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THIS MORTGAGE ("Security lnsirument”) is given on OCTOBER 28 - nlﬂ.i Q
The grantor is PAULA Q. RANDOLPIL AND WADE G, RANDOLPLE, WIFE AND HIUSBAND “ g : - %
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("Borrawer"), This Security Instrument is given 10 COMPASS BANK g o 8
~
- ,
which is organized and exisling under the laws of 'FIE STATE OF ALABAMA : ?n%whtm:
address is P.O. BOX 10687, BIRMINGLIAM, ALABAMA 35202-0687

("Lender"). Borrower owes Tender the principal sum of
ONE IIUNDRED TIHOUSAND EIGILT HUNDRED TWENTY FOUR AND NO / 100

Dollars (U.S. $ 100, 824,00 ). This debt is tvidenced by Borrower’s nole dated the same datc as this Security
lnstrument  ("Note™), which ptovides for monthly payments, wilh the full debt, il not paid earlier, due and payable on
NOVEMBER 1, 2026 . This Security lustrument sccures lo Lender: {a} the repaymemi of the debt evidenced
by the Nole, with interest, and all rencewals, exiensions and modifications of the Note; (h) the payment of all other sums, with
interest, advanced under Paragraph 7 1o protect the security of this Security [nstrument; and () the perlormance af Borrower’s
covenants and agreements under this Security Instrumemt and the Nowe, Tor this purpose, Borrower does hereby morigage,
prant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described properly focated In

© SHELBY County, Alsbama:

THE PROCEEDS OF TIIS MORTGAGE LOAN JIAVE BEEN APPLIED TOWARD THE PURCIIASE
PRICE OF TIIE SUBJECT IPROPERTY AND CONVEYED SIMULTANEOUSLY HEREWITIL

LOT 15, BLOCK 1, ACCORDING TO THE SURVEY OF AMENDED MAP OF PLANTATION SOUTH,

FIRST SECTOR, AS RECORDED IN MAP BOOK 7, PAGE 173, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

which has the address of 4229 PARK CIRCLE, IIELENA

(Sireed]

Alabama 35080 ("Property Address");

[Z1p Codw)

[Cay]

TO [IAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erecled on the properly, and all easements, appuricnances, and fixtures now or

hercalter a part of lhe properly. All replacements and additions shall also be covered by this Sccurity Instrument.  Adl of the
foregoing is referred 1o in this Sccurily Insteument as the "Property.”

BORROWER COVENANTS (hat Borrower is lawfully seized of the estale hereby conveycd and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genesally the title 0 the Propenty against all claims and demamls, subject (o any encumbrances of record,

TUIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-unifurm covenants with hmited
varialions by jurisdiction to constitule a unilorm security instrument covering teal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Fuyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Nole and late charges due under the Note.
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2. Munthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymenl, logether
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied
or (0 be levied against the Property, (b) leaschold paymenls or ground rents on the Property, and (¢) premiums {or insurance
required under Paragraph 4. In any year in which the Lender must pay a morigage insurance premium 1o the Sccretary of Housing
and Urban Development ("Secretary"), or in any year in which such premium would have been required if [ender still held the
Security lostrument, each monthly payment shall also include cither: (i) a sum for the annual mortgage insurapce premium 1o be
paid by [ender to the Secretary, or (i) a monthly charge instead of a morigage insurance premium ([ this Security Insitument
is held by the Secretary, in a reasonable amount (0 be delermined by the Secretary, Except for the monthly charge by the Secretary,
these items are called "liscrow Liems” and the sums paid w Lender are called "Escrow Funds.”

Feader may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not 1o exceed the maximum
amounl hat may be required [or Borrower’s escrow account under the Real Estate Seulement Procedures Act of 1974, 12 US.C. A
2003 el seq. and implementing reguiations, 24 CFR Part 3500, as they may be amended [rom time 1o time ("RESPA'), except Lhat
{he cushion or reserve permilted by RESPA [or unanticipated disbursements or disbursements before the Borrower’s payments are
available in the account may nol be based on amoums due for the morigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitied 1o be held by RIESPA, Lender shall account to
Borrower for the excess funds as.required by RESPA. If the amounts of funds held by Lender at any time arc not sulficicnt

10 pay the liscrow flems when due, Lender may notify the Bortrower and require Borrower to make up (he shorage as permitted
by RIZSIPA.

