'STATE OF ALABAMA (
COUNTY OF ___ SHELBY —

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _LIEN  day of ___October 1926 by and berwoes
Billy Gardner and wife, Betty Gardner

(hereinafter referred to as "Mortgagor ™) and COLONIAL BANK

ihereinafter referred Lo as "Mortagagee™ ).
po ajr
Witresseth:

WHERIAS, Mortgagor is justly indebtled to Mortgagee, and hereby executes this Morigage to secure the

payment of Sixteen Thousand Nine Hundred Forty-Nine and 23/100 ~——= . c(5162949.23

as evidenced by promissory noete ol even date herewith and payable in accordance with the terms of said note,

L]
WHEREAS, Mortgagor may hereafier become further indebted 0 Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the inteat of the
parties hereto that this mortgage shall secure any and all indebtedness(ea)} of Mortgagor to Mortgagee, ther now existing or hereafier ansing, due of 1o become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is o secure not only the indebledness evidenced by the note hereinahove
specifically referred 10, but any and ail other debus, obligations or liabilities of Mortgagor to Morigagee, now existing or hercafier arising, and any and all extcosions
ot renewals of same, or any part thereof, whether cvidenced by note, open account, endorsemcnt, guaranty, pledge ot otherwise.

NOW, THEREFORE, Mortgagor and il others executing this mortgage. in consideration of the premises, and to socure the payment of said indebsedness
evidenced by note hereinabove specifically referred to, and uny and all other indebtedness(es) due or 1o become due as hereinabove penerally refermad 10, and the
compliance with all of the covenants end stipulations herein contiined, has bargained and sold, and does hereby grant, bargain, sell, wien, convey, trasafer and
mortgage unto Mortgagee, its successors and assigns, the following desceibed real estate, together with buildings and impravements therecn i SOt mes

called the “‘real estate’’ or the ““mongaged real estate’’), lying and being situated in the County of ShElbj
State of Alabama, and more particularly deacribed as follows, 1o-wit:

Commence at the Northeast corner of the SE % of NE%, Section 15, Township 19, Range 2 East and run dug Smfth ;;
distance of 540 feet to the point of beginning; thence West a distance of 210 feet to a point; thence South a dn_stan:.e O
90 feet to a point; thence East a distance of 210 feet to a point on the East line of 5§|d fc_:rh,.r; thgnce North a distance of
90 feet along the East line of said forty to the point of beginning. Said parcel being situated in the SEY of the NE%,
Section 15, Township 19, Range 2 East. -

ALSO, starting at an iron stake which is 634 feet 3 inches South of the Nnrthwelst corner of the SWY of the Nwm h::f
the point of beginning. Now run West 204 feet & inches: thence South 95 feet 4 inches; thence East _204 feet & inChes;
thence North 95 feet 4 inches to starting point. Being in the East side of the SEY of the NE% of Section 15, Township

19, Range 2 East,

LESS AND EXCEPT that portion of the above described property previously conveyed by deed recorded in Deed Book
301, Page 180 in the Probate Office of Shelby County, Alabama.
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together with all swards received through eonnent domun. and pavments upan any msurance polives cosering the real estale, and all nghts, preateges
tenements. and appurtenances thereunio belonging or i anvwise appertainimg W osasd real estate including easements and nghtsol-way appurtenant
therela and all Birs. slean, clectne and ather heanng. voohing and hghting apparatus. elevators webones plumbig, stsoes. doars and other Fiuuares
appertimmg le the real estite and improvemenis located thereon, all of which shall be deemed realis and comvesed by this margage

TOHAVE ANE TO HOLL the real estate, and evers part thereol, unte Morigagee, 11y sucoessors and assigns forever And Mortgapor vonsenanis
wilh Morl iger that of o Lew lully serzed o the real osute in Tew umplu and hus uguu nghl L sl and vonves the same ax aloresaad  that the real estale

is Free ol all enicum brances L‘!'H..'L‘[';I as Bereon sel out, and ‘."v‘lnrlg.lgnr will warrant and foreser delfend the tite to the real estate uane ."\-'lnrlpdi.'l_'l:'. IT% wliLL Usd Y
and aswigns, agamst the Law ful clinms ol all persons whomsoeser

