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which has the address of 5053 Greystone Way
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THIS MORTGAGE ("Security Instrument™) is given on OC tober 23, 1996 '2 -l %

The Grantor is Charles J. Baldone and wife, Barbara R. Baldone, -t - '3

("Borrower").

This Security Instrument is given to  Standard Mortgage Corporation of Georgila

which is organized and existing under the laws of Georg 1a , and whose address is
5775-D Peachtree-Dunwoody Road, Suite 100, Atlanta, Georgia 30343

("Lender”).
Borrower owes Lender the principal sum of THREE HUNDRED FORTY THOUSAND TWO HUNDRED FIFTY DOLLARS

AND 00 CENTS Dollars (U.S.$ 340, 250.00 ). This debt is evidenced by

Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on August 1, 2028

. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewal

s, extensions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in Shelby County, Alabama:
Lot 48, according to the Survey o

f Greystone, ath Sector, as recorded in Map Book 16 page 89 A, B, & C, in the
Probate Office of Shelby County,

Alabama: being situated in Shelby County, Alabama.

, Hoover
[Street] [City]
Alabama 352472 ("Property Address”™);
[Zip Cods]
| 236381
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all improvements now or hereafter
arected on the property, and all easements, appurtenances,’ and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the titie to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written waiver by Lender, Borrower shail pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as a lien on the Property; (b) yearly leasehold payments cr ground rénts on the Property, if any; {c) yearly hazard or
property insurance prémiurns; (d} yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, i any; and (f) any sums payable
by Barrower to Lender, in accordance with the provisions ot paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Eserow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amgnded from time to
time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institution the deposits or accounts of which ara insured or guaranteed by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by L_endar in connection with this loan, unless applicable law providas otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shallgive to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledded as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds
i\ accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Iter'jns
when due, Lender may so notify Borrower in writing, and, in such case Edhuwer shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender. I, under
paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender
at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie jaw provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
he applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to

principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain

priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in

paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
redeipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a) agrees in writing to the payment
of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien by, or defends against enforcement of the
lien in, legal proceedings which in the L ender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
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aone or more of the actions set forth abova within 10 days of the giving of notice.
5. Hazard or Property Insurance. Bomower shallkeep the impravemants now existing or hereafter erected on the Property insured against

loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and fer the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not aconomically feasible or Lender's
sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this

Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
lL.ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstancas exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Lender’'s good faith judgment could result
in forfeiture of the Property or otherwise materially impair the Iianlcreated by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in [.ender's good faith
determinati'nn, precludes forfeiture of the Borrower’'s interest in the Property or other material impairment of the lien creatad by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's cccupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing. i

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this

Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulations}), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Prupe;ty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attormays’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interast, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage reguired
by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {0 be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is nbtainqd. Borrower shall pay the premiums required to maintain mortgage nsurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediatsly before
the taking is equal to or greater than the amount of the sums securad by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing.or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim
for damages, Borrower fails to respond 1o | ender within 30 days after the date the notice is given, Lender is authorized to coliect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs | and 2 or ch_a:nge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or maodification of

amortization of the sums securad by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liahiliity of the criginal Borrower or Borrower's successors in interest. Lender shail not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and henefit the successors and assigns of Lender and Bormower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. |f the loan securad by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeqed permitted limits will be refunded to Borrower. | ender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless

'applicab le law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice

to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction in which the
Property is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which ¢an be given effect without the conflicting provision. To this end the provisions
of this Security Instrument and the Note are declared to be severabie.
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16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any interest in it is sold

or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior writtan consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. '

18. Borrower’s Right to Reinstate. if Borrower mests certain conditions, Borrower shall have the right to have enforcement of this Security

Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before sale
of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ncluding,
but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrurment, Lender*s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. ¢

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security instrument) may

be sold one or more times without prior notice to Borrowar. A sale may result in a change in the entity (known as the "Loan Servicer™) that collects
monthly payments due under the Note and this Security Instrument. There also may be ¢ne or more changes of the Loan Servicer unrelated to a sale
of the Note. Hf there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances on or in the Property. Borrower shall not do, nor allow“anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |
Borrower kearns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. |

