WEEN RRCORDED MAIL TO

Jeff Gratf

1370 Washingtoo Pike, 5th Ploor
Bridgeville, PA 15017

Loan Number : 005820

[SPACE ABOVE THIS LINE FOR RECORDING DATA]

THIS MORTGAGE (“Scsurity lnsrumest™) is givn o0 OCtobar
The grastor =2  Micky L. Price and Betty Sue Prica,
Carol A. Price, a pingle women

19, 199%
Rusband and wWife and

1

("Borrower”). This Security lhustrument 15 fYVes 10
Martgage [nvestors Corporation

which is organized and existing wader the aws of ORLO
5959 Central Avexue, Suite 103, 5t. Petersburg, FL 33710

Mﬂm“mmﬁmdpﬂmd
CRVRNTY-ONE THOUSAMND ONE HUNDRED FIFTY DOLLARS AND 00/100

»
, snd whose addres i

seidanced by Barower's oote dated the sume dete a» this Seourity
' Yostromogt "Note®), ‘which provides for moathly payments, with the (ull delt, if not paid earkes, das and payable om

'mwﬂthiM.ndmdmﬁpulpﬁ?mm&almﬂydtﬁsmmm&)h
performance of Bomower's

covenants and agreemants under Uks Security Instrument and the Note. For tias purpost,
Borrowsr does heredy mortgage, graut and convey 10

1ander and Lender’s successors and assigos, with the power of eale,
the following deesribed property Jocnted is  Shelby County, Alsbama:

THE FOLLOWING DESCRIBED REAL RSTATE, SITUATED IN SHELBY COUNTY,
ALABAMA, TO WIT:

TOT 3,. BLOCK 1, ACCORDING TO TEE SURVEY OF HAMLET AS RBCORDED IN
MAP BOOK 8, DAGE 34, IN THE PROBATE OFFICE OF SHRLBY COUNTY, ALABAMA.

which has the nddress of 648 12th Street MW

Alabaster
{Strees] Inst & 1996-36¥83
Alabama 35007 ("Proparty Address")
{Zip Code}
10/30/1996~-36133
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erecis¢ on the property, and all easements, appurtenances, agd fictures now or hereafter a part
of the property. All replacemen's and additions shal! aiso be covered by this Security Instrument. All of the forogoing is referred
to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Berrower is lawfully seized of the estate hereby conveyed and has the right o mortgage,
grant aod coavey the Property and that the Property ie unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against 2il claims and cemands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combiaes uniform covenants for pational use and nop-uniform covenants with limited
vasiztions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOGRM COVENANTS. Borrower and Lander coverant and agree as follows:

{. Paymnent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest or the debt evidenced by the Note and any prepayment and late charges due under the Note.

s Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asssssments which may attain priorty over this Secunity Instrument as a ken on the Property; (b) yearly leasehold payments
or ground rents on the Property, if axy; () yearly hazard or property insurance premiums; and {(d) yearly flood insurance
premiums, if any. These itsms are called "Becrow Items.” Lender may, at any time, collect and hold Funds in an amount aot 10
excead the maximuza amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Bstete Settlemert Procedures Act of 1974 as amended from time to time, 12 US.C. 8 2601 ef seq M ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any tims, collect and hoid Funds m an
amount not te exceed the lesser amount. Lender may eshmate the amount of Funds due on the basie of current data and
rezsonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds saall be held in an institution whose deposits are insured by a federal agency, instrumentabity, or entity (including
Lexder, if Lender is such &n institution) or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow
Items. Lender may not chargs Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Fscrow Items, uniess Lerder pays Borrower interest on the Funds and applicadle law permits Lender to make such a charge.
However, Lender may require Borrower :0 pay a one-time charge for an independent real estate tax reporiing service used by
Lender in conpection with this loan, unless applcable law provides otherwise. Uniless an agreement is made or applicable law
requires interest to be paid, Leoader shall not be raquired to pay Borrower any :nterest of earnings on the Funds. Borrower and
Lender may agree in writing, however, (hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annval azcounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was

made. The Funds are pledged 23 additional security for all sums secured by this Security Instrument.

