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CORRECTED MORTGAGE

THIS MORTGAGE ("Securig Instrument™) is given on September 27 ..
19 86 The grantor is Loig E. Mastin, a single indjiviudal

61052

Commerce of Birminagham a national banking association . which is organized and existing
under the laws of the United States of America , and whose addressis 1927 First Avepue
North, Ste 100, Birmingham, Alabama 35202 - — — ("Lender").
Borrower owes Lender the principal sum of TWO HUNDRED EIGHTEEN THOUSAND AND NO/10Q--------
-------------------------- Dollars (U.S.$ 218.000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Qotober 1, 2026 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced bﬁ the Note. with interest, and all renewals, extensions and modifications
of the note;(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in _Shelby County, Alabama:

Lot 731, according to the survey of Eagle Point, 7th Sector, as recorded 1n
Map Book 20 page 18 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

N ;
The proceeds of this leoan have been applied on the purchase price of the FT- v‘.'*"l ﬂ kot
herein described property. ) 3~ u_%
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IS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE TERMS OF THE CONVERSION OPTIC)%(fF EI—E &
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which has the address of 2023 Eagle Creek Circle , —Birmingham + m_-l_: g
_ - [Street] 1City] E “ < E
Alabama 35242 {("Property Address”™); - 3 n': e
- [2ip Code] -

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property. and all easements, appurienances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred 1o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tomortgage.,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures- Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, untess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to bé paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Fuads. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to L.ender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior {0 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority gver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bommower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Bormrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any €xcess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmer has oftered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. _
| Unless' Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, '

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false or Inaccurate
information or statements to Lender {or failed to provide Lender with any matenal inforration) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agréements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees apd entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously 1n effect, from an alternate mortgage tnsurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (In

| LOAN #%:
Ililitial(ﬁ) | Page3 of 6 Form 3001 9/90

- ey~ - EEE ST - S L A P R T L LA L Fo T e e et Lt e E e it i e s ' Pt sl e BRSO WD TR O AL L - TR e T



the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemigor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymeits referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s Successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbéarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated t0 pay the
sums secured by this Security Instrument; and (c) agrees thag Lender and any other Borrower may agree 1o extend, modify.
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted Linits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
- 1in this paragraph. .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bomrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secunity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hqwever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.
- 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the présence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrgwer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or 1s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary.
Borrower shall promptly take all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tOXIC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or envirogmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified

" in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument

without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paraﬁraph 14, Lender shall publish the notice of sale once a week for three consecu tive weeks in a newspaper pub lished
in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of ali sums secured by this Secunty Instrument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

%] Adjustable Rate Rider ] Condominium Rider —]  1-4 Family Rider

] Graduated Payment Rider X] Planned Unit Development Rider [] Biweekly Payment Rider

—] Batloon Rider ] Rate Improvement Rider ] Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
0 Ve e

Withesses:

E. Mastin ---Borrower

(Seal)
---Borrower

e o VNPTV — [Space Below This Line For Acknowledgment]

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Lois E. Mastin, a single indiviudal whose name is signed to the
foregoing conveyance, and who is known to me, acknowledged before me on this day,
that, bging informed of the contents of the conveyance, she executed the same

voluntXrily on the day th ears date.

Gi ' Z.d official seal this 27th day of September, 1996.
h d '
the under lgned, Notary Public Cfﬂﬁ?Tﬂ?T}{PJﬂ“f*{jg‘
My Commission Expilres: ) ﬁ MY Lo LS

: s . TR
i,
THIS INSTRUMENT PREPARED BY: LOAN #: =
Courtney Mason & Assoclates PC
1904 Indian Lake Drive, Ste 100
Birmingham, Alabama 35244
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mada this 20 t0___ day o SEPTEMBER s 19900, 20
is incorporaled into and thall bo deemed Lo amend and suppleowcat the Mortgage, Deed of Teust or Sacurity Deed {the “Security Instrument™) of the

sanw  dale given by the undemsi {the * o secows Boaower's Adjusiable Rals Note (the “Nolke™)
—NATIONAL BaNK OF E.OF BIRMINGHAM e e
(the “Lender”) of the sazne dats and covering the property described ia the Security Instrument and located at:

2.':'}23 EAGLE CREEK @___IRCI—'_E: BIRMINGHAM, ALABAMA 242
_ {Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWIER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

e

innmuuumvmms. o addition 0 the covenanis and agrocmments mads In the Socuriy Instrument, Borrower and Lendey
further covenant and agree as follows:
A. ADJUSTASLE RATE AND MONTUHLY PAYMENT CILAMNGES

The Note provides for aa Inltial bntecest rate of wl.2.3.02..... % The Note provides for changes in the adjustable lnlersst ¥ute sad the
monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CIHLANGES
{A) Changs Dates

The sdjusiable intercat rate | will pay may changs on the firt day of .. QCTOQBER _L............ 19.99......., snd 0« that day evary
L1280 . mooth thereafler. Each dale on which my adjustable intereat rate could change is calle! & “Change Date.”
(8) The Index

Beginning with the fing Change Date, my adjustable inlercut raie will be based on an index. Tha “Index” is the weckly average yicld on
United States Treasury socuritics adjusted (o & constant matrity of ool ree.e... year(s), as made available by the Federal Reserve Board The
most recenl {ndex figurs availabls as of the date 43 days before cach Change Dade is called the “Ciurand Index.®

If the Index ia no Joagar available, the Note Holder will choose & new indcx that is basod upon comparable informnation. The Note llobdr

‘will give me notices of this choics.