THIS MORTOAGE IS MADE, however hUth'L’T {ir 1he Iu]lm.l.-lng covenants, conditions, agreements. and PrUS IOy

l. That Mortgagoer shall pay The said indeblednesstes) secured hereby and interest thereon when and as it ithes ) shall become due, whether i course
or under any ¢ondition, covenant or agreement herein contned. together with any other indebiednesstes) which Mortgagar may vwe e Marigagee.
it being further apreed that any stalement. any nole or abhgation that i secured by this mongage shall be conclusne evidence al such L

2. {a) That M(}rtgugﬂnr vhall provade, mauminn and deliver to Mi}rlgugcu polwies of Nire insurance (with exlended coveragel, and such etherinsurane
as Morlgngee may from tme 1o hime require in compames. form. types. and amounts. and shall smsign. with endorsements salnlacton 1o Morigagee.
and deliver to Mortgagee with mortgagee clauses satslactory o Morlgagee all insurance pohies of any kind or inoany amount npw or herealier ibsucd
with respect to the real estate. Notlater thun the [irst day folluwing the expiration date of any and all such insurance policies and at any tme upon request
ul Murlgagee, Mt}rtgﬂgnr shall furnish Mortgagee certificates of insurance ssued by insurance ::urn[I:il.me.-, slisfaCtory o Mort .!Fl:l.‘ show ing thal the

b

amount and type ol insurance required by Morigagee hereunder mon effect All renewal polwies, with premiums paid. shall be delivered o Mongagee
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al least therty (M1 davs belore the expiranion of the old palioes 1 any insurince, or any part thereof. shall expire, or be withdrawn, or become voud or
unsafe by Mortgagor's breach of any condibon thereol, ur become void or unsafe by reason of the failure or impairment of the capslal of any company
by which the insurance may then be carried, orf for any reason whateser Lhe insurange shall be unsatsfactiory to Morigagee, Mnrlgagur shall procure
and deliver 10 Morngagee new insurance on the premises. sauslactory (o Hﬂrtga ee. [ Mortgagor fails to procure and delwer such new insurance,
Morlgapee muﬂ, but shall not be obhigated to. procure same, and upon demanp ,%durtgafnr shall reimburse Mortgagee all such costs expended with
nterest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %w& immediate rotice in welting 1o Mortgagee of any loss,
ingury or damage alfecting the mortgaged real eslate caused by any casually or occurrence. Full power is hereby conlerred on Mortgagee to setile and
compromse clinms under all pohicies and w demand, receive. and receipt for all momes becoming Famhlc thereunder and 10 assign absolutely atl

icies w any holder of the note or 1 the grantee of the real estate in the event of the foreclosure o ths martgage and securily u%rctm:nt or olher
ransfer of itle w the real estate in extinguishment of the indeblednessies) secured hercby. In the evenl of loss cover 'I'P any of the policies of insurance
herewn referred to, cach indwvidual insurance company cencerned is herehy authonzed and directed to make paymenl for such loss directly 10 the Mort-
gagee insiead ol to the Mortgagor and the Morigagee jointly, and the insurance proceeds. afler dcducunpi’aﬁ costs of collecnen, inctuding reasonabic
attorneys’ lees, nm]y he applied by the Mungugtt at 1is opuoen, either as a payment on acvount of the indeblednessics), secured htl’th:r‘. whether or nn
then due or pavable, or loward the restoration. reconstruction, repair. or alteration of the real estate. either to 1he portion thereof Iy which said loss
was suslined or any ather porhien thereof.