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sohents,
rmaterials contain ing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and
laws of the jurisdiction where the Property is Jpcated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 10 acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy ofa notice to Borrower in the manner provided
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in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded together with this Security

Instrurment, the covenants and agresments of each such rider shall be incorporated into and shall amend and supplement the covenants and agreemaents
of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check appiicable box{(es)]

ﬁ Adjustable Rate Rider - [] Condominium Rider [] 1-4 Family Rider
] Graduated Payment Rider M Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider :| Rate improvement Rider ] Second Home Rider
[] V-A Rider X] Other(s) [specify]

Security Instrument Rider & Compliance Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s) executed
by Borrower and recorded with it.

Witnesses:

AL AL Bt -
Charleé/J ohn Baldone - Borrower
Tpethy fochpedd seat
Barbara R. Baldone by - Borrower

Martha Rockwell,as her

Attorney-in-Fact
(Seal) (Seal)
- Borrower - Borrower
| * [Space Below This Line For Acknowledgement!
STATE OF ALABAMA, Jef fersoncCounty ss:

Onthis 23rd dayofOctober , 1996, the undersigned, a Notary Public in and for said county and in said
state, hereby certify that

Charles J. Baldone and wife, Barbara R. Baldone by Martha Rockwell her

Attorney-1in-Fact, ,
whose names are signed to the foregoing conveyance and who are known to me, acknowledged before me that, being informed of the

contents of the conveyance, they executed the same voluntarily and as they acton the day the same bears date.

Given under my hand and seal of office this 23 d  day of OCtObC .19 9§ . Q:C
- —

My Commission expires:  4/23/00 Notary Pubiic;: Onniie D. Dickerson, I11

This instrument was prepared by:
Dickergon & Morse, Attorneys-at-Law
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ADJUSTARBLE RATE R}DER

(A Yeur Treagnry ludex - Rate Caps)

el "Sp—

11118 ADIUSTADLL RATE RIDIER s medo ibls 23 rd dsyof October ,1996 ,andls
incorpurated inta and shall e deemed w nicash sl supplement the Muilgags, Deed of Trust or Security Deed (ihe ~Security
Isteament™ of the same dato given by the nudessiped (tho *Noeowes™) i secnes Borrower's Adjusiable Rato Nuto (o

"Moie”) W STANDARD MORTGAGK CONPORATION OF GEORGIAM,

(the "Lender™) of the same date and covetlng the propeaty deser ibed in the Secunity Instrusuent and located at:

5053 Greystone Way, Hoover , Alabama 35242
{Fropeny Addiess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOIt CIIANGES IN THE INTEREBT RATE
AND THE MONTHLY PAYMENT. THE NOTU LIMITS THE AMOUNT TIHE BONROWER'S
INTEREST HAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. !

ADDITIONAL COVENANIS, 1n ndditlon to the covennns and sgrecinents mnde in the Securily  Instrwnient,
Borrower and Lender funibier covenant and agreo ns [ullows:

A. INTEREST RATLE AND MONTEHLY FAYMENT CHANGES
The Note provides for mn inltial Inlerest rate of  * > # %, "Fhe Note provides for changes In tho Interest rate and the
monthly payments, as {ollows:

d, INTERIST RATLE AND MONFHLY PAYNMENT CEHANGES
(A} Change Linles
The lutecest rate I will pay may change on the first Jay of AEA ' . and on tat day

overy 1200 month therealter, Bach date on whicl my interestialo could change ls called a “Change Date.”

(B3)'The Index
Beginnlng with tie fiest Chiango Date, my jnlexest ale will be based on o Index, ‘1The “ludex” is the weekly average

- yicki on Unlted Siates Treasusy secucities ndjusted to o constant waturity of 1 year, 83 mado available by the Federat Reserve

Downd. ‘1he moat recent Index figues avaliable as of e dale 45 days before each Chango Daie is called the "Current Index.”