The liscrow Funds are pledged as additional sccurity for all sums secured by this Securily instrument. If Borrower tenders
to 1ender the full payment of all such sums, Borrower's account shall be credited with the balance remaining fog all installment
items (1), (1), and (¢) and any morlgage insurance premium installment that Lender has not become obligated 10 pay o the
Secretary, and Lender shall prompily refund any excess funds W Borrower, Immediately prior to a forcclosure sale of the Property
ar its acquisition by lender, Borrawer’s account shall be credited with any balance remaining for all installments lor ilems

{1}, (b), and {c).

3. Application of Payments, All paymenis under Paragraphs 1 and 2 shall be applicd by Iender as follows:

Jirst, (o the mortgage insurance premium 1o be paid by Lender 10 the Secretary or (o the monthly charge by the Secretary
instead of the monthly morigage insurance premium,

Secoyd, o any taxes, special assessments, leaschold payments or ground rents, and lire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole,

Fourth, to amortizalion of the principal of the Note; and

Fifth, 1o late charges due under the Nole,

4. Fire, Flood and Other Ilazard Insurance. Borrower shall insure ali improvemenls on the Propery, whether now i
existence or subsequemly erecled, against any hazards, casualtles, and contingencies, including fire, for which Lender requires
insurance.  This insurance shall be mainlained in the amoums and [or the periods that Tender requires. Borrower shall also
insure all improvements on the Properly, whether now in exislence or subsequently erecled, against loss by floads 1o the cxtent
required by the Sccretary. All insurance shall be carricd with companics approved by Lender, The insurance policics and any
renewals shal!l be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable (o, 1ender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
promptly by Borrower. liach insurance company concerned is hereby authorized and directed to make payment for such luss
direetly o Lender, instead of to Borrower and o fender jointly. All or any part of the insurance procecds may be applicd
by lender, at its aption, either (a) Lo the reduction of the indebiedness under the Note and this Sccurity Instrumenl, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1w the restoration
or repair of the damaged Property. Any application of the procecds fo the principal shall not extend or postpone the due dale
of the monihly payments which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all oulstanding indebiedness under the Nole and 1his Sccarily Instrument shall be
paid to the entity legally entiticd therew.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that exlinguishes the
indebledness, all right, tile and interest of Borrower in and o insurance policies in foree shall pass lo lhe purchaser.

5. Occupancy, Ireservation, Maintenance and I'rotectien of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and usc the Properly as Borrower's principal residence wilthip sixty days after the execution
of Ihis Security Instrument (or within sixty days of a later sale or ransfer of the Property) and shall continue to occupy the
Properly as Barrower's principal residence for al least one year afler the date of occupancy, unless ILender determines that
requirement will cause undue hardship (or Borrower, or unless cxichualing circumsiances exist which are beyond Borrower's
comtrol, Borrower shall notily Lender of any extenualing circumstances.  Borrower shall not commit waste of destroy, damage
or substantially change the Property ur allow the Properly to deicriorale, reasonable wear and tear excepied. lLender may
inspect the Property if the Property is vacant or abandoned or the loan is in defaul, [ cnder may take reasunable action (o
protect and preserve such vacanl or abandoned Property. Borrower shall aiso be in defauit il Borrower, during the loan
application process, gave malerially false or inuccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in conneclion wilh the loan evidenced by the Note, including, but not limiled 10, representations
concerning Borrower's occupancy of the Property as a principal residence.  If this Securily lanstrument is on a leasehold,
Isorrower shall comply with the pravisions of the lease. 1{ Borrower acquires fee title to the Property, the leaschold and fee title
shall not be merged unless Lender agrees (o the merger in wriling,

