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FHA MORTGAGE  _____

STATE OF 011:4147631-703
___ThluMurl;un{"securltrlmlrumant")luiunun  SEPTEMBER 13, 1996 L

The granior |8
CAROL R. CROWSON, A MARRIED WOMAN

whose address Is 2008 1ST AVENUE WEST, ALABASTER, AL 35007

("*'Borrowes'*). This Securlty Instrument lsglvento
FIRST GENERAL LENDING CORPORATION

which s organized and axistingunder thelawsof THE STATE OF ALABAMA . ard whose
address I3 701 MONTGOMERY HIGHWAY, SUITE 203, BIRMINGHAM, AL 35216

*  (*Lender"). Borrower owes Lender the principal sum ol
EICHTY EICHT THOUSAND THREE HUNDRED FORTY FOUR AND NO/100THS ———==m = m

Dolinrs(L).8.8 88,344.00 ).
This debt Is evidenced by Borrower)s nole daled the same date a8 (hls Security instrnument ("'Nole’"), which provides for
monthly payments , with the fulidebt, If not pald earlier, duennd payableon OCTOBER 1, 2026 -
This Security Instrument secures lo Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions an imodificatlons; (b) the payment of all other sums, with interest, sdvanced under peragraph 6 to protect the pecutily
of this Securily Instrument; and (c) the performance of Borrower’s covenanis and sgrecments under this Security Instrument snd
the Note, For this purpose, Borrower does hereby mortgage, grant snd convey to Lender and Lender's successors and aesigna,
with power of sale, the following described properly locatedIn  SHELBY Couniy, Alsbama:

LY

LOT 6, OF BLOCK 2, OF MOUNTAIN VIEW ESTATES SUBDIVISION AS RECORDED IN
MAP BOOK 4, PAGE 19, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA,

THIS IS A PURCHASE MONEY MORTGAGE.

2
CAROL R. CROWSON THE GEREIN MORTGAGOR IS A MARRIED WOMAN \qlgﬁsﬁftlﬁ
MAINTAINS A SEPARATE HOMESTEAD. 1nst

whichhastheaddressof 2008 1ST AVENUE WEST, ALABASTER

c
{Street] domer 3
Alabama 35007 ("'Property Adcress™’);, 4 /O1 / ;935_31 1F Iéﬁ
| Zip Code!} 149 AS A .y 4 PRibA

grE\BY COURTY 19.50
TO HAYE AND TO HOLD this property unio Lender wnd Lender’s mccﬂmrmm:lm. Forever, Together with
sll the improvements now or hereafter erected on the property, and ail cagemems, rights, sppurtennnces, renta, royaltics,
mineral, oil and gra righls sand proflis, waler rights and stock and all fixtures now or hereafer » part of the property, All
replacements and sdditions shall also be covered by this Securlty Instrument. All of the foregoing is referred to In thix Security
Instrument as the *'Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seized of the cstalc herchy conveyed and has the right to mmortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warranis
and will defend generally the thie to the Property againsi all claims and demands, subject o any encumbrances of record.
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. Payment of Principal, Interest and 1ate Charge. Bormwer shall pay when due the principnl of, and ierest on,
(he debl evidenced by the Note and Inle charges due under the Nole,

2. Monthly payments of Taxes, Insurance and Other Charges. Borenwer shinbl include I cnch monthly paymcid,
together with the principal and inicrest as sct fortly In the Note and any Inte charges, an jnstaltment of any (a) inxes ol
specinl asaeanments levied or to be levied agninst the Property, (b) lenschold pnymenty or grovnd renix o the I"tperty, nnd
(c) preminms for insurance required by Parnpraph 4.

