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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
TATE OF ALABAMA g
8 ABAM } KNOW ALL MEN BY THEBE PRESENTS: That Whereas, <+
CcOUNTY SHELBY -
Michael Carlson, a single man, $
{hereinafter called “Mortgagora”, whather ons or more) are justly indebted, to N
wi
W. E. "Bo" Murphy, a married man, ®
o
(hereinafter called “Mortgagee”, whether one or more), in the sum #
----------------------------------- Dollars E

of One Hundred Five Thousand and no/100-----
{§ 105,000,00 ), evidenced by a real estate mortgage note of even date.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that thia mortgage should be given to secure the prompt

payment thereof.

NOW THEREFORE, in conaideration of the premises, aaid Mortgagors,

Michael Carlson

and all othera axecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deacribed

rea] estate, situated in Shelby County, State of Alabama, to-wit:

Lots 6 and 7, according to the unrecorded map of Paradise Point Marina, Lease Lots, being

more particularly deacribed as follows:
Commence at the NE corner of the SE 1/4 of SW 1/4, of Section 36, Township 21 Sourh, Range

1 East, Shelby County, Alahama, and run Sourh along the East line of said 1/4-1/4 Section
a distance of 375 feet to the point of beginning; thence turn right and run West 175 feet
to a polnr; rthence rturn left and run South 225 feer, more or less, to a point on the 397

contour of Lay Lake Reservoir; thence run East along sald 397 contour 175 feet, more or
less, to a point on the East line of saild SE 1/4 of 8W 1/4; rhence run North along said

East line 225 feetf, more or less, to the point of beginning.
Situated 1n Shelby County, Alabama.

Suid property is warranted free from all incumbrances and against any adverse claims, except as stated above,

v .



To Have And To Hold the above granted property unto the sald Mortgages, Mortgagee's successcrs, helrs, and assigns for.
ever: and for the purposs of further securing the payment of sajd indebtedness, the undersigned :{rou to pay =il taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned nfrou to
keep the improvements on said real estate insured agsinst loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companiss satiafactory to the Mortgagee, with loss, if ln)i!& payabla to sald Hortl'u'it:
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any renewsal of sa policies to said Mortgagwe;
and if undersigned fall to kesp said property insured ss sbove specified, or fail to deliver said insurance policiea to said Mort-
gagee, then the sald Mortgagea, or assigns, may &t Hnrt.zngu’l option insure said Fmpert:r for said sum, for Mortgages's
own benefit, the poliey if collected, to he credited on said indebtedness, less cost of collecting same; all gmounts s0 expanded
by said Mortgagee for taxes, asseasments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and besr interest from date of payment by said Mort-

gagee, or sssigns, and be at once dus and payable.

Upon condition, however, that {f the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigna
for any amounts Mortgageas may have expended for taxes, assessments, and insurance, and interest thereon, then this con-

veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby sscured, or any part thereof, or the interest thereon, remain unpaid at lrl.'llt'l;:rltl;f
or should the intsrest of said Mortgagee or sssigns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whaole
of aaid indebtedness hereby secured shall at once become dus and payahle, and this mortgage be aubject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be Hlthﬂﬂ:&d.tn take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of llﬂl. by publication in some newspaper published
in sald County and State, sell the same in lots or parcels or en masase as Mortgages, agents or assigns deem best, in fromt of
the Court House door of said County, (or the division thereof} where said property is mtodf at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the sxpense of advertising, selling and convey nlti: including =
rensonable attorney’s fee; Seccond, to the payment of any amounts that may have heen expended, or that it may then be neces-
sury to expend, In paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulr: whether the same szhall or shall not have fu:lljr matured at the date of said sale, but no intapest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor snd undersi od
further agree that said Mortgagee, agents or assigns may bid st said asle and purchase sald property, if the highest bidder
therefor: and undersigned further agrees to pay a remsonable attorney’s fee to said Mortgagee or ansigns, for the foreclosure
of this mortgage in Chancery, should the sams be so foreclosed, said Tee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Michael Carlson

have hersunto set his asignature and seal, this 24th day of October , 190 96,
reeeiereenesesgfBenre s e ge e nesons sesem an s srennrteeresssrsmanstasesrerens LIS TEAALA}
j@'ﬁ‘"_‘“mwm1
Michael Carison
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THE STATE of ALABAMA
SHELBY COUNTY

I, the undersigned authority . & Notary Public in and for said County, in sald Btats,
hereby certify that Michael Carlson,

-

whose name 195 signed to the foregoing conveyance, and who 1s known to me acknowledged before me on this day,
that being informed of the contents of the conveyance he exscuted the same voluntarily on the day the sams bears date.

Given under my hand and official seal this 24th day of October ) , 1996
My Commission Expires: 10/16/96 . Notary Publis.

THE STATE of

| COUNTY }
I, , & Notary Public in and for said County, in said Stats,

. bereby certify that

whose name aa of
a corporation, ls signed to the foregoing conveyance, and who is known to me, neknowledged befors me, on this day that,
belng informed of the contents of such convayance, he, s such officer and with full authority, executed the samae voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this ths day of , 19
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