MORTGAGE FORM FORM L% Res 12 70

This instrument prepared hy
CENTRAL STATE BANK
Stﬂte Of Alabama Post Office Box 180

_SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 2209 gauor ___October g 96 o i berween

‘Paul White, Jr., and wife, Linda L. White

(heeeinafter callrd "Mortgagor,” whether cne or morel und CENTRAL STATE BANK, Calera, Alabama, an Alabamua hanking corporation theronafier

culled “Mortgagee™).
Forty Six Thousand Seven Hundred

en and 41/100-===cccmmmamaaa

WHEREAS, woid Mortgagor ia (are) justiy indebted to the Morlgagee in the principid sum of E].E‘U’ it =
dollars (F 46 y 711.41 } ue evidenced by thal certuin promisdory note of even date herewith, which bears interest os |Jfl:l\'ldl’{i therrin,

- October 10, 2001

which s payphle in accordance with it terma, nnd which haw a final maturity dote of

WHEREAS, Mortguger agreed in incureing suid indebtedness that this morigage should be given 1o secure the prompt payment of the indebtedness
evidensed by the promissory note or nates hereinabove apecificntly eelerred Lo, an well a8 any extension or renewal or refinancing theriof ar any
parl or poriion thereof, ond aleo W secure any vther indebledness or indeblednesses owed now or 1 the future by Mortgagor Lo Mortgagims, sa moee

fully described in the next paragraph hereof (hoth of which thifferent Lype debts are herctnafter collectively called “the Tebn s andd,

WHERFEAS, Martgagor muy e or herenltor become Turther indebted te Mortgagee, as may be evidonced by promsasaorys node o notes of otherwise,
nnd il s the intent of the puartien heredo thst this mortgage shall geeure any and all indebtednesses of Morlgagor to Mortgagee, whether now cxsting
i hereafter nnsing, due or o become due, nbsolute or contingent, lguidaficd or unhiguidated, divect o indieeet, amdd . therrfore, the parbues anbendd
Lhin moriguge Lo secure not anly the indebtedness evidenced by the promissoery nole or notes heretnabove specifically reforred Lo, but aleo to seseune
any and sll other debls, obligutions or linbilities of Mortgeagor o Mortgagee, now existing or herenlter ansing befure the payment 1n full of the
indehtedness svidenced by the promissory note or notes hereinalbove specifically referred to (such as, any future lonn or any future iwdvanees. together

with uny afd all cxtenuwions or resewile of same, or any part thereof, whether evidenced by note, apen accounl, endorsemenl, guaranty  pledge

ur obherwine.

NOW, THERENFORE, in conkideration of the premises, Morigagor, and abl gthers execoting this mortgape. does cdoo ey grant, bargnon, well
antd conYey whila t b Murlmlj{l-v the ﬁj"::WlﬂH Henerilyind renl ratute, h:ru'i"thi'r wilh ull Hnnprovements therean and nppurtenitnees thereto, mitualsd
in

SHELBY County, Alabama isaid resl estate being hereinafler ealled " Heal Fatate'

-

A parcel of land located in the E 1/2 of the W 1/2 of the NE 1/4 of Section 5,
Township 22 South, Range 1 West, Shelby County and more particularly described as
follows: Commence at a polnt 550 feet East and 660 feet South of the NW corner of
sald E 1/2 of the W 1/2 of the NE 1/4; thence run North 324 feet to the point of
beginning; thence continue on the same line 264 feet to a point on South boundary of
Hwy. 25; thence run South 72 degrees 30 minutes West with said boundary 165 feet;
thence South 264 feet, thence North 72 degrees 30 minutes East 165 feet to the point

of beginning.

| , . %5502
Tugethor with anll the righta, pnvileges, tenements, appurtensnces and ﬁxllibwm%ﬁl al F, all of which shall be deeml eyl

Eatate and shnkl be conveved by this murtgage.
10159 A
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TG HAVE AND TO HOLD the Real Estate unto the Mortgagee. its successors and assigns forever. The Murtgngor covenanta with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and hus s good right o sell and convey the Resl Eatate as afuressid, that
the Heal Fstate is free of all encumbrances, unless otherwiae set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eetate unte the Meortgagee, against the lawful claims of al} persons.