Each monthly instaflment for dems (), () and (<) shall cqual onc-twellth of the nonoa! amoeanis, ps rensonaldy

estimated by Lmulcr:rrluu an mmaunt sufficient 1o mainain an additional Lnlance of pol muore than one-sixth of the
extimated amounia.  The Tull annunl amoun for each item shall be sccmnudnted by Lender within n petind ctiding onc

month before an llem wounld becaime delinguent.  Londer shall ftold ihe amonnis collected in 1rast (o pny items (a), {h) niul

(c) before they become tetiguent,

Il a1 any time the loinl of the paymenia hehib by Lender for ilcis {a), (b) amd {c), lnffllmr with the Tute monthly
ayments for auch itema payable 10 Lemnder prior (o the doe dates of such items, exceeds hy maore thie e -sintly the
ealimated amouni of payments required 1o pay such hems when due, sad H payments on the Nute me cunient, then Lemder
shall cither refund the excess over one-sixth of (he estimnied payments oF crot 1 lhve excess pver one-sixth of the cslimnicd

aymenis 10 subscquent pRyments by Domower, nt the option of Dorrower. i the total of the payments wade by Dortower
or llem {8). (b), or {c} in Inau(ficient o pay the item when due, then Dorrower slinll pay to Lender any pmounl nocessmy 1o

imake up the deficiency on or before thc date the itcm becomes due.
As uned in this S:curilf Insteument, “Secrelary” menns the Scciclavy of Honsing and Urban Developnent oy Liix o her

dunirne:. In any yenr in which the Lender must pay a mewignpe insurance premvitin to the Secretary, cnch montlily prysscot
shall also include either: (1) an installimenl nF the amunl morignge insournnce prensium lo be paid by Lender tor the
Secreinry, of (1i} a monthly charge Instend of A morigage insuronce premivem il his Sccurily Instroment is held hy e
Sceretary, Each monthly insinliment of the mmltngc msurance premivin shall be io an mmount sufficient io accumulnte the

full annusl mnﬂgnﬁe insurance premium with Lender one menth prior w the daic the Toll annunl MOTIgage sirance
premium la due 1o Lhe Secretary; or il (hia Securll [nstrument is held by the Sccreiney, each monthly charge shaithe in an

ninounl equal lo ane-1wellth of one-half percent © the outsinnding principal balance duc on the Nole.

Il Borrower icodern (o Lender the Tull payment of all sums sccurced by this Sccwily Instruntent, Borrowet s ol
shall be credited with the balsnce remaining for all installments for ilems (1), (1) andd (c) nrd Ay IMOIEREC insurance
premium insialiment bt Lender hns oot become obligated fo pay fo Ihe Secreinsy, nod Lender sinll prenuplly 1ehuwt any
excess funds 10 Borrower, Jmmediately prior lo 8 foreclosure sale of the Property or itx acquisition by Lender, ncrower s

account shall be credite:d with any balance remaining for all tstallinents Tor iterx (a), () and (C).
+ 1 and 2 shall be npplicd by Lender nx lotlows:

3. Application of Paymenis. All payments under Parngraph
Elﬂﬁl_?: io the mnr‘lrlga insurance premivm to be paid by Lender to Ihe Scerctary or (0 the monthily charge by the
ecreta

instead of the monthly mostgage insurance premium;
Fﬂﬁﬂﬂl]!. (o sny Laxes, special assessmens, leaschold gaymenis or ground renls, and Tire. Mood and ather hazard
nsurance premiums, as required;

{0 intereat due under Ihe Note;

_to amortization ol the principal of the Notc;

_to Iate charges due under the Nate,
. Flre, Flood and Other Iinzard Insurance. Dors

in existence or nuhnm_,ucnlly erccted, ngninat any hnzirils,
L

ower shinll insitre all improveiea on the Property, whether now
casunliics, nd contingonetes, including firc, for which Lciuber

requires insurance. This Insurance shall be mainiained in the amounts and fur the periods Hat Lender requircs. Torrower

shall slno Insure all improvemenia on (he Property, whelher now in exislence or subscquently erected, againsi Josz by floods
All insurance shall be sarricd with companies approved by Lender. The insurance