(C) Calculation of Changes
Hefore each Changs Date, the Nots Holdor will caloulats my sew isterest rate by adding .. THO _AND THREEZQUARTERS

' porcentage point(s) (... 2 L2 3R) 80 the Current Indax. The Nota Holdar will then round the result of this addition 1o the ncarest ons-cighth of

one pacentage point (0.125%). Subject to the limits staled in Soction 4(D) below, this roundcd amount will be my acw inicrest rate uatil the next
Change Dala.

The Note Holdar will than determine the amound of the soathly payment that would be sullicient 10 repay the unpaid principal that | am
axpeciad to ows sl the Changs Dats in full on the Maturity Dute at sy cbw interest rate in substanilally squal payments. The result of this caloulslion

“ will be the new amount of my moothly psyment.,

{D) Llimlis on Interest Rale Changes

WMMIMWprnhhMMﬂmhmmm__.hw
_5.._3.%%0__.1& Thersaller, sy adjustable lolsrest sale will never be incvesesd or ducreased om any single Changs Dete
- N—— TR ) %) from the rate of interent | have becn paying for the preceding
14...... montha, My iotarest rate will naver be greater than _ Y. which is called the “Maximmuss Rate.”
(E) Effeciive Dato of Changes |

My acw inlerest rate will bocome sffective on sach Chasgs Dela. lﬂpth*dwmnﬂypmwuhh
monthly payment dats afler the Changs Dals until the amouat of my monthly payment changes agasa.

i
‘FE

The Note Holder will delives or mail 10 ma & notlos of any changes in my adjustable intarest raie and the amount of my monthly payment
before the effective dats of any change. The notios will lachude information required by law 10 be given me and also the title and Wicphons munber of
& person who will answer any question | may have regarding the aotics.

B FIXED INTERENT RATE OFTION
The Nois provides for the Barrower’s optioa 10 comvert froos an sdjustable interest rale with intorast mie limits (o a fixed interest rate, s
follov: -
L FIXED INTEREST RATE CONVERSION OFTION
(A) Opdun to Convert te Flxad Rate

{ have a Conversion Option which 1 can sxarcise unless | am in default or this Section 3{A) will not permil me 0 do e0. The “Canversion

Option™ is my opiion 1o convert the intercet rale | wm roquired 1o pay by this Note fram an adjusiable rais with inicrest rale himits (0 the fixod rate
cabeulatod vadar Suction 3(31) bolow,
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. The conversion can only take place on s dale(s) specified by the Nots Holder during the period beginning on the thisteenth month and
ending on the sixticth month. Each dats on which my adjustable inlerest rale can convert 10 the new fined rals is called the “Conversion Date.™

If | want 1o exercise ths Convention Option, | must first meel centain conditions. Thoss conditions are that: (i) | swst give the Note Holder

at lcast 30 days notice that 1 want o do o, {ii} oa the Coaversion Date, | must not be in default under the Note or the Sccunity Listrunent; (i) oa the

Coaversion Date, 1 must pot have been 30 or more days lale on irm.mpm 12 months; (iv) by a duse specified by the Nols

Holder, 1 must pay ths Note Holder a conversion fuee of U.S. $...2 and (v) | must sign and give the Nulc Holder any documents
tha Noto Hobder reyuires o effedt dw convenion.

(B} Calculation of Flxed Rals

My now, fixed interost rats will be squal 10 the P nrdmpmm.muumuuu.m
specified by Lthe Nota Holder for (i) if the oni of this Nols is greater than 13 yean, 30-year fixed raie
Mymﬂw&hv&ymmﬂm% BAGHIS  scven-eishths of cae percanage point (o
tultulwnlmmluhnfmmﬂuﬂpmnl{ﬂIl!h].nr(h)iflh-mlunlul'lhnill o —- mmpgﬂ
covered icable. 60-day mandatory delivery commitments, phs FEIVECPLORTE scven-elg point
(...1.82.5,.. Mdum.mmmdmmmmmm If this requiced met yield canaol ba detcramined bocause
tha applicabls are not availabla, the Nots Holder will detarming my interest rats by using comparable informalica. My mew rate
calculated under this Secsion S{B) wilt nol be greater than the Maxiamsns Rade stated in Section 4(D) sbove.