For the purpose of further securing the payment of the Debt, the Mortgagor ngrees to: (1) pay all taxes, nesessmeniy, and other liens Laking
pricnty over this morigage {hereinafter jointly called ““l.iens™), and if defauit is made in the payment of the Licns, or sny part thereof, the Mortgngoee,
at ita uption, may pay the same; (2) keep the Real Estate continucusly insured, in such manner and with such companica ng may be antisfuctury
to the Mortgagee, againat loas by fire, vandnlism, malicious mischief and other perile usually covered by & fire insurance puiicy with siundard
extended coverage endorsement, with lows, if uny, payable to the Mortgngee, ne its intereat may nppest; such insurancee b be in nn nmount at
leant equal to the full insurable value of the improvements located on the Renl Estate unless the Murtgagee sgrees in writing that such msurance
mny be in o lesaer amount. The criginal ingurance policy and ail replacements therefor, shall be delivered to and held by the Murtgnges untyl
the Debt in paid in full. The onginal insurance policy and all replacement therefer must provide that they muy not be cancelled without the insgrer
giving at least fifteen days prier written notice of such cancellation 1o the Mortgagee.

The Morigugor hereby assighe and pledges to the Munlgagee, us further security for the payment of the Debt, vach und every paliey of huzird
insurunce now or hereafter in effect which insures said improvements, or any part thereaf, together with all the right, title und inlerest of the
Maortgager in and to ench nnd every such policy, including but not limited to all of the Mortgagar's right, title and interest in and to WNY Pretnidmas
paid on such huzard insurance, including all rights to return premiuma. If the Mortgugoer faila to keep the Hen] Eatate innured wn specified whove
then, at the election of the Morigagee and without notice (o uny person, the Mortgagee may declare the entire [ebt due und puvable and thie
mortgage subject to foreelosure, and thiv morigage may be foreclosed sy hereinafter provided; und, regardless of whether the Mortgagee divlnres
the entire Deht due and payable and this mortgage wubject to foreclonure, the Mortgngee may. but whall not be oblignted o, insure the Hen) Fatate
for it full ingurnble value {or fur wuch Jeswer amount ae the Morigagee may wish) againet such riaks of losa, for its own benefit, the procerd s
from Auch insurance (lean cost of callecting aame). if collected, to he credited againet the Nebt, or, al the election of the Morlgagee Auch prcesds
may be ueed in repuiring or reconstructing the improvements lecated on the Reanl Estate. All amounta apent by the Mortgagee for msuranee or
for the payment of Liens shall become a debt due by the Mortgagor ts the Morigugee and el once payable, without demnnd upan of faolice b
Lhe Mortgagor, and ghall be secured hy the lien of this mortgage, and whali bear interest from date of pavment by the Mortgnges until pad e
the rute provided in the promissory note or notes referred to hereinabove,

An further security for the payment of the Debt, the Morigager hereby aussighe nnd pledges to the Mortgagee the Tllowing deser bad PROper1y
rights, claimu, rents, profita, iasuea nnd revenuyes:

L. ull renta, profits, issues, and revenues of the Heal Hatate from time Lo lime aceruing. whether under lvases or lenuncies now exinting or herewfaes
created, remerving Lo the Mortgagor, so long as the Mortgagor is notl in defuull bereunder, the right tu receive and retiin such pente, profits, issuaes
and revinues:

2 ol judgmentls, awards of damages and settlements hereafter made reaulting from condempation priceedings or the tnking of the Hesl Falnle
or uny part thereof, under the power of eminent dommin, or for nny damnge {whether caused by wuch taking or otherwisel to the Henl Eslat,
or any part therenf, or 1 nny rights appurtenant therety, including any award for change of grade of streetn, nnid all payments lor the voduntary
sisle of the Heal Bstate, or any part thereof, in lieu of the exercise of the power of eminent domnain. The Marigagee is hereby authonzed on behadl
of, and in the name of, the Merlgagor te execute and deliver valid acgquittances for, and appeal from, any wuch judgments ar uwards The Moriginge
may apply nll puch wums ke received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any pruvcecding
or trannactien described in thir subparagreaph 2, including court costs and attornevs’ Tees, on the 13ebt in such manner an the Mortgangee oloets.
nr, ul the Mortgngee's option, the entire amount, or any part thercof, so received may be released or moy be used to rebuild, repuir or reslore nny
or all of the improvements located on the Renl Estate.

The Mortgagor ugreer Lo take good care of the Keal Estate nnd all improvements locoted thereon and naot 1o commit or perant ony wiate thereon,
and ut all times to maintain such improvementa in s good condition as thyy now are, ressonshle wesr and tesr exceprad.

Motwithutupding any other provision of this morignge or the note or potes evidencing the Debt, the Debt shall become immedintely due wnd
payable, at the option of the Mortgagee, upon the conveyance of the Keal Fatate, or any purt thereof ar any intereat therein

The Murlgugor agrees that no delay or failure of the Mortgagee to exercise any oplion to declare the Debt due wnd povable shall be deemed
n waiver of the Mortgagee's right to exercise such option, either aa to uny pusl or present defaull, und 1t is agreed that no terme or caniditionn
contained in this merigage moy be waived, altered or changed except by a writlen instrument signed by the Murtgopgor and signed an Fehalf of
the Morigngee by one of ite officers.