6. Condemnation. The procceds of any award or claim for damages, direct or canscquential, in connection wilh any
condemnation or other taking of any part of the Property, or fur conveyance in place of condemnation, are herchy assigned
et shall be paid 1o Lender to the extent of (he full amount of the indebtedness (ha remains unpaid under the Note and this
Sceurity lnstrument, Lender shall apply such proceeds lo the reduction of the indebledness under the Nolc and this Scecarily
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then lo prepaymend of principal.
Any application of the proceeds (o the principal shall nol extend or posipone the due daie of the monlhly payments, which
are referred W in Paragraph 2, or change (he amount of such payments. Any excess proceeds over an amount required 1o
pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entily legally entitled thereta,
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7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and imposilions that are not included in Paragraph 2. Borrower shall pay these obligalions on time disectly to
the entity which is owed the payment. H failure to pay would adversely affect Lender's imterest in the Property, upon Lender’s
request Borrower shall promptly [urnish to lender receipts evidencing these payments.

Il Borrower [ails 10 make tiese paymentis or the paymemts required by Paragraph 2, or [ails o perform any other covenants
and agreements contained in (his Security Insitument, or there is a legal proceeding that may significantly affect 1 ender’s rights
in ke Property (such as a proceeding in bankrupley, for condemnalion or to enforce laws or scgulations), then Lender may
do and pay whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property, including payment
ol taxes, hazawl insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be securcd
by (his Sccurity Instrument. ‘These amounts shall bear interest from the date of disbursement al the Note rate, and at the option of
| cndder, shall be immedialely due and payabie.

Borrower shall promplly discharge any licn which has priority aver this Security Instrument unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in 2 manner accepiable o Lender; (b) coniests in good faith the licn by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opetaie to prevent the enforcemeni
of e lien; or (¢) secures Trom the holder of the fien an agreement satisfactory to Lender subordinaling the lien 10 this Securily
Instrument. 1[ Lender determines thal any part of the Property is subject to a lien which may atain priority over this Security
Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or more of the actions
set [orth above within 10 days of the giving of notice, \

8. Fees. lLender may collect [ees and charges authorized by the Secrelary.

Y, Grounds for Acceleration of Debt.

{a) Deflauvlt. 1 ender may, except as limiled by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in [ull of all sums sccured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in [ull any monthly payment required by this Security instrumemt prior lo
or on the due daic of the nexlt monthly payment, or

(ii) Borrower defauils by failing, [or a period of thirly days, 1o perform any other obligations conained in this
Sceurity [nstrumetit,

() Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341 (d}) of the Garn -
St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of (he Secrelary,
require immediale payment in {ull of all sums secured by this Security Instrument il’:

(i) All or part of the Property, or a beneficial interest in a (rust owning all or part of the Property, is sold or
otherwise Iransferred (other than by devise or descent), and

(i) The Property is pot occupied by the purchaser or grantee as his or her principal residence, of the
purchaser or grantee does so occupy the Property, but his or her credit has nol been approved in accordance
with the requirements of the Sccrelary,

(¢} No Waiver. I[ circumstances occur that would permit Lender o require immediate payment in full, but Lender
docs not require such paymemts, Lender does nol waive ils rights with respect v subsequent events.

{d) Regulations of IIUD Secretary. In many circumstances reguiations issued by the Secretary will limit Pendet’s rights,
in the case of payment defaults, (o require immediate payment in full and foreclose if not paid. This Security Instrumenl
does pol authorize acceleration or foreclosute i nol permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Seeurity Instrument and the Note are not determined to be cligible
for insurance under the National llousing Act within 90 NINETY DAYS from the date hereof, Lender may, at its option,
require immediate payment in [ull of all sums sccured by this Sccurily Instrument. A writien statement of any authorized
agent of the Secretary dated subsequent to 90 NINETY DAYS from the daie hereof, declining to insure Lhis
Securily Instrument and the Nole, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregaing, this oplion may not be exercised by Lender when the unavailability of insurance is solely due lo Eender’s [ailure
to Temit a mortgage insurance premium lo the Seeretary,