(b} Fhavwogether wath and in addibion to the momihly payment of principal and interesl. and on the same date on which the princapal and interes
are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee. shall deposit with the Mortgagee. 1n a non-interest beanng
dccounl asum equai o one-twellth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain prionty
over Lhis morigage. and ground renis il any. plus one-twelfth {1712 of the yearly prepuoms Tor immsurance that will become due and payable to renew
the insirance on the real eslale Tor coverage aganst lass by lire or such other hazard as may reasonably be required by the Mnrt‘fnﬁtc ¢ amount of
such linces, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. Il the amouni of funds held shali exceed at
uny ume the amount deemed necessary by the Mortgagee o provide for the payment of taxes, assessments, ground renls and insurance premisms as
they tall due, such eacess shall be repaid 10 Mortgagor or credined to Moernigagor as Morigagee may determane. I the amouni of the funds held shall not
be suflicientatany tme Lo pay taxes, wssessments, ground rents, and msurance premiums as they fall due, Morigagos shall pay to Hnrt%n e¢ any smount
nevessary o make up the uﬁﬁncncy upon notice from Maortgagee (o Mortpagor requesting payment thereol Upon paymentin full of all sums secured
by this mortgage, Mortgagee shall promptly relund (0 Maortgagor any funds hel .

b)) That Mortgagor shall pay and discharge as the same hecome due all taxes and assessments thal may acerue, be levied, ur assessed upon Lhe real
estale or any parl thereol. which may be or become a hen pnor to this morigage or have priun:’y_ in payment W the indebledness{es) secured hereby, or
LN Murllgugt:c‘ﬁ interest therein or upon this mortgage or the indebtednessies) or evidence of indebtedness{es} secured hereby. without regard 16 any
law heretofure or hereafter enacted imposing payment of the whole or any part{es) thereol vpon Mortgagee, upon the passage of any law imposing the
[:u:.'tl‘u:nl. af the whole or any part thereot upon Morigagee or upon the rendering by an appellate court of compelent jurisdiction that 1he undertaling

¥ Murlgugnr L Py such taxes 1s legally inoperative. then the immdebiednessd es) secured .'.:.-:'1:I':n-:|,-r withoul deduction shall, at the ophon of Hnrtpstc.
become immediately due and payable. notwithstanding anything contained in this mortgage or any law heretefore enacied; and Mortgagor shall nat
suller or permit any such tuxes on the sind real estale to become or remain delingquent or permut any part thereof or any interest therein to be sold Tor
any taxes or assessments; and further shall furnish annuatly to Moernigagee, pnior to the date when they become delinguent ceruficates or recoipts of the
proper offices showing Tull payment of all such 1axes and assessments.

3. That the real estate and the )mprovements thereon shall be kept in good condition and ne waste commitled or permutted thereon

4. That no bulldiag or ether improvernent on the real extate shall be structurally attered. removed or demahshed, without the Mortgagee's prior
wrilten consent, nor shall any fisture or chattel covered by thiy mt}rl%ﬂgf and adapied 10 the proper use and enjoyment of the real estale be removed at
any Lme without like vonsent unless actuatly replaced by an article of equal suitability owned by Morlgagor. 1n the event of any breach af this covenant
the Mortgagee may, im addition to any other rights or remedies, at any lime therealter, declare the whole af the indebledness{est secured hetehy immedi-
ately due and payable.

5 That Mortgagar agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject w fareclmuore
as provided for herein, al the option of holder hereof, when and if any staiement of hen s filed under the statutes of Alabama relating o the hens of
mechumes and materialmen, withaut regard o form and contents of such statement, and without regard W the exnstence or nonexistence uf the deb,
of any part thereol, or of the hien. on which such statement i based .

6. 1hal Muartgagor shall comply with all statutes, ordinances, regulations and baws promalgated by any governmental enhity asserting junsdiction
over the real estate and any and alt legal requirements shall be Tully complicd with by Morigagor

T Thavil Muorigager lails to insure the real estate ay hcrclnuhuw‘rnmdcd. or 1 pay all or any part of the laaes or assessmenis levied, accrued ur
assessed upon ar aginst the real estate or the indebtedness(es) secured hereby, or any anterest of Morigapee 1n cither, or fals 10 pay immediately and
Jischarge any and all hiens, debts, and/for churgﬁ w hich mlj:,"hl become hiens SUPEriar ey the Tien of this mortgage, Mzare agee may. at ity Ophon. Insure
ithe rt!E!.]BL‘HIJIIL‘ andsor pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so pard shall constitute a
debl o Mortpapee addinonal 1o the indebtedness(es) secured hereby: shall be secured by this mortgage, shall bear 1he interest set oul in the note here.
inghove referred 10 friom date pad or incurred: and. ac the ophion ol Morgagee, “hall be immediately due and payable