If the Index is no longer available, (he Note llolder wil chuose a new Index which is Lased upon comparabic
information. '1Ihe Nate Holdee will give mie notlcs of Bus ghoce,

(C} Calenlation of Changes :
Defos cach Change Date, the Note Holder will calcutate iy new Intorest tato by adding

pexeeniage polnts { * A% %) to the Cuuent Index. The Nuoto Tlolder will then 1ound the result of this addition w the
neaiest one-cighth of one percentgge polnt (0.125%). Subject to the Uity stated in Sectlon 4(D) below, 1his rounded amount

will bs my new Jnterest xais uniil the next Change Date.
The Note Lloler witl then detenmine the amount of he monthly payment thay would be sufficient to repay Uie unpaid

principnl that I ao expected 0 owe at the Change Date n full on the maluclly date at my new Inlereat rate in substantally
cquat payments. ‘The result of Uils calculation will be the new mrount 8 my monthly payment.

(1) Limlis on Interest Rate Chanpes .
‘Ihe juterest rata I am requlred to pay aLthe List Chiange Date will not be greater than * % or 1ess than
Kl %. ‘Iherealter, my interest ide will never bo incioased or decseased 01 any single Change Date by moto

than two percentage pulnts (2.0%) Nom the rate of intecest I hove boen paying for the preceding twelve months, My Interest
vale wili never ba grealer than x4 & .

MULTISTATE ADJUSTANLE HATE RIDEW - ARM 52 - Singls I'sinily - Fannla Mae/Fraddie Mac Untform Inslrument Form 3111 3/38
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(%) Ktlective Dale of Changes
My new Inlerest rate will become effective on each Chango Date. T will pay the mnount of my new monihly payment

begluslng on the fiest wonilily payment date after tho Change Date unlil the amount of my monthiy payment changes again,
(F) Notlce of Changes
The Noto Holder will deliver or mait 1o me a nolice of iy changes in my intezest rate and the amount of ny monthly
payment befoce the offecve date of any change. ‘I nolce will include information requizod by law o be piven s nnd
alzo the title and telephone number of a peraoit wha will answer nuy quesdon 1 inay bave reganding tho notico.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST 1IN BORROVWER
Unifoim Covenant [7 of the Security Instrument Is amended (o read a3 followas:

Fransfer of the Property vr a Mencliciol Iulcrest In Bovvower, 1f all or any pat of the Proupeity or any inteiest in
is sold vr wanslecred (or If a Levelicial intexest In Borrower 1s sold or ransferred and Botrower is wol a patural peison)
without Lender's prior written consent, Lender may, at its opdon, fequire immediats payment in full of all sums secured by
thi Sccurity Insuument, ITowever, this option shall not bs exescised by Lender if exercise ls prohibited by federal law as of
the date of this Sceurity Instrument. Lender also shall not exerciss this option il; (8} Borxower causes to be submilied 1o
Lender inflocemation requized Ly Lender to evaluate the tnended vansferce as If a now loan were being made to e angleces;
ard (b) Leader reasonably deteninines that Lender's security will not be Impaired by the loan assumption and that the risk of
1 breacl of any covenant or agreeinent ln this Security Instiument ks acceptable to Lender.

To the exient permitted by spplicable law, Lender miny chauge a rcasonable fee as a conditdon (o Lender's consent to the
loan assumption. Leader may also require the wransferes to sign an assurnpdon agreement that s acceptable to Lender and
that obligates the wransfedee 1o keop all the promiscs and agecments made in the Note end in this Secusity Insmument,
Borrower will continue to bo obligated under ithe Note nnd  this Security Instrament unless Lanider releases Bormower In
wriling, .

H Lender exctcises the option 10 yequito inunediale payment in {ull, Lender shall give Borzower notice of accelesation.
The notice shall provide a pediod of not less thay 30 days from the date the notice is dellvered or mailed within which
Boirower must pay ail sums secured by this Security Justiwinent,  If Doirower fally to pay Wesc sars piior 1o the cxpliration
uf Whs perjod, Lender may lnvoke any remedics penisitted by this Security Instrument without further notice or demand on

Bommower.,

BY SIGNING BELOW, Borrower accepts and agrees (0 the 1ecns and  covenants contained in pages 1 and 2 of this
Adjustable Ralg Rider.

