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MORTGAGOR MORTGAGEE

"1” inclugdes sach mortgagor above. “You” means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _... MICHAEL E. CHANDLER AND WIFE, DONNA C, CHANDLER
. mortgage and warrant to you, with powaer of sala, to secure the payment of the secured debt described below, on
_ QCTOBER 16, 1996 _the real estate describaed below and all rights, essemants, appurténances, rants, loases
and existing and future improvermnents and fixturas (all calied the “propearty”). &
PROPERTY ADDRESS: 120 FOREST DRIVE ___ . __MONTEVALLO __ . . Aaboma .33 11_1_5% 11
: trei | {CaTy: 1lip
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LEGAL DESCRIPTION: W Y
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SEE ATTACHED PAGE FOR LEGAL DESCRIPTION. 2
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located in ... __SHELBY N e _ . County, Alabama.

TITLE: | covenant and warrant title to tha property, axcept for encurnbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and o — 5 e
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SECURED DEBT: This mornigage secures repaymant of the secured debt and the perfarmance of the covenanis and agreements cantained in
this mertgage and in any other document incorporated herein. Securad debt, ag used In this mortgage, includes any amounts | owe you
under this mongage or under any instrument secured by this montgage.

Thé sacured dabt i evidenced by {List all instruments and agreamants sacured by this morigage and the dates thereof )

NX _ . CENTRAL STATE BANK LOAN #44830 .
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¥¥) Future Advances: All amounts owed under the above agresment are secured even though no!l ali amounts may yet be
advancad. Future advances under the agreement are conternplated and will ba secured and will have priority to the same
axtent as if made on tha date this mortgage is executad.

XX Revolving credit lcan agraement, dated Qctober. 16,1996 Al amounts owed under this agreement are sacured oven
though not all amounts may yet be advanced. Future advances under the agraamaent are contemplated and will be secured and
will have pricrity to the sams extent as if mads on the date this morgags is executed.

The above obligation is due and payable on . October 16, 2000 . o i not pad aarhier
The total unpaid balance secured by this mortgage at any one time shall not excesd 8 maximum principal amount of.
TWENTY THOUSAND AND 00/100r===--==m==~=———=-—crm==zrm===" Dollars 3 20,000.00-———-—=m——w- ;.

plus interest, plus any disbursements made for the payment of taxas, special assessments, or insurance on the property. with interest
on such disbursamaents.

XX variabie Rate: The interast rate on the ghligation secured by this martgage may vary according 1o the terms of that obhgatron

[J] A copy of the loan agreemant cantaining the terms under which the interest rate may vary is attached to this mortgage and
made a part herect,

TERMS AND COVENANTS: ! agree o the terms and covenants conteinedinthis mortgage andin any riders described bolow and signed by me

[} Commercial () Construetion  XK] - CONBUMER .. ... . e e
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WITNESSES: -

- yoresi i ogrreist

Y
ACKNOWLEDGMENT: STATE OF ALABAMA, ... SHELBY _ :Lﬁwﬂu —we . County ss:
R BILL DAVIS e s+ e e & Notary Pu WP gaid county and in saicd state, haraby certify that
_ MICHAEL E. CHANDLER AND WIFE, DONNA C. CHANDLER

whosa namais) ARE  signed to the toregoing conveyance. and who . ARE _ known to me. acknowledged I:-m‘r.:-m' g on
Indlvidual this dey that, being informaed of the contents of the conveyance, THEY _ executed the same voluntarily on thae day the
same bears date.

whose namels as _.. . ... .. R e .. of the . ..
. 8 corporation, . gigned to the foreqoing convayance and who ___ ... known lo me, acknowledged belore me on
Corperate thig day that, being informed of the contents of tha conveyance, ... he _._. . . as such officer and with full authority,
axecutad the same voluntarily for and as the act of said corporation.
Given under my hand thisthe _._..16th . . dayof _ .. Oc¢ctobexr . 99

My commission expirea: py Commission Expires Aprit B, 1899

. Iﬁ;"w ryiiulibis Ce
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, ahy paymaents you raceive from meé or
for my benafit will be applied first 10 any ameurits | ows you on the secured debt {exclusive of interest or principal), second, to interes! and
then to pringipal. If partial prepayment of the sacured debt occurs for any reason, it will not reduce of excuse any subsagquently scheduled
payment until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, lians and ancumbrances on the propeny whean due and wiil defend title to the proparty
against any claims which would impair the lisn of this mortgage. You may require me 1o assign any rights, claims or defenses which | may
have against parties who supply labor or matarials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable 10 you at my expense and for your henefit. You will be named as [oss
payee or as the insured on any such insurance policy. Any insurance proceeds may he applied, within your discretion, 10 either the rastoration
or repair of the damaged propsrty or to the gecured debt. If you require mortgage [nsurance, | agras to maintain such insurance for as tong as
YOU require,

4. Property. | witl keep the property in good condition and make all rapairs reasonably necessary.

w

5. Expenses. | agree 1o pay ali your 6xXpenses, including reasonable attorneys, fae&fif"'l bretak any covenants in this mortgage or 1n any obhigation
secured by this mortgage. Attorneys’ fees include those awarded by an appel!at& dourt. | will pay these amaunts 1o you as provided in Covenant
E 4 ’ LI

10 of this mortgagsa. L : . 1

LIS I : "
6. Default and Accelaration. If | fail to make any paymeant when due or break any cm.ienants}unﬁ'ar this mortgage. any priofr maortgage ar any
abligation securad by this mortgage, you may acce erate the maturity of the secured debt and demandy diate payment and axercise any

other ramedy available to you. You may foreclose this mortgage and sell the property in the mannar provided by law.

