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MORTGAGE FORM FORM 1103 Key 12 79

This instrument prepared by
CENTRAL STATE BANK
State Of Alﬂb&l’l’lﬂ FPost Office Box 180
 BHELBY  county. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made nnd entored into this . 2BLH _ dayor OCTOBER 14 96 by und between
_Fred Wayne Horton and wife, Myra G, Horton

RS - - - = = h ermrsemes = am s . f e e emee e ame—

thereinufter called "Mortgngor,” whether one or more) ond CENTRAL STATE BANK, Calers, Alubama, un Alabnma hanking corporalinon cheremunfter
called “"Morgagec™).

WHEHREAS, sawd Martgagor is {arc) justly indebted 1o the Mortgagor i the prineipal sum of gi\fﬁm_oﬂ - 3 ? 3 d Five Hundred
dollorn {371 R 516, 10=-———=— boad vvideneed by thet certain promissory nole of even date EEE&R which bearh inle gﬁ_uﬂ provid therein,

November 5 1999

which is pnyable in necordanee with ite terms, and which has a finnl muoturity date of

WHEREAS, Mortgagor ngread in incurring said indebledness that thin mortgage ehould be given to pecure the prompt payment of the indelitedness
evidenced by the promissory note or notee hereinubove speeifically referred to, ux well sr any extension or renews! or nefinanong thereal or any
part or portion thereol, and abse 1o secure any other indebtedness or indebtednesses owed now or in the futuree by Mofgagor o Martgauges as mors

fully dencribed in the next paragraph hereof (bath of which different type debis are hereinafter collectively eoliod " the Dbt .

WHEREAS, Mortgagor may be or hercafter become further indebled to Morggagee, an may be evidenced by promamsory note or nobes or othera e
antd 1t iy Lthe mtent of the parties hereto that this inortgagse shadl secure any and all indebtednesses of Mortgagor ta Moartgagee, whether mow vanling
ar bereafter arining, dur or fo become due, abaolute or contingent, Jiquiduﬁ-d or unliquidated, direct or adirect, and, therelore, the parties intend
this mortgage to secure nol only the indebtedness evidenced by the premassery note or notes hereinabove apecifically refeered o, hut also o secnre
any and all other deltn, obligutions or habilitics of Mortgrngor to Morlgagee, now existing ur hercafter arising before Lhe pavment oo Tubl of ths
indebtedness evideneced by the prominpory note or notes hereinnbove apevifically referred Lo (such an, uny future loan or aoy Tuture advisncer, together
with any und alb extennions or renewnls of sume, or any poart thereo!, whether evidenced by nole, apen necount, emndorsement, ganrnnly, pliadge

or otherwisg.

NOW O THEREFORE, in conmderation of the premises, Mortgagor, and all =Rhl'rH executing this mortgage, dees (dor herehy grant, bargaim, =l
Cand convey untle the Mortgngee the Tollowing described renl cotote, together with all improvements thereon and wppurtensaces therelo, silualed
10

SHELBY County, Alubama taaid real estabe berng heremnafter colled  Henl Entate”y

<

Commence at the NE corner of the NW 1/4 of the SE 1/4 of Section 9, Township 24
North, Range 15 East; thence run South along the East line thereof 452,46 feet;
thance 90 degrees 11 minutes 02 seconds right run Westerly 526.88 feet to the point
of beginning: thence 43 degrees 51 minutes 0l seconds left run Southwesterly 289,73
feet to the Northeasterly right of way of Shelby County Highway 47; thence 87 degrees
25 minutes 48 seconds right run Northwesterly along said right of way 225,98 feet;
thence 91 degrees 35 minutes 23 seconds right run Northeasterly 288,65 feet; thence
88 degrees 11 minutes 13 geconds right run Southeasterly 230,97 feet to the point of
+  beginning. Situated In Shelby County, Alabsma.
According to survey of Thomas E. Simmone, RLS 12945, dated September 24, 1996,

Inst ¥ 1996-3640%

-36402
Together with nli the rights, privileges, tenements, spputtenances and Nxtures @Eﬁﬁﬂh{ﬁﬂ?&ﬂlaﬁiﬁﬂf which nhinll Ine decened Hewl
Eutute and shall be conveyed by this murigage. 10: 48 AN CERT
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TO HAVE AND TO HOLI)Y the Real Estate unto the Mortgagee, ita nuccensors nnd assigna forever. The Mortgagor covenants with the Morlgmgee
that the Mortgagor is Jawfully neized in fee aimple uf the Real Estatc and hae a good right to sell and convey the Real Estate as nforesaid: that
the Heal Eatate in free of all encumbrances, unlese otherwise set forth above, and the Mortgagor will warrunt wnd forever defend the title tu the
Beal Eatate unto the Mortgages, ngainst the lawful claime of ull persons.