If.the Funds beld by Lender exceed the amounts permitted 'o be held by applicable law, Lender shall account to Borrower for
the sxcess Funds io accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
15 not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower ghall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendet’s sole discretion. -

Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 23, Lender shall ecquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Fuads held by Lender at the tume of acquisition or sale as a credit against the sums secured by this
Security Iastrument.

3. Application of Payments. Un'ags applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fonrth, to priacipal due; and last, to any late charges cue under the note. _

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which mey attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

-obfigations in the manner provided in paragraph 2, or if not paid in that manoer, Bosrower shall pay them on time directly to the
person owed payment, Borrower shall promptly firpisk to Lender all notices of amounts to be paid under this paragrapb. If

Rorrower makes these payments directly, Botrower shall prompily furnish to Lender receipts evidencing the payments.
| Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fen in a manner acceptable to Lender; (b) contests in good faith tke lien
by, or defends sgainst enfercement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
‘saforcement of the lien: or {¢) secures from the holder cf the lien an agresment satisfactory to Lender subordinating the ien to
this Security Instrumexnt. If Lender determines that any part of the Property is subject to a hen which may attain priority over
this Security Irstrument, Lender may give Borrower a potice identifving the Yen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hezard or Property Insurance. Borrower shall keep the improvements now axisting or hereafier erscted on the Property
insured agaimst loss by fire, bazards inciuded within the term *extended coverage” and any other hazards, including floods or

flooding, for which Lender requires insurance. This insurance shail be ma'ntained in the amounts and for the periods that Lender
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requires. The insurance carcier providing the insurance shall be choser by Borrower subject to Lender’s approval which shall
not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, &t Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable 1o lender and shall include a standard morngage clause. Lender
shall have the right to hoid the poiicies and renewals. If Lexier requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice 1o the insurance carner and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoTation ©Of repair is not ecomomically feasible or Lender's security would be lessened, the ipsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answet within 30 days a notice from Lender that the insurance carrier bas
offered 10 seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o Tepalr Or restore
the Property or to pay stms secured by this Security Instrurnemx, whether or not then due. The 30-day period will begin when
the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal shall pot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charge the amount of the payments. If
under paragraph 23 the Property i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Pryoperty prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatsly prior to the acquisitiosn.

é. Occupancy,Preservation,Maintenance and Protectionof the Property;Borrower’sdoan Applludun;famholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall comtinue to GCcupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lemder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the
Preperty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that m Lender’s good faith judgment could result in forfesture of the
Property or otherwise materially tmpair the lien created by this Security Instrument or Lender'’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 17, by causing the action or proceeding to be dismnissed with 2
ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairmemt of the lien created by thus Security Imstrument or Lender’s secunty interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or imaccurate information or statements 10
Lender (or failed to provide Leander with any material information) in commection with the loan evidenced by the Note,
including, but not limited to, representacions concerning Botrower's occupancy of the Property as a principal residence. If tus
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee atle
to the Property, the leasehold and the fee title shall not merge unless Lerder agrees to the merger in writing.

7. Protectionof Lendar’sRightsin the Property. If Borrower fails to perform the covenams and agreements contained
in this Security Instrument, or there is a legal proceeding that. may significantly affect Lender’s rights in the Property (such as -
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws oOr regulations), then Lender may do
and pay for whatever is necessary i{c protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and eptering on the Property 10 make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymet.

B. Inspection.lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct oOf consequential, in commection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, Whether or not then cue, with any excess paid to Borrower. In the event of a pariial taking of the Property in
which the fair market value of the Property immediately before the taking 1s equai (o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Insttument shall be reduced by the amount of the proceeds multiplied by the ‘oliowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (D) the fair market value of the Property
inmediately before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is iess than the amoun: of the sums secured
immediatsiy before the teking, unless Borrower and Lender otherwise agree in wrniung or unless applicable law otherwise
provides, the proceeds shall be applied to the surns secured by this Security Instrument whether or not the sums are :hen due.
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5 1o Lender within 30 duys afier the date the notics is given,
o cithér 10 yosliotation or Tepair of he Property or o the

mmmmwmum.

