the Morgagee shall be a part of the Debt and shall be secured by this Mongage, The purchaser al any such sales shall he under no obligation b
see to the proper application of the purchase money. In the event of a sale hereunder, the Mongagee, or the owner of the Debt and Mongage, or auctioneer, shall execuu
to the purchaser for and in the name of the Mortgagor a deed o the Real Estaie,

Martgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this Mortgage, whether one of more Ranr
persons. All covenants and sgreements herein made by the undersigned shall bind the beirs, peraonal representatives, successors and assigns of the undersigned, and even
option, tight and privilege hereln reserved or secured to the Morgagee, shall inure 1o the benefit of the Mongagee s successers and assigns.

Mortgagor agrees that all of the provisions printed above are agreed to and accepted by Mortgagor and constitute valid and enforceable provisions of this Mongage
IN WITNESS WHEREQF, the undensigned Mortgagor has executed this instrument on OCTOBER 18, 19%6.

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undcrﬂi:imd authority, & Notary Public, in and for said County in said State, hereby certify that RICK LASSETER AND WIFE, KATHY E. LASSETER whosc
name(s) is (are) signed to the forogoing conveyance, and who is (are} known o me, ascknowledged before on thiriday that, being informed of the contents of sawl
conveysnce, (1)he (they) executed the same voluntarily on the date the same bears date. Given r iy hand land officipl sea) on OCTOBER 18, 1994,
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My commission expires: a : :) .G L‘.f Notary Pl

THIS INSTRUMENT PREPARED BY. CU LENDING, INC., 22 Invemness Center Parkway, Suite Z1[}, Birmingham, AL 35241

NOTE TO CLERK OF COURT: Morigages certifies that if ar any ]:Timglit mqﬂanMWEx exempt holder that such Holder wilt comply with AlaBama
Code 40-22-2(5}(1975). N
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