(C) New Paymeat Amsunt and Effective Duts
1] choose (o excrcise the Conversion Oplion, the Note JHolder will delenming the amount of the maonihly payment that would be sufficiont
ta repay tha unpaid principal 1 am expocied 1o owe on the Coaversion Dels i Bslf on the Maturity Dats al my asw fixed inlcret rals in substantislly

oqual payments. The result of this calculation will be the new amount of ary moathly paymerd  Beginning with my firt monihly paymncat afler the
Caonversion Datz, [ will pay the new amound &s my monthly payment until the Maturity Date.

of day

C. TRANSFER OF TUE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER |

1. Unti! Borrower saercises the Conversion Option wader the coaditions stated in Section B of this Adjustable Rale Ridar, Unifonn
Covenant 17 of the Security Instrumend is amended o cead ax follows:

Tranafer of the Property or a Beneliclal [ntaresl In Borrower. If sl or any pant of the Propaty or aay inicrcst in it bs sold or
trapaferred (or il & beneficial inlercst in Bostower s sold or Uansfermed and Borrower is nol » natural person) without Lender's prior writiea sonsend,
Lender oy, al ils oplion, require immediate payment in full of alf sume secured by this Security lnsurument.  However, this oplioa shall aot be
exercised by Lender if exercise is prohibited by federnl law as of the date of this Security lnstruent. Lender alse shall not exarcise shis oplion it ()
Borrower causes 10 be submitiad 0 Lender information required by Lander 1o avalnale the indended transfires as if & new foan ware buing mads 1o e
tranafleres; and (b) Lander reasonably detarmiss that Lendur’s sucurity will aut be npaired by the loan sssumpiion and that the risk uf & brasch of any
covenamd of ayrounied in Lhis Security Instnunsont is accuplably e Laaduy,

To the extant permitied by applicable law, Lender may charge & reasanable foe a2 & condition 10 Lamler's ecnsemt 10 the joan assusmplion.
Leader may also require the traseferes 1o sign an sssumgiion agresmymt thal in aoceplable o Leader and that sbligaies the ransferss 10 keap sll the
promises and agrecanents made in the Note and in this Security lnstrument. Borrewer will coatinue te be obligated under the Note and this Security
Insirument unless Lender releasos Bocrower in writing.

i Lendir exercises the option 1o require immaedisie payment in full, Lander shall give Borrower notice of scocloration.  The aotics shall
provide a period of not less thas 30 days from the dals the molice is delivared or mailad within which Borrewer must pay all sums secured by this

Security Instrument. If Borrower fails 1o pay these sums prioe 10 the expirstion of this poriud, Lendar may imvoks sny renalics powmilied by this
" Security Instrument without funher notics or demand oa Burrower.

2. If Bomower sxercises the Convennion Optioa under the conditions staied in Section B of this Adjusiable Raie Rider, the amondmani 1o

Uniform Covenand 17 of the Secusity lnsirumend coatained i Section Cl shove shall them ccass 10 be in effect, and the provisions of Uniforms
Covenand 17 of the Security Instrument shall imsicad be in «ffect, as follows:

Transfer of the Property or o Beseficial Inderest ln Socrower. N oll or say part of the Propanty or any inleret in it s 20ld or
ransderrod {ur il & benclicial iniarest i Barrower in suld or irnsufcrrad and Borrewsr is aot & aslurel person) withoul Land:s’s prior wiities conscnt,
Lender may, of ils option, roquire imamediate paymeant in Aull of all sume secured by this Security lnstrumant. However, this oplioa shall aot be
exercised by Lender if sxcrciss in prohibided by foderal law as of the deis of this Secunty lestrusnent.

If Lenuder axcrcisce this oplion,,Lendor shall give Dorvowar notice af acodlerstion. The notios shall previde o perica) of mot less that 30 days
fom the dats Uhs nolics ia detivered or mailed within which Bosvewar must pay oll sum secuswd by this Security btrunsent. I Bosrower fails o pay

these suma prior 10 the expisation of this pariod, Leosdr may invoks say remedios pormitiod by this Security lnstremcat withuat Rartheir astics of
demand oo Borower,

BY SIGNING BELOW, Borrower acoopts and agrocs 1o the Lermms aad covensats contained ia this Adjustable Rate Rider.

E. MASTIN

Bowvowers

I

!
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PLANNED UNIT DEVELOPMENT RIDER
61052

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th  dayof ___ September .19 96
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

N& =) q¥= Jank o ommerce of Birmingham a Rné ona hanking assoclatlor (the "Lender")

0 agle ek B1lrmingha A labame '
[Property Addss] 2 2
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common arecas and facilities, as described in __Deed Book 206 page 448 and Instrument No.
1995-1R&58

™)
[
o
of the same date and covering the Property described in the Security Instrument and located at: f?
== - 3
M
T
e

(the "Declaration”). The Property is a part of a planned unit development known as —Eagle Point

[Name of Planned Unit Development]
(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurarce carrier, a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
instaltments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paidto Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) -the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or em inent domain,;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

‘amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pre io_ps contained in this PUD Rider.
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