1o the extent required by the S:cr:lnrr,
policies and any renewnls shall be held by Lender and shall include luss paynble clauses in Faver of, and in 1 foam
sccepinble to, Lender.
[n the evenl of loss,
mnde promptly by Dortower. Bach insurance cumpnnr
t

auch lons ditecily 1o Lender, insiead nf{n Borrower and to Lender jointly.
applied by Lender, af Its option, cithier (A} (0 the reduction of the mdebledness under the Note and this Securlly Firstrinme i,

rsi tO Any d:llm‘u:nl smounta applicd in the order in Pasngraph 3, nnd then (o prepayment of principat, ot (1) o the
restorstion or repalr of the damaged property., Any ppplication of the proceeds e the principal shali nol cxtend o nosijprene

the due date of the monthly paymenis which arc relerred (o in
excess insurance proceeds over an anount required (o pay all aulstnnding indeclicdn

Insirument shall be prid to the entity legally cntitled thereln.
In the event of loreclosure of this Sccurity Instrument o other transfer of title 1o the Property thal extinpuishes the

indebtedness, all eight, litle and interest of Dorrower In and 1o insurance policics in force shall pass to the putchaser.
8. Occupancy, Preservation, Maintennnce and Protection of {(he Properdy; Borrower™ Lonn Applicationg

Lenseholds, Borrower shall occupy, esiabilish, s use the Praperly as Rorrower’s principal tesidence witltin sixly dnys
the Property as Bortower’s principnl sesideoce

after the execution of this Security Instniment and shall continue 10 vccupy
ines this reguirement will cause vadue hardship

for ai least one year aller the date of occupancy, unicas the Secretary deterni
Dorrowes conlrol.  Borrower shall nntify

[or Borrower, of uniess eatenuating circumistancea cxist which are beyond
Lenders of any exienualing circumstances. Borfower shall nol commil waste or destroy, daninge or substantially change

tha Properdy or allow (he Property to delcriornic, reasonnble wenr and Icar cxcepted, Lewder may inspect the Propeety il the
Propeny is vacant or shandoned or the loon ia in defauh, Lender may take rensonable action fo pralect and preserve such

vecant of abandoned Property. Borrower shall alno be in defnult i Borrower, doring the loan application process, gave

materlalty [nlse or inaccurate information or siatements 1o Lender (or [ailed to inevide Lender wilth any materin
information) In conncetion with the loan evilenced by thie Note, including, but not limlted to, represcmations cnm:r:ruinli
residence. §F this Sccurily Instrument la on n leaschold, Boreower shal

Dorrower ' occupancy of the Properly ns n |1'-rlm::ipmnl .
comply with the provisions of the lease. 1f Dorrower acquires fee title to the Property, the lenschold ard fee tithe shatl nen

be merged unless Lender ngrecs 1o Ihe merger in wrlling.
»
6. Charges io Horrower and Protection of Lender’s Rights in the Properiy. Borrowcr shall pny nll govermncantal

ar inupicipal charges, fines andd impositions that are nol Included in Paragraph 2. Nonower shall pay Mese obligatinns on
lime directly Lo the entity which ix owed the payment. If failure lo pay wauld ndversely affect Lender's mtcrest in the
Peoperly, upon Lenders request Dorrower shall promplly fumish to Lender receipty evidencing (hese payments,

Ir Borrower [nils 10 make theae paymeius o the pryments tequircd by Parngraph 2, or faily to perform any olher
covenanis and agrecments conlained in this Sceusity Instrument, og there is lcgal procecding thnt mn zignificantly affect
Lendery rights in the Properly (such aa a proceeding in bankruplcy, [or condemnation or 1o caforce r;lwn nr repulations),
then Lender may do and pay whatever ix necessary to prolect the valuc of e Property mnd Lender’s rights In the Mroperty,
including payment of (sxes, hazard insurance and other items mentioned in Pringra h 3' -

Any amounty disbursed by Lender under thia Paragraph siiall become an ad itionat debl of Borrower and be secured
by this ecurity Instrument, ese amounts shall bear Interest from the date of disbursement, at ihe Note rate, and al the
option of Lender, shall be immedinicly due and paynble.