10. Reinstatement. Borrower has a right 1o be reinstaled if lender has reguired immediale payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Sccurity Instrument. This right applies even afier foreclosure
proceedings are instiluted, To reinstale the Sceurily Instrument, Botrower shall tender in a lump sum atl amounts required
10 bring Borrower's account current including, 1o the exlent they arc obligations of Borrower under (his Security Instrament,
fareclosure costs and reasonable and customary attorney’s fees and expenses properly associaled with the foreclosure proceeding.
Upon reinstalement by Borrower, this Securily Instrument and the abligations that it secures shall remain in effect as if Lender
had not required immediale payment in full. However, Lender is not required 1o permit reinstatement if: (i} Lender has accepled
reinstatement afer the commencement of foreclosure proceedings within two years immediately preceding the commencement
ol a current foreclosure proceeding, (i} reinstalement will preclude [oreclosure on differemt grounds in the future, or {115}
reinstatement will adversely affect (he priority of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not 1 Waiver, lixtension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borower
shall nat operate o release the fability of the original Borrawer of Borrower's successor in imerest, Lender shall pot be required
1o commence proceedings against any successor in interest or refuse 10 extend time {or payment or otherwise maodify amuonizalion
of the sums secared by this Sceurity Instrament by reason of any demand made by the original Borrower or Borrmwer's Successors
i interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agreements of this Security
nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph
9(h). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Lthis Security Instrument
but does not cxecule the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey thal Borrower's
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interest in the Propeny under the terms of this Securily Instrumemt; (b) is not personally obligated 1o pay the sums secured
by (his Securily Insttument; and {c) agrees that Lender and any other Borrower may agree o extend, modify, [orbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by lirst class mail uniess applicable law requires use of another method. The notice shall be direcled to the Property Address
or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail to Tender’s
adlress staled herein or any address Tender designates by nolice to Borrower,  Any notice provided for in this Security Insirument
shall be deemed to have been given 1 Botrower or Lender when given as provided in this paragraph.

14, Governing Law; Scvernbility. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiclion
in which the Properly is localed. In the event thal any provision or clause of this Security Insttument or the Note conflicls
with applicable law, such confllict shall not affect other provisions of this Securily Instrument or the Note which can be given
elfect without the conflicling provision, To this end the provisions of this Security Instrument and the Note are declared 10
he severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

16. lazardous Suhstances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any liazardous
Stibstances on of in the Property. Borrower shall pot de, nor ailow anyone clse o dJo, anything allecting the Property that is in viokation
of any Lnvironmental T.aw, The preceding two sentences shall not apply o the presence, use, oF Storage on the Property of small
quantitics of 1lazardous Subslances that are generally recognized Lo he appropriste 10 normal residential uscs and to mainlenance

of the Property. .

Borrower shall promplly give lender writlen nolice of any investigalion, claim, demand, lawsuit or other action by any
governmental o regulalory agency or private party involving the Propery and any liazardous Substance or LEnvironmenlal 1.aw
ol which Bortower has actual knowledge. If Burrower leacns, or is notificd by any governmental or regulatory authonty, thal any
removal or other remediation of any Hazardous Subslances affecting the Property is necessary, Borrower shall prompily 1ake all
necessary remedial actions in accordance wilh Environmenial Law,

As used in this Paragraph 16, "lHazardous Subslances” are thosc subsiances delined as toxic or hazardous substances by
Jinvironmental [Law and the following substances: gasoline, kerosene, other [lammable or toxic pelroleum products, toxic pesticides
andd herbivides, volatile solvents, malerials containing asbestos or [ormaldehyde, and radioaclive malerials. As uscd in this Paragraph
6, "Lnvironmental Law" means fcderal laws and laws of the jurisdiction where the Properly is located that relate health,
salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes 1.ender or 1ender's agents to collect the rents and revenues and hereby directs cach tenanl of the Properly
v pay the renls 1o Lender or lender’s agenls, [lowever, prios to jender’s notice to Borrower of Borrower's breach of any
covenanl or agreement in the Security Insteument, Borrower shall collect and receive all rents and revepues of Lthe Property
a5 trustee [or the benelit of lender and Borrower, This assignment of rents constitules an absolute assignment and nol an
assignment for additional securily only.