K. That Mortgagor agrees that no defay or failure o Morigagee e exercist any option to declare the maturity of any indebtednessies) secured by
this mortgage, shall he taken or deemed as s waiver of its right to exercise such option, or to declare such forfeiture, enther ay to any past or present delauli
and 1L further agreed that no terms or conditions contumed in this morigage can be waived, altered or changed excepl as evidenced in wniting, signed
by the Mortgagor and by the holder hereol. and the procurement of insurance or the payment of taxes or other Liens, debts or f.'h_achu I Muorigagee
shiall nut be taken or construed as a waiver of its right to declare the maturiy of the indebilednessiesy bereby secured by reason of the Falure of Morngages
o procure such imsurance or te pay such tanes, debts, liens or chirges.

9. Ihat il Mortgagee shall be made o party o any smt invelving the e w the real extate and employs an sttornes torepresent it therem, eol Mort
ragee comploys an atlorney (o assistin setthing or removing any cloud on the title to the real estate herehy conveyed thal purporis to be supenior 1o the
'hcn of this morlgage 10 any respect, Mortgagor will pay w Montgagee, when the same beeomes due, such atlorney’s fee as may be pernitted by law and
i may be reasonable for such serviges, and i such fee i p'.ud or mneurred by Morgagee the same shall be secured 'l'l}-' the lien of thiy mnrtgnﬁr me acdeds Liern
o the indebtedness(esy secured hereby, and shall bear inerest from the date st v pand orincurred an the rate set outin the node heremahove referred
o and shail be av vonce due and payahble.

1 Thur all expenses incurred by Mortgagee, including attorney™s fee, i compromsing. ;uijumns v defending against lien Claims or envumbranges
sought w be Naed upon the real estate hereby conveyed. whether such cliwms or encumbrances be vahd or not shall hecome o partof the indeblednesy o)
herehy secured.

1 That Mortgagor agrees to pay a reisonable attlorney’s fee as ntay be permatted by faw w Morigagee should the Mortgagee employ an atternes (o
collect any mndebledness(es) secured by this mortgage

12, 1That notwithstanding that the assignment of awards heremabove reterred teoshall be deemed w be sell veecunng, Morgagor, after the allow anee
ol g condemnpation clam or award, and the ascertainment of the amoupt due thereon, and the ssemg of @ warrant by the condemnor for the pas ment
thereol, shail execute, al Martgapee's request, and forthwith deliver o Morigagee, o vabhd assignment in recordable forme aossigming all wt such e
demmnation clams, awarnds or Lﬁlmugm iy Mortgagee, But not 1 exwess of an amoeunt sulliceent 1o pay, satisly and dissharpe the prinapal sam ol this
mortgage andd any advianges made by Mortgagee as herein prosaded then remaining unpaid, with interest thereon at the rate specified heren, or in the
note which this marigage secures, (o the date of payment. whether such remaning principat sum s then due or net by the terms of sand note or of this
morlgage

L3, Uhat o Morigager shall make detaultin the payment of any of the indebtednessies) herebs secured. or i the perlformance of ans of The terms
or'condinons hereal, Mortgagee may proceed o collect the rent, inceme and profits from 1he real estate, either with or withoul the appainiment vl a
TECCIVEE, @ny rents, income and prul‘lt:-. collected by Mortgagee pnor to foreclosure of this mortgage, less the cost ol collecting the same, uuludmj ATy
real estate commussion or auorney’s fee incurred, shall be credited Hirsc o advances wath interest thereon. then tointerest duc on the phncipal indebtedness,
and the remannder, if any. w 1the principal debtis) hereby seeured

