il ] 1NS71S A" FUTURE - ADVANCE " MORTGAGE 7w
The State of Alabama } |

Shelby County.

THIS INDENTURE, made and ectered ioto this October 23, 1996
by and between G & M Construction

parties of the first past, bereinafter referred to as morigagor, end  First Federal Bank, a Federal Savings Bank

iast * 199635831

party of the second part, herelnalter telerred to s mortg

WHEREAS, the nid G & M Construction

justly Indebted to the party of the second part In the principal sum of One Hundred Six Thousand Four
Hundred and ne/l00thg===r——=re——emr e e e — s -%$106,400.0

s evidenced by nots besring sven date harewlth, ﬂrlbll as follows:

Oo demand, bearlng interast as provided 1o said note. (This Is &« FUTURE ADVANCE MORTGAGE, snd the sud
$ 106,400.00 Indebtedness shall be sdvaoced by mortgages to mortgagor in sccordance with a coostruction losn
agresment of even date herawith, the terms of which agresement sre mode u part of this mortgage.) In addition to the sald Il

$ 106,400.00 principal amount with interest, thls mortgage shall also securs any and sll other additiopal Indebted-
ness now or hareafter owing by morigegor to mortgages. '

NOW, THEREFORE, the parties of the first part, in considerstion of the premisss, and to secure Lhe¢ payment of said indebted-
pess and the complisnce with all the stipulstions herein contalned, have bargeined and sold, and do hereby grant, bargain, sall, alien,
and convey unto the party of the second part, Itz successors and assigns, the following deseribed resl estals, lying and being situsted

o the towu of —__HEIRDA (i .County ol _SHE LRy rmm v ermreseosmnems ey StAEE OF Alsbama, to-wit:
Lot 86, according to the Survey of St. Charles Place, Phase 2, Sector 6, “
ag recorded in Map Book 21, Page 77, 1in the Probate Office of Shelby County,

Alabama. Being situated in Shelby County, Alabama. Mineral and mining rights
excepted.

The proceeds of this loan have been applied on the purchase price of the
hereln described property.

|

TOGETHER WITH ail buildiog materinls, equipment, (Ixtures and Ffittings of every kind or characier mow owned oOf hereafier
acquited by the morigagor for the purpote of or used or useful in conneciion with the improvemenis locaied or o be localed on
the hereinabove described real estate, whetber such materialy, equipment, fixtutes sod tittings are aciually located on of sdjacent
10 taid real estote or ool, and whether in’ sorage or otherwise, wheresoever the same may be locaied, The personal property herein
vonveyed and morigaged shall include, without limitaton, all lumber and lumber products, bricks, bullding stones and bulldlag
blocks, sand and cement, yoofing materinl, paini, doors, windows, hardwate, nails, wires and wirlng, plumbiog and plumbing
{ixtores, sir-conditoning and heating equipment and appllances, electrical mnd gas equipmenl and sppilances, pipes and piplog,
ornamental and decoratlve lintuses, and in genersl all building material and equipment of cvery kind and character used or useful

io conpeclon with gid lmprovements.
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Together with all the rights, privileges, tenements, and anced in lmhh bdllﬂ
windows and doory, gas, eam, electric and ntmI.i:r l'n:ltln.,F Ht.ltrlu .nd“c'fm"ﬁ::": E":ﬂ'.'::,":m:?:nri; ' Plﬂhhl .::
histures appertaining to the ssid premizes, sll of which :ﬂnu L deamed renlty conveyed by this montgage.

TO HAVE AND TO HOLD the said premises, and tt £, unto the mtt . s nd assd law--
And the undmiﬂmd covenant with the muﬁ;-m that I}:‘:nrrrd:nﬁm 'En I:':fﬂllr feized '1':. lll‘l'l;ll of nﬂ ;mnhupl:l ve s
good right to sell and convey the same a3 aloressid; that the said rumlm are free of all incumbrances and the undenigned will war-

:m;r;:‘u forever delend the title to the same unto the morigagee, Ils successors and assigns, agalnst the lawful claims of all persovs
ever.

