This instrument was prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY oF Shelby

KNOW ALL MEN BY THESE FRESE : t nudimdantaudintunnﬂudl the same boars date by and betwesa
SamueI {3 Nf}Et- aﬂ% e, Befte . Nix d by

(hereinafter called **Mortgagors,” whether one or more} and MERCHANTS & PLANTERS BANK, Mantevallo, Alsbams, & corporation
(hersinafter called '"Mortgagee''), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Fifty Thousand Four Hund red

¥iftv-nine and 50/100 - - - - = -~ = = = = 7 e e e - = = = w = = = =Dollars
s 50,459.50 ) svidenced by promissory note bearing even date with this inatrument, and due and payabie in acvordance with Lhe

terms of said note; and,

Whereas, Mortgagors agreed, in incurring agid indebtedness, that this mortgage should be given to secure the prompi payment

thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and, .

Whereas, Mortgagors may be or hersafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise. and it is the intant of the parties hereto that this mortgage ahall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to become dus, abaclute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indebtedneas evidenced by the note hereinabove specifically referred to, but any and all other debts, oblige-

tions or liabilitien of Mortgagors to Mortgagee, now existing or hereafter arising. and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all cthers executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements therson and appurtenances
thereto, situatedin ~ Shelby County, State of Alabama, to wit:

A parcel of land situated in the Northwest Quarter aof the Southeast
Quarter (NW 1/4 of SE 1/4} of Section 16 of Township 22 Scuth, Range 3
West in Shelby County, Alabama, located within the City of Montevallo
heing more particularly described as follows:

Commence as the Northwest corner of the Northwest Quarter of the
Southeast Quarter (NW 1/4 of SE 1/4) of Section 16 of Township 22
South, Range 3 West in Shelby County, Alabama, and run North 89* 52’
19" Fast for a distance of 293.03 feet toc an iron pin for the POINT OF
BEGINNING: thence continue North 89% 52' 39" East for a distance of
235,00 feet to an iron pin; t hence run South 1% 42' 18" East for a
distance of 329.07 feet to an iron pin; thence run South 89% 53 52"
west for a distance of*235,00 feet to an iron pin; thence run North 1%
42" 18" Wesl for a distance of 328.99 feet to the POINT OF BEGINNING.
Said parcel contains 1.77 acres, more or less.

ALSO, a non-exclusive easement and right-of-way for ingress, edgress
and utilities over and across a portion of the Southeast Quarter of

t he Northwest Quarter (SE 1/4 of NW 1/4) and the Southwest Quarter of
the Northeast Quarter {(5W 1/4 of NE 1/4) of Section 16 of Township 2%
Soubth, Range 3 West In Shelby County, Alabama, more particularly
deascribed as follows:

A strip of ltand 40 feel 1n width lving immediately North of and
parallel Lo a line described as beginning at the Southwest corner of
the Southeast Quarter of the Northwest Quarter (SE 1/4 of NW 1/41 of
Section 168 of Township 24 South, Range 3 West 1n Shelhy County,
Alabama, and run North B9*¥ 52’ 39" East for a distance of 1368.97 feet
to the Southeast corner of aaid Quarter-Quarter Section; thence
continue on sald course for a diatance of 428.03 feet to the Southeast
boundary of said 40 foot wide easement.

Subject to a 75 foot wide power line right-of-way previousl!y conveved
to Alabama Power Company, and all other easements, right-of-way and
regtrictions of record, i ¢ any, and all zoning ordinances.

( The abave-described property s commenly known as 690 Salem Road,
Montevallo, Alabama 35115)
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Said real estate ia warrantad free {rom all encu mbrances and Mortgagors wm umhﬂnut any adverse claims, exceptl as aLated above.
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To Have Aud To Hold the above granted property unto the said Mortgages, Morigagee's successors, hairs, w forever; and for the