7. Condemnatlon, The proceeds of any awnrd uf claim for daniages, dircet or conscquential, in cotneclion with any
condemnation or ather 1aking of any parl of lﬁc Propenty, or for conveyance in place of comlemmation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amaunt of (he indehicdness that remains unprid under the Nole anet this
Security tnstrumeni, Lender shall apply such procceds to thre reduction of the imicbicdness urkler the Note sl this Scourtly

lnstriment, first 1o any delinguent amounts pplied in the order provided in Pavagraph 3, and then to prepaymeni of
principsl. Any spplication o the procecds o the principai shali not exicnd or postpone the due dale of l[:: monthly

Borrower siiall give Lender immedinte police by il ender may mnke greool of luss i nol
concerned is licreby authorized and directed to make payment for

ATl or nny part of the insurance proceeds mny be

Parngraph 2, or clmnft the nmount of tuch paymcnis. Any
exa under the Note and this Sccurity
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paymenid, which sre referred 1o in Parngen h 2. or change the amount of such poyments. Any excesl proceeds Over sn
amount required to pay all outsianding Indcglﬂdnan under the Note and this Security Instrument ghatl be paid to the emiy

legnllz entltled therelo,
Fecs. Lender may collect fecs nnd churges nuthorized by the Secrelary.

9. Graunds for Acceleration of Debl.
{0) Defaull. Lender may, excepl as limited by regutations issucd by the Sccretary In the case of payment defaulis,
require immediate payment ins [ulh of all sums sccured by (his Sceurily Instrument if:

{iy Dorrower defaults by failing to pa i full any momthly paymet required ry (his Security Instrument prior

io nr o the due dale of the next monl ily puyme, of
(i) Dermower defaulis by fuiling. for n perind of thirty duys, o perfomm any nther obligaiions contnined in Whis

Security Instnunenl.

(15) Sale Without Credit Approval, Lemder shall, if permiticd by
S:r.n:tmz. require immediate payment iy full of all the sums sccurcd by (hiz Security Instrument il:
iy Al (

| or pant of the Property, or & beneficial interest in o trusl awning nll or part of the Property, is sokd or
otherwise Iransferved (olher than by devise or descent

) by the Domrower, and
(i) The Property Is nol occupict by the purchaser ar granire ns his or her principal residence, or the purchaser
or geanice docs 5o occupy he Propery bul his or her credit has not been approved in nccordance

with the requirements of the Sccrelnry. 60 DAYS
{c) No Whaiver. If circumstances occur thal would permil Lender 10 require immediate ppymen i [ult, bt Lendet
o subsequenl events.

doey not require such [ln ments. Lender does nol waive ils rights with respect $
| by tbe Secsetnry will fimit Lenders

(1) Reguiations of H Sccrelnry. |n many cliremnsiances regulalions issved
et I full and foreclose If not patd.  This

rights, in the case of paynient definhs, Lo ret wire immedinic

Security Instrument does nol authorize accclernlion of forcclosurc i(’vnut permilied by sepulntions of the Seciclory,

(e) Mortgnge Not Insured. Borrower ngrees thal should this Sccurity Insirume and the note securcd thevreby not

be cligible for insurance under the National 1lousing Acl within 60 DAYS from the
nything in Parograph 9, require immedinte paymenl in

dete hereol, Lender may, ot Hs oplion and notwilbstnmding n
i»ed agent of the Secrelary

full of all suma secured by this Security Instnunent. A writran stdement ol any suther
dated subsequent 10 fram Uhe date hereol, declining o insure thia Securlly

Instrument and the nole secured therchy, shall be deemed conclusive proof of such ineligibility. Notwithstanding
ihe Toregoing, this option may not be exercised by Lender when the unavailnbility of insurance is solely due {0