For the purpuse of further securing the payment of the Debt, the Mortgagor agrees 10: (1) pay sll 1axes, assessmenta, and vither liens taking
priunty over this mortguge (thereinafter jointly ealled “Liens™), and if default is made in the payment uf the Liens, or uny part thereof, the Mortgngee,
at its uption, may pay the same; (2) keep the Real Estate rontinuously insured. in such manner and with kuch companies as may be sulinfuctory
o the Mortgagee, agninet loae hy fire, vandalism. malicious mischief und other perila usually covered by a fire insurance puliey with stundard
extonded covernge ondorsement, with loss, if any, payable to the Mortgagee, an its interesl may appear: such insurnnce to he noan amous! Al
leasl squal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in wriling Lhal surh insurnnos
may be in n lesser amount. The onginal inaurance palicy and all replacements thercfor, shall be delivered to and held by the Mortgages unti)
the Deobt is puid in full. The original insurance policy and sll replurement thevefur must pravide that they muy not be cuneelled withoul the ineurer
giving at lensl fifteen days prior written notice of such cuncellation to the Mortgagee.

The Mortgngor hereby assigne and pledges to the Mortgagee, ns further securily for the payment of the Debt, cach and every pulicy of huzard
insurance now or hereafter in effoct which inaures waid improvements, or any part thereof, together with all the right, title and interest of the
Martgager in und Lo cach and every auch policy, including but not limited o all of the Mortgagor's right, title and interent in and o any pPremiuns
paid on such hazard insurance, including sl rights to return premiuma. If the Mortgagor fails to keep the Resl Eatate inaured an wpecifisd abeve
then, at the election of the Mortgagee nnd without notice 10 any peraon, the Mortgages may declare the entire Dbt due and puvable and this
muertgage nubject to forecloaure, and this mortgnge may be foreclosed as hereinafter provided; and, regardless of whether the Mortgager declures
the enlire Debt due und payable and this mortgage wubject 1 foreclonure, the Mortgagee may, but shall not be obligated Lo, insure thr Renl Estate
for it [ull invurable value {or for such lesser nmount as the Mortgugee may wish) against such riaks of losa, for its own benefit, the procesds
from such insurunee (less cont of collecting same), if callected. to be credited agninst the Debt, or, al the election of the Morgngee, such proveeds
muy be used in repainng or reconatructing the improvements located on the Real Entate, All amounis apent by the Mortgagee (or inrurance ar
for the paymeni of Liena shall become a debl due by the Mortgagor to the Martgagee nnd wt once payable, without demund upan or nolice to
the Mortgagor, and shall be wecured by the lien of this mortgage, and whall bear interent from date of payment by (he Mortgngee until paid at
the rate provided in the prominsory note ar notes referred to hereinabuve.

An further accurity for the payment of the Debt, the Mortgagor herehy assigne nind pledges to the Mortgagee the following deseribid property.
rights, claimu, rents, profita, insues and revenues:

1. all rents, profits, issues, and revenues of the Heal Fstate lrom time to Lme aceruing, whether under leasen or tenanrien now exiHting pr herealher
crented, Teserving 1o the Mortgagor, so long as the Mertgugor is nol in defeult bereunder, the right to receive nnd retam woch rents, profits, inages
uwnd revenues:

2. ull judyments, nwards of damages and settlements herenfter made resulting from condemnpation proceedings or the taking of the Henl Eatate
or uny pari thereo!l, under the power of eminentl domain, or for uny damage (whether caused by wuch taking or otherwised o the Heal Fatate,
or any part therenf, or 1 any righta sppurtenunt thereto, including any award for change of grade of sireets. and sll paymenta fur the voluntary
wale of the Rual Eslate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Moerigagee 18 hereby nuthorized on behalf
of, and in the nume of, the Mortgagor W execule and deliver valid acquittancea for, und uppesl from, nny such judgments or awnrds The Martgugie
muy apply nll such sumse ao received, or any purt thereof, after the payment of sl the Mortgagee's expenses in conneclion with uny proceeding
or trnndaction deseribed 1n this subparagraph 2, including court coste nnd wttorneys’ feed, on the Debi in wuch manner ax the Morigages vlects,
or, at the Mortgngee's option, the entive amount, or any part thercef 8o received muy b releaned or may be used to rebulld, repair or restere nes
ar 4l of the improvements located on the Real Eatate,

The Mortgagor ugreen to take ﬂ’l.:lrl_l-d care of the Henl Batate and all im provemaenis located thereon and not W ceinmil or prrmil any waske thereon,
and ul all times to maintain auch improvements in as good condition as they now are, rensonphle wenr nnd tear excepted.