L ..f:)
Sk DAt . Tptdar fvehoceit s

Charles /J- Baldone Bonawer Barbara R. Baldone by -pouawer
l Martha Rockwell, her Attorney-in-lact

I (Seal) -  (Seal)

' -Borower Botrower

_ {Seal) _ | _ (Seal)

T T orrower Homower

L
At | ndicates where this document will Le modified once construction
has been completed and the inlerest rate located-in.

Gronl Laxes Burinean Forne, 1nt. I To Gider Calt 1-200-630-03030) Fax wid-11 1110
115275
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SECURITY INSTRUMENT RIDER

THIS SECURITY INSTRUMENT RIDER is given this 23rd  dayof October 1936,
and is hereby incorporated into and made a part of that certain Security Instrument executed by ___
Charles J. Baldone and wife Barbara R. Baldone , ("Borrower”) in favor
of STANDARD MORTGAGE CORPORATION OF GEORGIA, ("Lender"), dated of even date herewith.
Unless modified by this Security Instrument Rider, the remaining terms and conditions of the
Security Instrument are ratified, confirmed and renewed in all respects. in further consideration for
the indebtedness evidenced by the Note, the Borrower covenants and agrees that the Security
Instrument is modified as follows:

1. Additional Covenants to Security Instrument. In addition to the covenants and
agreements made in the Security Instrument, the Borrower further covenants and agrees as
follows: °

A. Construction/Permanent Loan Agreement. The terms and conditions of that
certain ‘Construction/Permanent Loan Agreement executed by the Builder, the Lender and the
Borrower simultaneously herewith, is incorporated herein by reference thereto. A default by the
Borrower in the performance of the terms, covenants and conditions of the
Construction/Permanent L.oan Agreement shall constitute a default under this Security Instrument
Rider and the Security Instrument.

B. Futuré Advances. This Security Instrument Rider and the Security instrument
also secure all advances made under the Note and the Construction/Permanent Loan Agreement.

C. Security Agreement and Financing Statement. Borrower grants to Lender a
present and continuing security interest in (1) ali building materials, fixtures, personal property and
equipment now or hereafter installed or intended to be installed on the *p998x Project plans and
specifications for the improvements to be erected on the Property, (iii) building permits and
licenses issued in connection with the construction of the improvements, {iv) all deposit accounts

-and the proceeds therein pledged to Lender for the Equity Payment and/or Additional Deposit, as

more particularly described in the Construction/Permanent Loan Agreement.

This Security Instrument shall constitue a financing statement and security agreement
between the Borrower, as debtor, and Lender, as the secured party, and provide the Lender with all
remedies under the Uniform Commercial Code of the State in which the Property is situated.
Information concerning the security interest created by this Security Instrument Rider maybe
obtained from Lender, as secured party, at the address of Lender stated in the Security Instrument.

The mailing address of the Borrower, as debtor, is as stated in the Security Instrument.

2. Modifications_to Security Instrument. Borrower hereby agrees 1o amend the following
Uniform Covenants contained in the Security Instrument, as follows:

A. Paragraph 2, entitted "Funds for Taxes and insurance", is amended to provide
that until the maturity of the construction phase has occurred, the Borrower is not required to pay
the sums set forth in such paragraph. However, at the closing of the loan, the Lender may require
certain amounts be held in escrow for taxes, insurance, private mortgage insurance and other
charges that Lender, in its sole discretion, deems necessary.

B. Paragraph 6, entitled "Occupancy, Preservation, Maintenance and Protection of
the Property; Borrower's Loan Application; L easeholds”, is amended to provide that the Borrower
will not occupy the Property until all improvements have been completed to the Lender's
satisfaction and Borrower has fully complied with the terms of the Construction /Permanent Loan

~ Agreement.