After defuult on the part of the Martgagor, the Mortgagee, upon hill filed or other proper legal proceeding bemg commenced for the forsc e
of thiv mortgage, chul! be entitled to the uppointment by uny competent court, without notice te nny parly, of 6 receiver for Lhe rents, issues, revenues
and profits of the Real Estate, with power to leawe and control the Heal Estate, gud with such sther powern as may be deetmed neceanary.

UPON CONDITION, HOWEVER, that if the Morigagor puys the Debt and esch and every installment thereof when due fwhich el ineludes
both (a) the indehtedness ovidenced by the promisacry note or notes hereinebove specifically referred to, as well s any nnd all extensions af reaewals
or refinancing thereof, and {b) any and all other debts, obligations or Labilitiea owed by Morigagor o Mortguger now existing or hereafter arnng
before the puyment in full of the indebtedness evidenced by the promissory nole or notes hereinabave specifically refeered 1o, such aw any future
lan or any future nadvance, and any and all extensinns or renewals of same. ur any purl thereal, whether evidenced by note, apen nceount, endorsement,
guaranty, pledge ar otherwise} and reimburses the Mortgogee for any amounts the Mortgagee has paid in payment of Lienn or inaurance premiome,
ant intercet therenn, and fulfills ull of ita oblightions under thie mortgage, this conveyance shall be null aned vaid. Rut if (1) any warrkaiy o
representation made in this mortgage is breached or proves false in any materinl respect; (23 default ia made in the due perfarmance of Bny covenant
or agreement uf the Mortgagor under this mortgage; (3} default (s made in the payment 1o the Mortgagee of any sum paid by the Morignges under
the authorily of any provision of this mortgage; {4) the Debt, or nny pazt thereof, remaink unpaid at maturity, (%) the interest of the Morgage
i the Real Eatate becomen endangered by renson of the enforcement of any prior lien or encumbrance therean, 16 any statement of lHen is Gled
nWninst the Real Estate, or any part thereof. under the statules of Alabama relating to the liens of mechanica and materialmen (without regnard
to Lhe rxislence or nonexintence of the debt or the lien on which such statement iv based); (7) any law is passed imponing or authenzing the impesstion
of any apecific tax upon this mortgage or the Debl or permitting or authorizing the deduction of any such tax from the principnl or interest of
Lha: Debt, or by virtue of which any tax, lien or asscesment upun the Heal Eatate shall be chargenble againnt the owner of this martgage, (M any
of the ntipulutions contained in thisa morlguge is declared invalid or inoperative by any court of competent jurisdiction; {9 Maortgakor, ve uny of
them {a} shall apply for or consent to the appoiniment of o receiver, lrustee or liquidator thereof ur of the Renl Extate or of all or s substnnial
port of auch Morigager's assets, (b) be adjudicated a bankrupt or inrolvent or file a voluntary petition in bankruptey, (o) fwil, or admil in writing
such Mortgagor's inability generally, te pay wuch Mortgagor's debin an they come due, id) make a general assignment for the benefit of creditorn,
te} file & petition or an anawer secking reorgunization or an arrangement with creditors or taking advantage of any insolvency law. or iy file
i anawer admitting the material allegations of, or consent to, or default in unswering, a petitien filed ngainst such Mortgagor in any bankruptey,
reorganization or insolvency peoceedinge; or (10} an order for relief e other judgment or decree shall be entered hy any court of competent jurindiction,
ppproving A petition seeking liguidation er reorganization of the Mortgagor, or any of them if more than one. ar BPPOIRUNE 8 Feceiver. truater
or liguidator of any Mortgagoer or of the Real Estate or of all or u subatantinl part of the aasets of ary Mortgagor, then, upon the happening
of any une or more of said events, at the option of the Mortgagee, the unpeid balance of the tdebt shall ut ence become due and pavabBle and
thia mortgage ehall be wubject to foreclosure and muy be fareclosed ne now provided by law in case of past-due mortgeges: and the Mortgagee
whall be authorized to tuke possession of the Real Estate und, after giving at lensl twenty-one dava notice of the time. place and terma of sale
by publicution snce w week for throe consecutive weckn in svtne newapaper published in the county in which the Real Estale 18 localed. to weli
the Real Estate in front of the courthouse door of said counly at public outery, to the highest bidder for cash, and to upply the proceeds of sad
anle an follows. first, to the expense of advertiving, selling and conveying the Real Estate and foreclosing this mortgage, including o reasanable
nitorneys’ fee: second, to the payment of any amounts thal have been apent, or that it may then be necesmary to apend, in paYINE iNBUrinee premisme,
Laens or uther oncumbrancen, with interest thereon, third. to the payment in full of the balance of the Debt whether the sume shall or shall neot
hove [ully mntured at the date of eaid sale, but no interest ahall be collected beyund the day of sale; and, fourth, the balance, if any, 1o be paid
to the party or partiea nppearing of record 1o be the owner of the Real Fstate at the time of the sale, after deducting the cost of wscertmnhing
who is auch ywner. The Mortgagar agroes that the Mortgagee may hid al any sale had under the terms of this morgage and may purchase the
Hoal Entate if the highest bidder therefor, At the foreclusure sale the Ren) Estate may be offered for sale and sold as a whulr withaut first affering
it In uny ather manner or it may be offered fur sale und sold in any other manner the Mortgagee may clect.