b4 That itas further agreed that it Mortgagor shalt fail to pav. or ciuse w be paid. the whale orasy poruan ol the principal sum.orany istallment
of mterest thereon, or any other indebledness(es) the payment of which s hereby secured. as they or any of them mature, either by lapae of e or Ulhl‘{-
wise, in accordance with the agreements and covenants herein contaned, or should defanlube madean the pasment ol any mechamc’s hen. inaterislmen’s
LeN. INAUTNCE PREMHUMS, [IASs OF asaesasments now, of which may hereafler be levied against, ar which may become a hien on. the real estate. or should
Jetauli be made in any of the covenants, condilions and agreements herem contained, then and in that event the whole of siid principal sum, with
mierest thereon. and all sher indeblegnessies) secured herehy, shall an the aphion ol the then holder ot said indeblednessies ), be and become immedustely
due and payable and the holder of the indchledness{es) hereby secured shall have the night 1o enter upon and tiske possession of the real exlate and
after orwithout, taking such POSSEAKION of the same. well the mortgaged real estale al public autery, in Front of the cvrurthogse door ol the vounty whersin
the real ealile 1y ]m,'ult's. t the lighest bidder for cash, eitherin person oF by auctwneer, aller First gaving nolive of the ume, place, and lerme of such ale
y publication ence a week for three (3) successive weeks inosome newspaper pubhished inosind county, and. upon the pavment of the purchase mones
the Mortgager or any persan mnduu;lm% sand sale for 1t authonzed and empowered to execute 1o the purchaser atsad sale a deed o the real otale w
purchased i the name and on behuli of Mortgagor, and the cerulicne of the holder of the mortgage mdebledness, appoinung said auctivnecr 19 make
such sate, shall be prima (scie evidenve of hus authonty i the real estate, or the equity of redemipton from this mortgage may be loreclosed by sl in
any court of competent junsdichon as now provided by law i the case ol puast duc mortgages. the Morigagee, or the then holder ol the indeblednessies)
hereby secured. may bid at such sale and breome the purchaser of the real estate if the highest bidder therefer. The procesds of any such side shall he
applicd () o the expenses ineurred in mabking the sale and in all prior etlorts o effect collection of the indebtednessies) vecured ﬁtrrhy.. mcluding a
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reasonahle attorney’s fee, or reasonable attorneys” fegs. a_sl,p:rmmcd by law Tur such services as may be. or have been. necessary 1n any onc af more of
lhe foreclosure of this mortgage, of the collection of said indebicdnesstes). and of the purswit of any efforts therelofure directed 10 that end. including,
but without hmatation 1o, (he defense of any proceed digs instituled by the Motlgagoer or anyone [able for said indehtednessies) or interesied in the
morigaged real estate uuﬁrncm or delay, by any qcans.,lht excroise of said power vl sale on the fureclosure of this mortgage. {b) o the paynent of
whateser sum or sumy Morlgaget may huve paid out of hecome fiable to pay. in carrying oul the provisions of this morigage. tgether with intered
thereon: (o) ho the payment and sausfacthion nF:mid indeblednessies) and imierest thereon specifically referred tw hereinabove to the day of sale and any
sther indeblednessies) secured by this movigage; and (d} the balance. if any, shall be pad over to Morlgagor. or Mortgager's successon of assigns. In
any evenl. the purchaserunder any foreclosure sale, as provided herein. shall fie under noobligation 10 sce 10 tEc praper apphcation of the purvhase money

15 That in the event of the enaciment of any law by the State of Alabama. after the date of this morlgage. deducim from the salue of the real
evtate for the purpose ol taxation any lien thereon. or imposing any habihty upon Muortgagee, in respect of the indebtedness(e) secured herehy, of
changmg 1o any way the Laws now an [orce lor the laxanon of morigages. or debts .i:l:urr:dgﬁy marigages, of the manner of collection ol any such taxes,
s as Lo affect this murtgag[:'. Morigagor shall pay any such obhigation imposed on Morigager thereby, and in the evenl Mortgagor Gals W pay such
obligation or i prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. wgether with the nierest duc
thereon shall, al the option of Mortgagee, without nofwe Lo any party. become immediately due and payable.