And Jor the purpose of fusther securing the payment of sald indelitedness, the undersigned hereby agree to pay all lazes, assems-
ments, or other hens taking priority over this mortgage, when imposed legally upon said premises, and should defauk be made In the
payment of same, or any part thereof, said mortgagee. st ity option, may pay the same; snd 10 burther secure 1aid indebtedness ¢
sbove named, and every purtlen thereof, Lhe undersigned agree 10 keep uis properly continuously insured in such manner and In s

companies a5 may be satislaclory to the mnn:l‘c:. for sl least § 106,400.{20 ... agalnst Yoss by lire and § 106.400.00. .. ..
agalnst loss by tomado, with loss, if any, paysble to said mortgagee, as its interest may appesr, and Il the undersigned fall to heep
18id property insured a3 above specified, then the mortgagee may, st its option, Insure o operty lor its insurasble value agelnat
Lﬂli by [ire and tormado, lor it1 own benelit, the proceeds fzom such insurance, If collected In%c credited on the Indshiedness secured
y Lhis mortgage, less cont of collecting same, or, st the election of the mortgagee, moy be used In repairing or rmnlw‘kthl
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, masessments, or sny other prior lens,
sthall become 2 debt due and st once paysble, withoul demand upon or notice lo sny person, to sald mortgages IJﬂllhﬂﬂ lo the in-
debledness hereby spechally secured, and shall be secured I:; the lien of this mourigage, and shall bear interest hiom dute of payment
by ssid mortgagee, and at the election of the mortgagee, and without notice to any person, the morigsgee mey declare the entirs in-
:hb'tt:dnﬂl }EC:‘;:’#& by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, a3 here-
nalter provide

The undertigned agrce 1o take good care of Lhe premises above describad, and not o commit or permit any waste thereon, snd to
keep tlhj same repaired, snd at all times to maintain the same In as good condition as they now are, rensonable weas and tess slone
ezcepted.

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this murigage, sha!l be taken or deemed as a waiver of its right lo exercise such option, or to declars such forfeiture, gither s 1o
any past or present delault, ond i Is further agrecd that no terms or conditlons cantsined (n this morigage can be walved, sltered or
changed excepi &y evidenced In wyiting, signed by the undersigned, and by the mortgagee, by an oificer thereol.

Alter any defsult on the pert of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, 10 the appeintment by sny competent court or al
without nolice tu any party, of a receiver of the rents, issues and profits of said premises, which power to lesse and control the satd
premises, and with such other powers as may be deemed necessary,

UPON CONDITION, HHOWEVER, That if the mmlfagnr pays said nole and any renewals or entensions thescol, and sli other
indebtedness sccured by this mortgage, and relmburses said mortgagee for any smount it may have expended in payment of tases
Insurance or other Uens, and interest thereon, and shall do and perform all oiher acts and things lierein sgreed to be done, this con-
veyance to be null and void: but should default be made in thk payment of any sum cxpended by the said mortgagee under the
authority of any of the provisions of 1his mortgage, or sthould Ilig indcbtedness K:rcbr secured, and any renewals or extensions thereol,
or any part thereof, or any interest thercon, remain unpald at maturity, or should the interest of ssid morigagee in said property be-
come endangered by reason of the enforcement of any prior Hen or encumbrance thereon, 10 81 to endanger the debt hereby secured,
or shoukd InK lsw, cither Federsl or State, be passed Imposing or authorizing the imposition of say specilic tax upon this morigage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principsl or interest secured by this
morigage, ar by virtue of which any tax or assessment upon the morigaged preniises thall be chargeabls against the owoer of raid
mortgage. ot should at any thne any of the stipulations contained fn this mortgage be declared invalid or Inoperative by any count
o} competent jurisdiction, then, In any ane of said events, the whole of the indebiedaess hereby secured, or any portion or parl of
same as ay not ot soid date heve been paid, with lnterest thezeon, shail st ence becume due and p:rlhlu st the option of snid mort-
sgee, and this nwrlgagr be subject te loreclosuse and inoy be foreclosed as now provided by law in case of past due morigages; and
e murigagve shall be authorized 1o take posseasion of the premises hereby conveyed, and aller giving twenty-one days’ notice b
ablication vice a week for three comsecutive weeks, ol the time, place 2l terms of sale, by publication in some newspaper publis
n the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein sald P'“F‘“Y
I locared, a1 prulldic oulcry, to tlu highcst hidder for cash, and apply the proceeds of said sale: Fust, to the ulﬁcnlt of advent :I:a.
selling and tunveying, including a reasonable aliomey's (ee; second, 1o the payment of sny amounts that may have been er nded,
or that mav then be necessary lo expend, in paying insurance, tazes snd other incumbrances, with iolerest thereon; third, to pay
ment in lull of the principal indebtednets and inlerest thereon, whether the same shall or shall not have fully matured at the date ol
1sid sale: but no interest shall be collecied beyond Lhe day of sale; and, fourth, the balance, if any, to be turned over 10 the mornt-
gagor.