7. Assignmaent of Rents and Profits, | agsign to you the rents and profits of the property. Unless we have agreed otherwisa in writing. | may
collect and retain the rents as long as 1 am not in default. If 1 default, you, your ciuan::_.t,.n::nr %::nuri: appointad receiver may lake possession and
manage the property and coilect the rents. Any rants you coliect shall be applibd ffrt to the cama 6f mmnagigy the property. including cour!
costs and attorneys’ feas, commissions to rantal agents, and any other necessary related expenses. Tha remaining amount of rents will then
apply 10 payments on the secured dabt as provided in Covenant 1, .

8. Waiver of Homestead. | hereby waive all right of homestead exeamption in tha property.

9 lLeasaholds; Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any lease if this maortgage 15 on a leasehold
(f this mortgage is on a unitin a condominium Or a planned unit developmaent, | will perform all of my duties under the covenants. by laws. ur
regulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Maoartgagor. if | fail 1o perform any of my duties undsr this man?agﬂ. you may perfarm the dures
or cause them to be performed. You may sigh my name ar pay any amount if necessary for performance. If any construction on the groperty
s discuntinued or not carried on in 4 raasonable manner, you may do whatever is necessary 10 protaect your security intergst in the proparty
This may include complating the construction.

Your failure to perform will not preclude you from axarcising any c-f}rnur other rights unger the law or this mongage.

Any amounts paid by you to protact your security interest will he secured by this mortgage. Such amounts witl e due on demand and wlil
hear interest fram the date of the payment until paid in ful! at the interast rata In affect on the secured debt.

11. Inspaction. You may enter the property to inspect if you give me notice heforahand. Tha notice must state the reasonable cause for you!
s ection.

12, Condemnation. | assgn 10 you the proceads of any award or ¢laim for damages connected with a condemnation or athar aking of al o
any part of the property. Such nrocesds will be applied as provided in Covanant 1. This assignment 15 subjact to the terms of any prior secunty
agreemant.

13. Waiver, By exercising any remedy available 1o you, you do not give up your rights to later use any other remedy. 8y not exercising any
remody. if | default, you do not waive your right to later consider the event a default if it happens again.

14 Joint and Sevaral Lisbility; Co-signers; Successors and Asaigns Bound. All duties under this mortgage ara jaint and sevaral. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my intarest in the property under the terms of this mortgage
| also agree that you and any party 10 this qortgage may extend, modify or make any other changes in the terms of this mortgagae or the
cocured dobt without my caonsent. Such a change wil not releasa me from the tarms of this mortgagse.

The duties and benefits of this mortgege shall bind and benafit the successors and assigns of either ar bath of us.

15. Notice. Unless otherwise raguired by taw, any notice to me shall be given by delivering it ar by maiting it hy certified mal addressed 1o
me at the Property Addrass or any other addrass that 1 tall you. | will give any notice te you by certified mail 10 your addrass on the frant sude
ot this mortgage. or to any other address which you have designated.

Any notice shall ba desmed to have been given 1o either of us when given in the mannar stated above.

16. Transter of the Property or o Beneficial Interest In tha Mortgagor. If atl or any part of the property or any intarest 0 it 1s 80l or transferred
withoul your priot wniten cgnsent, you may demand immediate payment of the secured debt. You may élso darmand mmaeadiate payment 1
the mortgagor is not a natural pgrson and a beneficial intarast in the mortgagor 1s sckd or transfarrad. Howsewar, you may not demand payrmenl
h the above situations if it is prohibited by federal law as of the date of this maortgage.

17 Raisase. VWhan | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs 10 record ths
nmorigags.
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A parcel of land in the East 1/2 of the NE 1/4 of Fractional Section 11, Township
24 North, Range 12 East, described as follows: Commence at the NE corner of Fractional
Section 11, Township 24 North, Range 12 East, Shelby County, Alabama and run South 0
deg. 00 min. East 661.01 feet to a fence corner accepted as the NE corner and point of
beginning of the following described property; thence South 00 deg. 07 min. 21 sec. East
for 379.95 feet to an iron marker found in place; thence North 82 deg. 29 min. 52 sec.
Waest for 272.19 feet to an iron marker found in place; thence North 05 deg. 00 min. 17
sec. East for 363.37 feet; thence South 85 deg. 45 min. 51 sec. East for 238.00 feet to point
of beginning; being situated in Shelby County, Alabama. ‘