16 That should Morigagor hecome insolvent or bankrupt: or should a receiver of Mortgagor's property be appointed. ar should Maortgagor n-
tentionally damage OF atlemplio remove any improvements upon sawd mortgaged real estate. or sﬁmul I E:dmuwt'rtd after the execunon and delivery
of this tnstrument that there is a defect in the ttie o or a hen or encumbrance of any nature on the real estale pror to the len hereof. ot in case of an
crror or delect in the above deseribed aote or this iastrument or in the execution or the acknowledgment thereol: orf a homestead claim be set up 1o the
real estate or any part thereof adverse W this Morigage and if the said Mortgagor shal! fail for thirty (X)) days after demand by the Muorigagee. ar ather
holder or holders of said indebtednesstes), to correcl such delects 1n Lhe tile ur w remove any such lien or encumbrance or homesiead claim, or to
correct any eeror in said note or this instrument o7 ats execulion, then, upon any such default, failure or contingency. the Morigagee. ot other holder ur
hilders of sasd indebtednesstes), or any part thereuf, shall have the opuon or right, wilhout notice or d:mana. to declare all of viid sndehtednessest
then remavning unpaid immediately duc and payable. and may immediately or at any time Lhereafler foreclose this morigage hy the power of sabe
herein continned of by suit as such Morlgapgee. ar other holder or holders of smd indehtednessies}. may elect. |

17 That no right, blle or inlerestan of 1 the morigaged real estate, or any part thereof, shall be sold. transferred, assigned. conveyed. muorigaged
or encumbered by a liea al any time prior o the payment I tull of the indebrednessies) secured hereby without it oblaimny the pror wriften cansent
and approval of Mortgagee w ich consent and approval shall be within Morigagee's sole discrelion: that m the event of any violatien of this provisen,
the enire unpaid balunce of the ndebtedness(es) sceured hereby, together with all imerest theeeon. shall become due and payable immeduiely al the
option of Mortgagee without notice 10 Mortgagor, and shall be recoverahle hy Murtg]a]igr:c forthwith or il any ime therealter withuut May of cxecution
ot uther process and firlure ol Murtgagor to pay all momes o Mortgagee secured by this maorlgage Jhall be an act of delault entithng Muorigagee to tore:
close this mortgage i accordance with the eems hereof.

(% That 1t s the inent of the Mortgagor and Mortgagee 1o sceure aily and all indeblednessies) of smd Morigagor to Mor(gugee. nw “““"j '
herealter ansing, due o1 (o beeome due, solute or contingenl, Liquidated or unliquidated. direct or indirect, umﬁﬁm marigage 1v inlended and does
secute, nol only the indebiedness hereinabave specifically referred 1o, but also any and all other debts, chligations and habitities ol sasd Mortgagar In
~ud Morigagee, whether now eusting or hereafier arising, and any and all exlensions ar renewils of same, or any part thereof. at any nme belre autudl
<atrslacnon and cancellation of this morigage in the Probate Office where recorded. and whether the same he evidenced hy promissary nute, upen account,
endorsemenl, guaranty agreement, pledge agreement, or otherwise: that it 1s expressly agreed that any indebiedness al any ime secured hereby may he
extended, rearrunged or renewed, and thal any part of the security herein described may be waived ur released without 10 anywisc aliening, varying or
dimimshing the foree, effect or lien of this mortgage: and this mortgage shall continue s a first lien on all of 1he real evate and uther praperty and
rghis covered hereby and nol expressly released until all sums with interest and charges hereby sceured are Tully paid; and no other seourity nuw nuun%
of herealler laken W0 secure the payment of suicd indebledness(esy ar any part thereol shall in any manner be impared or alTevied by the caxecutien n
Ihus mongage: and ne secunty .'-uh.-u:qu-::mlr taken by Mortgagee or other holder or holders ol said indebtednessiesy shall in any manner INPAIT o7 aftedt
the .uci;urlny given by this morigage: and all sccunty for the payment of cand indebtedness(es) or any part thereol vhall be faken. consndered and held
as cumulabive.