And the undersigned further agree that sald mortgagee, its successors, or assigns I'I!III bid at any sale had under the terms of this
mortgage, and purchase 1aid property, if the highest bidder therefor; and the un ersigned Further ngree to pay a reasonable attorney's
{ee to said mortgagee, It successors or assigne, for the loreclosure of this mortgage, elther under the power of isle coatalned hereln,
or by vittue ol a-m decree of any court of competent jurisdiction, said feo Lo s part of the debt hereby secured, and the pus-
chaser st ony such ale shall be under no ohligailon to see to the proper spplicstion of the purchase money.

In the event of n sale hereunder, the morigagee, or owner of the debl and mottgage, cr auctionear, shall executs to the purchaser
for and in the name of the un;:ni;ned s good and sufficient deed o the property soxd,

The undessigned ugree that the debt liereby securad shall st once become due and payable and this mﬂﬂllf subject to fore.
closure a3 herein provided, st the option of the holder hereof, when and If sny staiement of Uen Is filed under the statutes of Als.
bama relsting to the lens of mechanics and materislmen, without regard to form snd contents of such stniement, and withoul re-
gard to the existence or non-existence of the debt, or any part thereof or of the lien, on which such stalement is based.

Plural ot singular words used hereln to designate the undersigned, the parties of the first part, shall be construed 1o refer to the
maker or mahers of this morigage. whether one or more pessons, or & corporation; snd all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeristives, successors and assigns of the undersigned, and every option, right
and privilege heteln reserved or secured ﬂf the mortgages, shall inure to the benefit of ts successors and assigns.

The said indebiedness of $ 106,400.00 which is secured hereby I3 being advanced by mortgagee (0 morigagor in
sccordance with & coastruction loan agreement of cven date herewith, the terms of which agreement are incorporsicd 33 & parl
"hereof. in the event of default In the 1erms of said sgreement, or any other conltact of sgieement between moclgagor and murl-
gagee, such default shall be sn eveat of default entitling the morigagee hercin to foreclose this mosigage In sccordance with the 1erma

hereof,
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~IN TESTIMONY WHEREOF, the undersigned have hereunto set
their hands and seals, on this the day and year first above

written.

Witnesses: | G & M Contruction

eral Atchely, rtner

nt,

State of Alabama)
County of Shelby)

I, the undersigned, a Notary Public in and for said County 1in
said State, hereby certify that Gerald R. Atchely, and Mary J.
Clement, whose names as general partners of G & M Construction an
Alabama General Partnership, and whose names are signed to the
foregoing instrument, and who are known to me, acknowledged
refore me on this day that, being informed of the contents of the
instrument, they, as such partners and full authority, executed
the same voluntarily for and as the act of sai partnership.

GIVEN UNDER MY HAND THIS THE 23RD DAY OF OCTO

My Commission Expires:
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