Security Instrument
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3. No Impairment. Nothing herein invalidates or shall impair or release any covenant,
condition, agreement or stipulation in the Security Instrument, and the same, except as herein
modified, shall continue in full force and effect, and the undersigned further covenant and agree to
perform and comply with and abide by each of the covenants, agreements, conditions and
stipulations of the Security Instrument which are not inconsistent herewith. Termination of this
Rider as described in paragraph 4 below shall not impair, release or invalidate the covenants,
conditions and agreements of the Security Instrument. |

4. Termination of Security Instrument Rider. This Rider shall terminate without the
requirement of further notice on the latter to occur of: (I) maturity of the construction phase as
described in the Construction/Permanent Loan Agreement; or (i) the day which the Lender
determines, in its sole discretion, that (a) the construction of the improvements to the Property as
described in the Construction/Permanent Loan Agreement has been completed and (b) all terms
and conditions of the Construction/Permanent Loan Agreement have been fully satisfied.

IN WITNESS WHEREOF, this Security Instrument Rider has been duly executed by the
parties hereto the day and year first above written. ¢

Signed, sealed and delivered “Borrower(s)”
in the presence of: 3 M ﬁ %
| CHARLES/Z. BALDONE

BRARBARA R. BALDONE BY
» MARTHA ROCKWELL, HER ATTORNEY-IN-FACT

STATE OF _ALABAMA ; .
S
COUNTY OF JEFFERSON ) |

L

j, Onnie D. Dickerson,III,Aa Notary Public in and for the Count, in the State, hereby

certify that Charles J. Baldone and wife **xx*x whose names are signed to the
foregoing Security Instrument Rider, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the Security Instrument Rider, they executed the same

voluntarily on the day the same bears date.
x***Barbara R. Baldone by Martha Rockwell, her Attorney-in-Fact

Given under my hand and official seal this 23rdadayof ___Octoher .19 26,

Notary Public

My Commission Expires: 4/23/00

Security Instrument
Rider - Multi-State 4/94 Page 2 of 2
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COMPLIANCE RIDER

This RIDER is a part of and incorporated into the Morlgage, Deed ol Frust, or Security Deed (the"Security
23rd Day of October, 1926

Instrument”), dated the Day ol 19 " made and enfered into by, Charles J. Baldone and
wife B
arbara J. Baldone by Martha Rockwell, her Borrower(s) and
_ Attorney-in-
Standard Mortgage Corpeoration—of—Geol :i;n ract . Lender.

In addition to the covenants and agreements made in the Security Instrument, Borrower(s) and Lender further
covenant and agree Lo amend the Security Instrument as follows:

. Lost; Misplaced, Omitted, Misstated, and/or Inaccurate Documents.

In the event that any document is fost, misplaced, misstated, omitted, or inaccurately reflects the true
and correct terms and conditions of the Loan, the Borrower(s) agree(s) lo execule, re-execute,
acknowledge, initial, and deliver o Lender or its agent any and all documents the Lender deems
necessary 1o replace or correel ithe lost, misplaced, misslated, omitted and/or ihaccurate documents.
Borrower(s) agrec(s) Lo detiver the requested documents(s) within ten (10) days alter receipt by
Borrower(s) of writlen or verbal request (rom Lender or its agent.

In the event that a new Note 1S executed by Borrower(s) at Lender's request, Lender hereby
demnifies Borrower(s) against any loss associated with any fraudulent demand made on the

original Note.
2. Uncollected, Under collected, and/or Omittéd Iees

In the event that any lee previously disclosed to the Borrower(s) as a cost or lee required as a
condition of Lender providing the Loan is uncollected, Under collected, or omitted for whatever

reason rom the loan closing, the Borrower(s) agree(s) Lo pay | ender or its agent within ten (10) days
afler receipt by Borrower(s) of writien or verbal request from Lender or its agent. |

3. Failure to Deliver Replacement Documents

Should the Borrower(s) fail to deliver documents requested by Lender ot its agent within ten (10)
days after receiving the Lender's request {0 do so, the Borrower(s) agree(s) to be liable for any and
all joss or damage which Lender <ustains thereby, inciuding but not limited to all reasonable
atlorney's fees and cost incurred by Lender. Should the Borrower(s) fail to deliver documents
requested by Lender or its agent within sixty (00} days afler receiving the Lender's request to do so,
the Lender may, at ils option, declare all sums sceured hercby ‘mmediately due and payable.

VIvw

CHARLES J. BALDONE Borrower

L FRRFARDOL—BEBBENE BY OO
MARTHA ROCKWELL, HER ATTORNEY-IN-FACT

!
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