11 . Successorsand AssignsBoud; Jointand Several
Tostrnent siall bind and depeofit the successors and sewmgns
16. Borrowsr’s covenants and agreermesys shall be joimt and |
does pot execate the Note: (8) is co-signing this Securmy lost
mmwmwmwﬁMMﬁy*
ﬂﬁsmmmﬁ{c}wmm:dm
mmmmmmﬂmmmufmw e

2. Losa Charges. If the loan secured by tiis Secunly Instrvancx : .
and that law it foelly interpreted 90 that the interest Or OMEr Wdemnhanmww&
togn excend the peromtied Bmi, then: () auy sich loan dall be reduced by the mmount nocessary 0 reduce the
charge 10 the parmited limit; apd (b} 3oy Ras i
refuned m Borrower. Lender may choose m make this refund mummwuﬂmﬂw‘ma
.m-mmm.nawmw,m '

charge under the Note.

3. Notices.Any rotice to Barrower provided for in this
hbyﬁrndmmﬂnﬂmmﬁmbwmni:ﬂmd
m'w_mmmwmhmin ‘ :
uwmmmmmmmmwwmmm:mmw ia
mwmmu-mmmmmm or Lender when given as provided in .

Habilities of the pertics beveso, snd any provisions of Sis or ops ‘
which ars mconsisrens with sai¢ Title ar Regiiations sre berety, smfmiel
In the eveit that amy provision or clame of tns Socurit
confiiet shall not affect other provislons of this Sacurity Inserumae
umﬁcﬁ:tpmvidm.ﬁﬂﬁ:mdthpmdmm and tha Note gre deciared 10 he severabie.

15 . Borrower’ Copy. Borrower shall be given one * copy of the Nowe and of this Seamty Instrument.

Mwmmmmmufmw
mmmwwm&,mwm;umammnimmmw
or

714 of Chapier 37, Thie 38, Unind Hawes _ _

If Lepder exercises this option, Lender shall give notice of acceleration. The notieco shall provide a period of
MWMNMMMME:MHBW mmmmmﬂmwwm
Secnrity Insramers. memwmuwmm#muuﬁmufﬁsmuudﬂmymmM
rexnedies permittod by this Secariky Jostromnent without W:IMmW.

17. Borrower’sRight to Relnstete. If Borrower cermin conditons, Borrower shall have the nght to lave
w&mmw&m&nm priormﬂtmoﬁ(ﬂidlyt{mmmﬁpdu
meﬂﬁhmﬂhﬁmmﬁ mwmmwﬁro{mmmm

} ' smitnmw.mnmmmmm
i anyd the Note 23 if no acceleration had ocomred;
- {c) pays all expemscs incorred in enforcing this Secunty
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BY SIGNING BELOW, Boerowsr S0CPE wwthmmnnbmmd pages
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STATE OF ALABAMA, i County
I

‘ 3 5
Mﬂl Qnmﬁ Mmyﬂ | ' i i1 L. Price apd BetiLy
anid udinnﬁiihummb:mhﬂm cky L.
| Eue Price,hg:stmﬂ and Wife and Carol A. ce, a single women

*medto&d‘fuwm‘ whoe ATE koown (0 me, acknowledged

" mhndmﬁmwwudu

mmmmeﬁmw;&w |
act ¢n the dxy the same ‘ | '
mirﬂhmmmmmmmaoﬁnnﬁ%m |8‘H\ day of Q,tj?{_&/ , ;99’4 |

~ My Dormminaters Bupivin Moy 7. 3008 ’ %E

:rﬂn instrument was prepared by antgage Invetdtols Carpnration
S . Petersburg, FL 33710 |
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