Lenders failure lo remit a morigage Insurance premium 1o the Scerelary.
10. Relnstatement. Borrower has 2 right 1o e rcinstaled if Lender has required immediate poyment in full because
his Sccurity Instrainenl. This rigln applies even alter

of Dorrower fallure to pay an mmount due under the Nose of §
forectosure proceedings are Instituted, T reinstnie the Securhly Instrument, Borrower shall tender tn a8 lump sum al)
he extent they sre obligations of Borrower uader this

amounts required fo bring Dorrower's accouit currcnt including, fo |
Sccurily Instrument, forectasure costs and reasonuble and customary niiomeys’ fees and expenses property associated with

the larcclosure pmc:ctlinp. Upon rcinsliemen! by Borrower, Ilis Sceurity Instrumem and the obligations thal 1 sccures
shnll remsin in effect s | Lender had not rct‘uirul inumedinte payment in full. However, Lender is not required to pcnnil
reinstatement if: (1) Lender has accepiedd reinstniement nfter ihe commmencement of foreclosure procecdings willin two

rcnru immedintely preceding the commencemenl of o curren! foreclosure proceeding, (i) reinstatement will prechde
oreclosure on different grounds in the fulure, of {iii} reinstaiement will adversely alfect the priorily of the licn crealed by

this Security Instruinenl.

(1. Durrower Naot Released; Forbearance by [ender Not o Waiver. Exiension of thic lime of puyment or

modificalion of amoriization of 1he suins securcd by this Securlly Instrument grantcd by Lender 10 any successor in interesl
migﬂml Borrower of [orrower’s Successof in inlerest. Lenders

of Borrower shall not operaie 1o relcase the linbility of the
shnll not he required 10 commence procecdings Against nny SUCCESSOY .1 interest or refuse 1o extend time {for paymer of
olherwise modlify mnortization of thessums secured by this Security Instriment by reason of sny demnnd made by the

originnl Dorrower &F Qorrowet s miccessors in interest. Any forbearnnce by {_ender in exercising any right or reency ahell

not be a waiver of or preclude the excrcise of nny right or rcmm!{.
12. Successors and Assigns Bound; Joint nnd Scveral Jdubllity; Co-Signers, The covenants and agrecinenis of
ender and Bormower, subject 1o the provisions

this Securily Inatrument shall bind nnd benefit the sUCCTIROTS and nssigns ol
d agreements shall be joint mul seversl, Any Borrower who co-signs s

of Parngraph 9.b. Borrower’s covenanis an

Security Insirument bt docs nol exccuie Wie Note: (n) s co-signing this Sccurity Instrument only b moftgnge, praim and
convey thal Borrower interesl in the Property under iie lenna of this Securily Instrument; {(b) is nol peesonnlly ol ignicd 1o
pay the sums secured by thia Security Instrument; and {C) agrees (hat Lender and any othcr Borrower mny agree to exlend,
modify, forbear or make any accommodulions with regurd 1o the lerms of Ikis Security Instrument or the Noie witloul that

Horrower s consent.
11, Noullces. Any nolice to Dorrower provided {or in this Sccurnily Insirument ahnll be given by delivering it or by

meiling it by [lrst closs muil unlecss npg!icnhlc {sw requires use ol another method,  The notice shall be directed 1y the
Properly Address or an other address Borrower designates by notice (o Lender. Any nolice to Lender shall be given by
firat clase mnil 10 Lenders sdidrass stuted hercin or any nddress Lender designates I:y nolice to Borrower. Any notice

rovided for in this Securlty Insirument «hull be deemed 1o have been given 1o ﬁunnw:r or Lender when given as praovided

n this pnmgrnph.
14, Governing L.aw; Severubliity. This Sccurily Instrument shall be governed by Fedesal inw and the taw of the
icir n or clause of this Security Instrument or the

hlri:dlcﬂun in which the Propersy is located. ln the cvent that any [HOV
ole conflicts wilh IFFIIt:lhIe law, such conflict sl nol alfect other provisions of this Securlty Insirument or the Nuote

which can be given eflect without ihe con(liciing provision. Th this end the provisions of this Secwrily - Instrument and the

Note are declured 1o be scvernble.
15. Borrower's Cupy. Dorrower shall be given ong conformed copy of this Sccurity Insirument,