of further securing the payment of sakl indebtedness and any othar indebtedness ot indebtednassss by this mortgage, the
undauisnadngreenupl}rnﬂm“mlmnmuwhen hnpoudhgﬂb'upouuidpnmlm.md;hmﬁddﬂlulthamndninm yraant of
sama. the sald Mortgagee, may st Morgages's option pay off the same; and to further secure said indebtednees and any other inde or
indebtednesses secured by this mortgage, underaigned agrees to keep the jmprovements on said real sstate (nsured against losa or damags by
fire, lightning and tornado for the {air and reasonabls insurable value thereof, in companies satisfactory to the Mortgagee, with losa, if any.
payable to said Mortgagee, s Mortgagee's intereal may appear, and to promptly deliver said policies, or any renewal of said policies to said
Mortgagee; and If undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortguges,
then the said Mortgagee, or assigne, may at Morigagee's option insure said property for said sum, for Mortgages's own benafit, the policy if
eollacted. to be credited on said indebtedness, less cost of collecting same; all amounts 36 axpended by said Mortgugee for taxes, apssssinants
or insurance, shall become a debt to said Mortgagee ar asalgns, additional to the debt hereby gspecially secured and any other indebladness or
indebtadnessea secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigna, and be at once due and payable.

Upon condition, however, that if the sald Mortgagors pay said promissory note and any renewals or extansions thereof, and pay all other
indebtedness or indebtednessss secured by this mortgage, as bereinabove generally referred to, and if said Mortgagors reimburss seid Mort-
gagee or maelgns for any amounts Mortgagee may have expended for taxes, assasamenta, and insurance, and interest thereon, then this oon-
veyance to be null and void; but ahould default be made in the payment of any sum sxpended by the said Mortgages or assigns, Of should said
indebtednsss evidenced by sald promissory note or any other indebtedness or indebtednesses hareby secured, or any part thereof, or the
intereat thereon, remain unpaid at maturity, or should the interest of said Mortgagee ar assigna in said property become endangered by reason
of the enforcement of any prior lien or ancumbrance therson, so as to endanger the debt heraby secured, than in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as how

by law in case of past due mortgages, and the sald Mortgages, agents or assigns, shall be lut.hm'iudtuuhpmmm&thapnmilﬂh-thy
conveyed, snd with or without first taking possession, after giving twenty-one days’ notice, by publishing once & week for thres consecutive
weaks, the time, place and terms of sale, by publication in some newspaper published in said County and Stata. sell the same in lots or parcsls
or en masse as Morigagee, agents or assigna deem beat, in front of the Court House door of said County, lor the division thereof} whare said
property is located, at publi¢ outery, Lo the highest bidder for cash, and apply the proceeds of the aale: First, to the expense of advertising.
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expendad, or that it
may then be neceesary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the paymsnt of said
indebtedness in full, whether the same ahall or shall not have fully matured at the date of said sals, but no interest shall be collected beyond Lhe
day of sale; and Fourth, the balance, If any. to be turned cver to the ssid Mortgagors and undersigned further agree that said Mortgagee,
agents or assigna may bid st sald sale and purchase said property, if the highest bidder therefor: and undersigned further agres 10 pay & raa-
sonable attoroey's fee to said Mortgagee or assigna, for the foreclosure of this mortgage by Court action, ahould the same be so foreciosed, said
fee to be n part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
Samuel W. Nix and wife, Bette W. Nix

have hereunto set their signature S and seal, thin 2bth dny of Octgber _ :
X...AomnX. Wo Ny

----------------------------------------------------------

----------------------------------------------------------

W —— —= # — ———
THE STATE of Alabama
Shelby COUNTY
| theundersigned Evelyn B, Phillips _a Notary Public in and for said County, in sald Btala,
hereby certify that Samuel w.” Nix and wife, Bette W. N1x
whose nameg ¢ sigoed to the foregoing conveyancs, and who are known to me acknowledged before me on this day, that being
informad of the contenta of the conveyance they executed the same voluntarily on the day the same bears date.
Given under my hand a Wm‘ Ath.. day of & oo tLabar 19 96
%ﬂ 1‘. . “, A gl ' ‘ Notary Public.
THE STATE of
COUNTY
1, the undersigned _a Notary Public in and for said County, in said Stata,
hereby certify that
whose name as of

a corporsation, is signed to the foregoing conveyance, end who is known to me, acknowledged before me, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full suthority. executed the sams voluntarily for and aa the act of said Corpor
ation.

Given under my hand and official seal, this the day of .19
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