Il Lender gives nolice of breach to«Borrower: (a) all rents received by Borrower shall be held by Borrower as lmstee [or
benefit of Lender only, to be applicd o the sums sccured by the Securily Instrument, () Lender shall be entitled to collect
and receive all of the rents of Lhe Propesty; and () each tepamt of the Property shall pay all renls due and unpaid 1o Lender
or {eader's agent ofi lender’s written demand 1o ihe lenant.

Borrower has not exceuled any prior assignment of the reats and has not and will not perform any act that would prevent
I ender from exercising ils rights under this Paragraph 17.

Lender shall pot be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
0 Borrower. However, Tender or a judicially appointed receiver may do 50 at any lime there is a breach. Any applivation
of reats shall not cure or waive any default or invalidate any other right or remedy of Eender, ‘This assignment of renls of
" the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. IF Lender reyuires immediatie payment in Tull under Paragraph 9, Lender may invoke the
power ol sale and any other remedies permitted by applicable law. Lender shall be entitled (o collect all expenses incurred
in pursning the remedies provided in this Paragraph 18, incloding, hut not limited to, reasonable attorney's fees and costs
of title evidence.

If {ender invokes the power of sule, Lender shall give a copy of a notice to Borrower in the manner provided
in Puragraph 13, Lender shall publish the notice of sale once a week for three consecutive weeks in @ newspaper published
in SHELBY County, Alabama, and thereupon shall sell the Property to the highest hidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property al any salec. Borrower covenants
and agrees that the proceeds of the sale shall be applicd in the following order: (a} to all expenses of the sale, including,
but not limited to, reasonable attorney’s fees; (D) to all sums securcd by this Security Instrument; and (¢} any excess
{n the person or persons legally entitled to i,

If the Lender's interest in this Security lastrument is held by the Secretary and the Secretary requires immediate payment
in Tull under Paragraph 9, the Secrelary may invoke the nonjudicial power of sale provided in the Single Family Mor(gage
Foreclosure Act of 1994 ("Act™ (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated under the
Act to commenee foreclosure and to sell the Property as provided in the Act. Nething in the preceding sentence shall deprive
(he Sccretary of any rights otherwise available to a8 Lender under this Paragraph 18 or applicablc law.

19, Release. Upon paymem of all sums sccured by this Sccurity Instrument, Fender shall release this Security Instrument.
Barcower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security Instrument, bat only if
Ihe [ee s pald (o & third party for services rendered and the charging ol the fee is permitied under applicabic law.
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20. Waivers, Borrower waives all rights of homesiead exemption in the Properly and relinguishes all rights of
curlesy and dower in the Properly.

21. Riders to this Sccurity Instrument. 1f anc or more riders are cxcculed by Borrower and recorded (ogether with this
Securily Instrument, the covenams and agreements of cach such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a parn of this Security Instrument. |Check
applicable bux(es)]

Condominium Rider ;l Growing Lguity Rider Other [specify|
] planned Unit Development Rider Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cantzined in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with .

Wilhesses. 2
. EJ@‘ < g‘." ""d '@‘J N\ (Seal)
| LA Q. RA

NDOLPI -Borawer

{Seal)
WADE G. RANDOLPII -Barruwes
(Seal)
- Bortower
(Scal)
-Borrower
|Space Above Thia Line For Acknowledgment]
STATE OF ALABAMA, SHELBY mﬂmé/ County ss:
[, THE UNDERSIGNED
a Nolary Public in and for said county and in said slate, hereby certify that
PAULA Q. RANDOLI'IL AND WADE G, RANDOLPIT, WIFE AND 11USBAND
, whose name(s) isfare  signed 10 the
[oregoing conveyance, and who 1sfare known 1o me, acknowledged before me on this day (hat, being informed of the
contents of the conveyance, he/shef/lhey executed the same volumtarily onthe day the same

bears date.
Given under my hand and scal of office this the  28TH

My commission cxpircﬁ:’?f//(‘ /{?37

7@01“21{ 1996 .

Notary Public

REETURN ORIGINAL TO:

COMPASS BANK
0. BOX 10687
BIRMINGIIAM, ALABAMA 35202-0687 46033
19967
£
~36033
n/30/1996
D;iug AM CERTIFIED
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