16. Asslgnment of Renly. Borrower unconditionally assigns and Leansfers 10 Lender all the rents and revenues of the
Property. Dorrower puthorizes Lender or Lender’s ngenis 1o collect the vents and revenues and hercby directs each lennnl ol
the Prapeny fo pny the rents {0 Lender or Lender'’s ngems. llowever, prior 1o Lemder notice 1o Jlorrower of Norower’s
hreach of any covenant or Rgrecimcn! in the Securily tnstrument, Borrower shalt collect and receive all rents and revenues of

the P'roperty as irusiee for the benelit of Lender and Borrower. This assigoment of renls conslitules an shsolute assignment

and not an assignment for aklillonal security only,
Il Lemder gives notice of brench 1o Durrowed: () nil renis receivedd by Rerrower shall be leld by Burrower a3 irusice

for benelit of Lender only, 1o be applicd 1o thic swms secured by the Sccurity Instrumen, (b} Lender shinll oe emtitled 10
colleet nnd recetve afl of the reatd of the Property: and (¢} ench (cnanl of the Property shall pay Dl rents cdue and vnpaid lo

Lender or Lender's agenl on Lenders written demand o the tenn.
Norrower hisa not exccuted any prior ussigainent of e rents and bas not aod b net perform any act thid wontlid

prevent Lender fremm cxercising s rights voder this Faragroph 16,

Lenter shail nol be required 10 enler Upon, take conuo! of or maintain the Mroperty before of nfier giving natice of

breach (0 Dorrower. However, Lender or o judictally appointed rccciver may ke s0 A1 any time there is n beench. Any

applicatlon of rents shnll not cure or waive any defnult or invalidute any other right or rcmcdr of Lender. This nesignment
d

of rema of the Property shall terminate when the debt secured by the Security Insirument [ pa in Mull,

applicable lnw and with the prior approval uf the
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der further covenunt nnd ngree ns follows:
homediate payment ity Tull incker paragraph 9, Lender nmy invoke the

Lender shalt be entitled to collect sll expenses Incusred
but not limited to, reasonable aliarneys' fecs and coxis 1

NON-UNIFORM COVENANTS, Dorrower ami {.en

17. Foreclosure 'rocedure. I Lender requires
power of snle and any olher remedies pennitted by npplicable law.
In pursiing the remedies pravided in this prragraph 17, including,

litte evidence,
If Lender invokes the power of sake, Lender shufl give n copy of a notice 1o Dorrower in 1he manncr provided

' parageapl 13, Lender shall publish the nelice of sole nnce a weck Tor Hwee conseculive weeks in n newspaper published
in SHELBY County, Alabymn, and therenpon <hinil scll the Property 1o the highest bidder nt

public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’

deed conveying (he Tropeny, Lender or s designee may purchase the I'roperty at any sale, Dorrower covenants and
ngrecs (hal the proceeds of the sale shall be applied in the following ortler: (n) to nll expenses of the sate, including, hut nol
limhed 1o, reannnnble nilorneys’ fees; (1) to aH sums secured by thig Sccurily Insirument; and {c) any cxcess Lo the person or

nersons legnlly enthiled to i,
I18. Release. Upon payment of oll sums sccured by this Sccurily Enstrument, Lender shall relense this Security

Instrament withoul charge 1o Borrower. Dorrower shnll pay any recordalion COsts.
19. Walvers. Dorrower walves sll rights of homestead exemption in Lhe Property and relingquishes nll rlghts of curtesy

and dower in the Properly.

Riders 1o this Securlly Instrument, 1f one or mare riders are exceuted by Borrower and recorded together with this
Securily Instrument, the covenanis of each tuch rider shatl be incorpornted into st shall nmend and supplement the

covenants and ngreemenis of this Securily tnstrument ag if the rider(s) were in a parl of this Security Instrument.

|Check spplicable box(cs)|.

I:: Condominivm Rider ‘ - Gracuated Poyment Rider :'(]mwlng Equity Rider

D Pianned Unis Develepiment Rider X Oiher {Specifyl RIDER

grees lo fhe fenms contnined in pages | through 4 of this Security

BY SIGNING DELOW, Borrowecr accepls and »
d recorded with i.