19" I'hat Morlgagor agrees [or sell and any and all persons Of CONCErns clarming by, through or under Mortgagor. that 1l (L or any ane of merc )
them shall hold possession of the above described real estate or any part thereaf subsequent to foreclosure hereunder. itor the pariicy so holding possession,
shall beeome and be consmidered as (chanls al will of the purchaser ar purchasers at such foreclosure sate; and any such tenant failing or reflusimg Lo
surrender possession upen demand shall be guilly of forcible detancer snd shall be liable to such purchaser or purchasees for reasomable rental ot the
real estate. and shall be subject to eviction and removal, furcible or olherwise, wilh or without process of law. and all damages which may he sustamned
by any such lenant as d result thareol being hereby expressly wawed. %

20 That Mostgagor ugrees o {farthlully perform all the covenanis ol the lesser or landlord under present and Tuture leases allecning The morigaged
real ewtate. and neither do nor peglect, not permit to he done, anything which may diminish or impair their vilue, or the rents provided fue therein. or
the interest of the lessor or of the Morigagee theren ar thereunder.

2t That Mongagor shall furnish o Morlgager within thirty 30 } duvs alier the vlose ol cach (vcal vear
of Mortgagor, such linancial recerds as the hutllc:r ol this muortgage may require including, bul nol limited W, an annoal stalement of the operation ol
the real estate which shall include annual statements nemizing the income and expenses. an Nemized rent rall, logether with a complete hinatctal slatement
of Martgagor's assets and labihbies and ity profit and joss starement, Such statement shall he prepared by vertified publhc acvountant acveplable ti
Mortgagee or at Mortgagee's discreton he supported by the affidaviv ol Muortgagor Sad inlormation Jall be pven to Murtgagee at po expense 1o
Morignpee.

s That if the indehtedness evidenced by the nole s ceifically referred to hereinabove s heing advanced by Mortgugee 1o Maortagor
aundoer the terms and provisions and in acenrdance wit h o lean agresment or construction loan agreemenl {agreement Ch thie Lerms and pro
visiong of said agreement are hereby incorporated by refurence as parl of this mortgage as if fuily sel out hereity, and any default i thi per:
furmance of the provisions thereof, or any contracl or agreement between Mortgagor and MorLgagee, shall constaiute i defanult hereande
entil ling Mortgnges Lo exereise Lhe remudies provided herein, including the right Lo foreclose this mortgage in pecordance with the term-
heroot: That cach FUTURKE ADVANCE advanced by Mortgagree Lo Mortgzitggor 15 being advanced in uccordance with an angrecment clirted

N!ﬁ niud in secured by this mortgege.

2% That in the event this moTlgage is secondd and subordinate to any prior morigagets) and in the event the Mongager shuuld lail 1w make any
payments which become due an said prior mortgage(s), or should defaul in any of the other lerms, provisions and conditions of saxd pror MoTLgage(s)
beeur. then such defuult under the prior mortgagets) chall constitute an evenlof default under the terms and pravisicons of this mortgage. and the Mortgagee
herein may, al its option, declare the entire indebicdnessies) secured by this morlgage im mediately due and payable and 1f payment 1s not sumptly made,
then declare this mnrtgn&r in defauit and subject Lo foreciosure, provided thal the Mortgagee herein may. 4t its ::Ftiun, make, on behall of Morigagor.
any such payments whic heeome due on said prior morigage(s), or incur iny such expense or ohligations on hehalf af Mortgagoer, 1n connectivn with the
vinid nnior mnrﬁﬁugcts], in order Lo prevent the foreclosure of said pnor mortgage(s), and all such amoufls S expended by the within Muorigagee on
hehalf of said Mortgagor shall become a debi 1o the Mortgagee and shall be secured by this mnrtg,ugc and shail bear wnterest [rom the date of paymen!
21 the maximum lepal rate of interest from tume o time permilied by the laws of the State of Alabama. and shall be at once duc and payvable, entithny
Ihe Morigagee o @il of the rights and remedies provided herein., including. al Mortgagee's option, the night tn [urechone this morigage