Notwithetnnding any vther provision of this mortgage or the note or notes evidencing the Debt, the Tebt shall become immsdiately due and
puyihle, nt the option of the Mortgagee, upon the convevance of the Real Eatate, or nny part thereof or any interest therrin

The Martgagor agrees thut no delny or failure of the Mortgugee to exercise nny option to declare the 1lebt dur and paty i bl mhall b daeemed
n waiver of the Mortgagee's nght to exercise such option, either as 1o sy pust or present defaelt, wnd it is agreed thut me erme or conditiens
contitined 1o thin mortgage may be waived, altered or changed except by 8 written instrument signed by the Mortgagor snd signed on behndf of
ihe Mortgagee by one of s officers,

After defuult on the part of the Marigagor, the Mortgagee, upon bill filed or olher proper legal proceeding being commenced for the foreelosure
of thin martgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renta, innues, Tevenues
und profits of the Heal Estate, with power {0 leare rnod contrnl the Real Estute, pnd with such other powers A8 may e deemed necesanry

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each nnd every instaliment thereaf when due iwhich Debit includens
both {a) the indebtedness evidenced by the promissory note ur notes hercinabove apecifically referred to, ae well is any and all extensions oF renewals
or refinancing thereof, and (b} any and all other debts, obligations or linbilities owed by Mortgagor to Martgagee now existing or herenfter arining
before the paymont in full of the indebledness evidenced by the promissory note or notes hereinabove wpecifically referred to, such as any future
lean or nny future mlvance, und any und all extensions or renewanls of wame, or any part thereof, whether evidenord by nole, open account, endorsement,
guarnnty, pledge ar otherwise) and reimburses the Mortgagee fur any amountas the Mortgagee has paid in payment of Liens or insurance premiums,
and interesl theroon, and fulfills wl] of its oblightione under this mortgage. this conveyvance shull be null and void But of (1) any warranty or
represenilation made in this mortgage ia beeached or proves false in any material respect; (2} default in made in the due performance of any covenmnt
or ngreamnent of the Morigegor under this morigage; (3) default is made in the payment to the Mortgagee of uny sum paid by the Mortgages under
the nuthonity of any provimon of this merigage, (4} the Debd, or nny part thereof. remaing unpaid ot maturty; (5 the interest of the Mortgagme
in the Renl Eatate becomes endangered hy reason of the enforcement of any prior lien or encumbrance thereon: (83 any slatement of lien s fled
agninst the Real Fetate, or any part thereof, under the statutes of Alabame relating 1o the kens of mechanies and matenalmen fwithoul regnrd
to the existence or nonexistence of the debt or the lien on which such statement ia based); (7) any luw iv passed impusing or suthurizing the imperiion
vl any specific lax upon this mortgage or the Debt or permitting or wuthurizing the deduction of sny such tax from the principnl or imerent of
the Debt, or by virtue of which any tax, lien or assessment upon the Renl Krtate shnll be chorgesble sgoinst the owner of this mortgage; (4 nny
nf the stipulations contained in this morlgage s declared invalid or inoperative by any rourt of competent jurindiction; 19 Mortgagor, or any of
thitn ta) shall apply for or consent te the appointment of & receiver, trustee or hiquidator theteof or of the Real Estate or of all or a substaninl
parl of surh Mortgagor's ansets, (b} be adjudicated a bankrupt or insolvent or file & voluntary petition in bankruptley, 1¢) Tail, or admal in writing
such Morigager's inabilily generally, to pay auch Mortgngor's debts s they come due, {d) make a gerernl nesignment for the benefit of vrditorn,
{e) Tile & petitivn or an anewer seeking recrgapization or an arrangement with creditorn or taking advantage of any insalvency law, or 1 file
an unuwer kdmitting the material ailegationg of, oz consent te, or default in answering, a pelition filed ageinst such Morigagor in wny bankruptey,
rearguitizalion or indulvency proceedinga; or {10} an order for relief or other judgment or decree shall be entered by uny cousrt of competent jurisdiction,
appraving a petition seeking liquidstion or reorganization of the Mortgagor, or any of them if meee than one, or appointing a receiver, trunbes
or liquidater of any Morgagor or of the Real Estate or of all or a substantial part of the seseta of uny Mortgagor, then, upon the happerung
of any one or more of agid events, ai the option of the Mortgagee, the unpaid balance of the Debt shall ol once become due and pavabhle apd
thin mortgage shall be aubjeet to furecloaure and may be foreclosed as now provided by law in crse of past-due mortgages; and the Maortgagee
rhall be nuthorized to tnke posseasion of the Real Eetate and, after giving at least twenty-one dava nntice of the ime. place and terme of aale
by publication once n week for three condecutive weesks in some newspaper published in the eounty in which the Renl Eatote o locnled, to well
the Henl Estato in front of the courthouse door of suid county ut public sulery, o the higheat bidder for cash, and to apply the proceeds of said
risle ne follows: first, 1o the expense of sdvertiging, selling nnd conveving the RHenl Estate and forecloning thin mortgape. including a reasenable
attorneya’ fie; secand, to the payment uf any smounts that have been spent, or that it may then be necessary to spend, in pAYINE INBUTARCT Premiume,
[iens oy other encumbrances, wilh intervat thereon; third, to the papyment in full of the balance of the Debt whether the same shinll or shadl not
have fully matured at the date of said aale, hut no interest shall be collected beyund the day of sale; and. Tourth, the balance. if any. to be pad
to the party or parties appearing of record to he the owner of the Heul Fatate at the time of the sale, after deducting the cont of necertnining
who s such owner. The Mortgagor agrees that the Mortgagee may bid at wny sale had under the terms of thin mortgage and muay purchase the
Henl Katade if the higheat bidder therefor, At the foreclosure sale the Real Eotate mpy b offered for sale and suld as o whole withoul first offrring
it in any other manngr or it may be offered for pale nnd sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costs, including reasonuble atlorneys’ feew, incurred by the Mortgagee in collecling vr mcuring or altempling
to collect or secure the Debt, or any part thereof, or in defending or atlempting to defend the priority of this morigage agninat any lien ar ecncumbranee
on the Real Estate, unless this mortguge is herein expressly made subject to any such lien or encumbrence; and “or all costs incurred in the foreclosurs
af this mortgage, either under the power uf sale contained herein, or by virtue of the decree of any courl of competent jJunsdiction The full amount
of surh coats incurred by the Mortgagee ahull be o purt of the Debl and shall be secured by this mortgage. The purchuser al uny such wale whall
be under no obligation to sev to the proper application of the purchase money. In lhe event of a sale hereunder, the Mortgagee, or the owner of
the Debl and murtgage, or aucticneer, shull execute to the purchaser, for und in the name of the Murigagor, a Atatutory warranty deed 1o the
Runl Estate.