Instrument snd In any rlder(s) execuied by Dorrower an

Wiincases: /
Q‘MB—' S &M (Seal)
{__CAR®BL R. CROWSO - Dorower
| {Senl)
Bormwer
(Seal)
Normwe
(5 >al)
Mrrrmwers
STATE OF ALABAMA, SHELBY Counly s%:
On this 13TH doy of SEPTEMBER, 1996 R
THE UNDERSLGNED
a Nolary Pubtic In and For nald county and in sald sinte, hereby certify thnl
CAROL R. CROWSON
. whose name(«* IS /ARE signed (0 the
foregoing conveyance, snd who 15 / ARE known (o me, ncknowledged before me that, belng Informed of the
HER nct on the day the same bears dnie.

contents of (ha conveynnce, SHE execuled the same voluntarily nnid ns

Given undet iy hand ang offigial scul of office this th 13TH Y SEPTEMBER, 1996 .
My Commission explres! '(p qt !
’ , P 7 Matary Public

This instrument was prepared by R. SHAN PADEN, ATTORNEY AT LAW, 100 CONCOURSE PARKWAY,
SUTTE 130, BTRMINGHAM, AL 315244
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RIDER

1996

THIS RIDERA Is made this __13th  dayot _September  fobf and is incorporated into and shal be

deemad 1 amend and supplement the Mongage, Deed of Trust or Secumy Deed ("Security instrument”) of the same date gven by
the undersigned (*Borrower™) 10 secure Borrower's Note t0

FIRST GENERAL LENDING CORPORATION

("Lender") of the same date and covering the Property described in the Security [nstrument and located ar

2008 lst Avenue West, Alabaster, Alabama 35007

Paragraoh 2 of the Security Instrumern is deleted in #s entirety, and the following Paragraph 2 is substinted theretor:

2. Momhly payment of Taxes, Insurance, and Cther Charges. Borrower shall include n
aach monthly payment, iogather with the principat and mnterest as set forth in the Note and any
late charges, a sum for (a) taxes and special ascessments levied or 1o be levied against the
Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay a morigage nsurance premum
o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such
premium would have been required if Lender st held the Security insttument, each monthly payment ¢
shall also include efther: () a sum for the annual morigage insurance premium 10 be paid by Lender
to the Secretary, or (if} a monthly charge instead of a mortgage insurance premium if this Security
Instrument is heid by the Secretary, in a reasonable amount 1o be deterrnined by the Secretary.

Except for the monthly charge by the Secretary, these items are called *Escrow Items® and the
sums paid to Lender are called "Escrow Funds.®

Lender may, at any time, collect and hold amourus for Escrow tems in an aggregate amount
not 10 sxceed the maximum amount that may be raquired for Borrower's escrow account under the Real
Esiate Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 ot seq and implementing regutations
24 CFR Port 3500, as they may be amended irom time to time ("RESPA®), except that the cushion or
reserve permitted by RESPA for unanticipated disbursements or disbursements befors the Bormower's

payments are available in the account may not be basad on amounts due ior the morigage insurance
Premikn.,

it the amocunts heid by Lender for Escrow tems exceed the amounts pemitted to be heid by
RESPA, Lander shall deal with the excess funds as required by RESPA. I the amounts of funds heid by
Lender at any time are not sufficient 10 pay the Escrow items when due, Lender may notfly the Borower
and require Borrower (0 make up the shortage or deficiancy as permitted by RESPA.

The Escrow Funds are pledged as additional security for al sums secured by this Security
Instrument. if Borrower tenders to Lender the full paymert of all such sums, Sorrower's acoount shall
be credited with the balancs remaining for all instaiment tems (a), (b). and {c} and any morigags
insurance premium instaiment that Lender has nex become cbiigated to pay to the Secretary, and Lender
~ shall promptiy refund any exdess funds 1o Borrower. immediately prior to a foreciosure sale of the

Property or 11s acquisition by Lender, Borrower' s aceount shail be credited with any balancs remaining
for all instaiiments {or items (a). (b), and {c).

All other terms and conditions of the Security Instrumaent ramain in full fores and eifect.

BY SIGNING BELOW. Bormower accepts and agrees 1o the terms and provisions contained in this Rider.

Borrower

Inst & 1996-36432

' Borrower Borrower 1 15/1595—35432

11:48 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
005 HCD 19,50

- v er—ad o sl