24 ‘That provided always thatil Morggagor pays thie inde blednessfes) secured by this morlgage. and reimburses MOTUARec, 11 SUTLasnr and avvigns
for any amaeunlil may bave cx ended pursuant Ly the authorization al this morigage, including wolhoul ImMiLaton. sums spenl 1n payment ol faxes
assessmenls, 1nsurnnee of other iensand interest therenn, and shall do and perform afl other acls and things heremn agreed to be done, this convevanee
hall be pult amd vind: otherwise 10 shall reman an full turee and ctfevd

25, Thut any promise made by Mortgagor Rereun 1o pay moncey may be enlorced by  suit al law, and the secunly of this mortgage shall not be wanved
thereby. and as Lo such debls the Mortgagor waives all nghts al exemption under Lhe Taws and Consututieh of the State of Alabama and ageees Ly pay s
permiticd by law u reasonable attorney's fer for the collecuon thereol.,

26 That no delay of fadure of Morlgagee 10 exerene any oplion heretn gven or reserved shall copstitute 3 wanct of such oplinn ur eslop Morigagre |
from atterwards exerosing same of any vther uption at uu tume, and the r:t}-munt. UT CONTACLIME Ry Pay. hL Murtgagee of anything Morigagoer has heremn
agreed (0 pay shall not conpstitute o Wavet of default of Mengagor in fsihing W make watid payments und shall not estop Mongagee (rom foreclosing thi
muortgage on acvount of such failure of Mortgagor,

37 [hat wherever and whenever in this maorlpage il shall be required or permilied that notee of Jdemuand be Fm‘n ar werved hy any pagiy, such
nouce or demand shall be given orserved. and vhall rot be deemed Lo hasve been given or werved unless tn wring and Torsarded by tepistered nrcerulicd |
mail. return receipl regquested, addressed as [l Loy :

Ta Marigagor: P, O, Box 176 —
Jemison, AL 35085

o — i — - ——

{‘olonial Bank
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28, That singular or plural words used herein 1o designate the Mortgager shall be constroed ta refer o the maker of this mongage. and all covenanis

and agreements derein contained shall bind the successors and assigns of the Morngagor, und every option, nightand privilege herein reseted of secured
to Mortgagee shall inure 0 the benefit of its successors and assigns

29. That the unenferceambity arinvalidity of any provision or provisions of this mortgage shall nal render any other pros ison o pros sons heresn
contained unenforceable vr invahid, All rights or remedies of Morgagee hereunder are cumulanve and not aliernatne. and are i addinen o those

pravided by luw.

IN WITNESS WHEREOFE ., the undersigned (hash (havey set (itsy (has) ther) tthein) handisy and seal{s). on the das and sear first shose wntien

WITNLESSES:

i1 AL
Bylly ardr:eg 2
(S AL
Betty dner
1SEAL
[
(St AL
LHB/wp
STATE OI' ALABAMA '
CHILTDH

COUNTY $

1. the undersigned, a Notary Public in and for said County. in said State. herehy certily thal

Billy Gardner and Betty Gardner

whixe nume(s) (is) {are) 5|gnr.-d ko the furl:gﬂlng mnvcyance and who lis) (are) known W me, den[l\hlchEd before me on this duy that, heng informed
of the contents of the canveyance, (he) (she) (they) executed Lhe same voluntarily on the day the same bears date.

96

Given under my hand and official seal this the 15th day ol

STATE OF ALABAMA | a

COUNTY s
[. the undersigned, @ Notarv Public in and for said County. in said State. hereby certify thal

whuosc name as . of . . s sagned 1o the foregoing
cenveyance and who is s known lo me, du;.knﬂwlr:dgcd helore me an this day that, being informed of the contents of the canveyance. he. as such offices
and with full autherity, executed the same voluntarnily for and as the acl of said corporation.

CGhiven under my hand and official seal this the day of 19

Notary Public

Thia instrament prepared by:

Caolenind Bk
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