Plural nr singular words used herein lo demignate the undersigned shall be conatrued to refer to the maker or makera of this mortgage, whether
ont or more natursl persona, corporationg, pesociaticna, partnershipe or other entities. All covenanis and agreementa herein made by the underrgned
ehall bind the heirs, personal representatives, surcessors and nasigna of the undersigned; and every option. right nnd pnvilege herein reservisd
or secured ti: the Mortgagee, shall inure to the benefit of the Mongagee's successors and avuigney

Maortgagor haa (have) executed thin instrument under seal on the dnte fieal written above

thehn wz}?.f. the undersign
et VU _ 4248 (SEAL) 7 _l._.L_% L . %J'DV\E\"' . ISEAL
My

a G."drfan
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State of Alnbama '
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

_SHELBY County

1, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that
Fred Wayne Horton and Myraz G. Horton _
whose name(a) in (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, L _ he Y_ executed the same voluntarily on the day the same bears
date,

Given under my hand and official seal this L2BTH day of Octob

. d-é Z' Notary Public

Goﬁmqlm SR PAKDR:
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NOTARY MUST AFFIX SEAL '

State of Alnbama ¥

ACKNOWLEDGEMENT FOR CORPORATION

e County

I, the undersigned authority, 8 Notary Public, in and for said county in said atate, hereby certify that _______ . .
_ whose name as ___ — _of - ... ,H
corporation, is signed to the foregoing inetrument, and who 1B known to me, acknowledged before me on this day that, being

informed of the contents of said inatrument, ___ he . __ as such officer, and with full authority, executed the same voluntanly
for and as the act of sa1d corporation.

e e m = =t e ee— — ———

o

(riven under my hand and official sealthis ..., .. . ... dayof ____ .. ..., 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAli
tnst ¥

-364082
4719963
State of Alabama P 11/0 3] CERT 1FIED

ACKNOWLEDGEMENT FOR PAR’IW JURGE OF PROBATE
e e Lty } 003 WD 120.90

1, the undersighed authority, a Notary Public, in and for said county in said state, hereby certify that .. _ . ____

— e A ATE 1T AR
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whose name{s) nu {general] imited) _ oo e e partnerB of

O O SUUUURURE | | & 1 1 U 41 +1-2 £ 1 S B (1211 P2 £
partnership, and whose name(s} 18 {are) signed to the foregoing instrument, and wha in (are} known to me, acknowledgid before
me on 1this day that, being informed of the contents of said instrument, - _he __ assuch __.. _ . - e pACLNET{N),
and with full authority, executed the same voluntarily for and as the act of waid partnerghip.

Given under my hond and official weal this day of . ... _. 19

mﬁﬁtﬂr}r"l’u blic
My commiasion expires;

NOTARY MUST AFFIX 5EAL
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