Tha Mortgagor agrees to pay all costs, including ressonable atlorneys’ fees, incurred by the Mortgagee in collecting ar secunng or ntlempung
L collect or wecure the Debt, or any part thereof, or in defending or atlempting to defend the priority of this mertgage againgt nny livn or encumbrance
on the Real Estate, unleas this mortgage is horein expressly made subject by any auch lien or envumbrance; and - or all cosia incurred in the foreclosere
of thin mortguge, either under the power of sale contained herein, or by virtue of the decrer of any court of competent jurisdiction. The full amount
of nuch costa incurred by the Mortgagee shall be a part of the Debt and shall be secured by this martgage. The purchrasr st any wuch wale shall
be under no obligntion 0 see to the proper application of the purchuse money. [n the eventl of a wale hereunder, the Martgagee. or the owher of
the Dbt and mortgage, or puctioneer, sholl execute to the purchaser, for and in the name of the Morigagor, o atatutory warranty desd to the
Keul Extate.

Furel or minguler worde used herein ta designate the undersigned shail be conwtrued to refer 1o the maker or makers of thia mortgage. whethaer
one or more natural periens, corporations, assucintlions, partnerships or other entities. All covenants and agreements herein made by the undersignaed
whiull bind Lhe heirs, persanal representatives, auccennors and assigne uf the undersigned; and every oplion. right and privilege herein reserved
or wecured to the Mortgngee, shall inure to the benefit of the Morigugee's suecensors nnd aasignn.

I'n withieas wheveaf, the undersigned Mortgngor huas thave) executed thin instrument under ul ot 1e date first writte

] R - r—
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY —..County }

I, the undergigned authority, a Notary Public, in and for said —::ﬂunly in said atate, hereby certify that
Paul White, Jr., and wife, Linda L. White

whose name(s) in (are) signed to Lthe foregoing instrument, ﬂnd who is (are) known to me, acknowledged before me on thln day

—————— et s = =y e e e

—_—— —_—— e C e am =

that, being informed of the contents of said instrument, .= he Y __ executed the same voluntarily on the day the same bears
date.
{iven under my hand and official seal this 22nd day of October : 19 96

Notary Public

My commisaton expires:

My Commissign Expires Aprit §, 1989

NOTARY MUST AFFIX SEAL ‘

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

e e County

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

[Ny [ p——y S

. _ n whose name a8 oo . of _ e, B
carpuoration, 18 signed to the foregoing instrument, and who is8 known to me, acknowledged before me on this day that, being
informed of the contents of aaid instrument, _ he ___ as such officer, and with full authority, executed the sume voluntarily

for and as the act of aaid corporation.

(GGiven under my hand and official seal this ___ __ _ ___ davof _ . . . e e R

Notary Public

My commission expires:

1996-3550F T T
InRFOTARY MUST AFFIX SEAL

State of Alabama b o3 WD

ACKNOWLEDGEMENT FOR PARTNERSHIP
o e County )

v g il g - ol .

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

s e " R e - - -
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Whum- nameds) as l[gum-.ru]} (limited) ... .. . I et e _partner)of .

e e U 11 | ) R _ e [generﬂl} Il:mlwd}
partnership, and whose name{s) is {are) signed Lo 'th., !'uremnng inAtrument, and who is (are) knu‘wn to e, arknowledged before
me on this day that, being informed of the contents of naid instrument, ___he . assuch o _. . partner{n),

and with full authority, executed the pame voluntarily for and as the act of said partnerahip.
{fivenn under my hand and official seal thia ... . .. ... _dayof _. RS ¥ | IV

Nnta;';PuEhr

My commismien expires.

NOTARY MUST AFFIX SEAL
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