TATE OF ALABAMA )

"OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

"HIS MORTGAGE, mads and antersd Into on this 22nd dayof QOctober .19 96 |, by snd between
HOLSOMBECK BUILDERS INC
hareinattar refarred to as "Mortgagor”™} and COLONIAL BANK

herainafter referred to as “Mortgagee”}.
Witnesseth:

WHEREAS, Mortgagor ie justly indebted to Mortgagee, and hereby exacutes this Mortgage 10 securs tha payment of $100,000.00
One Hundred Thousand And 00/100 Dollars

as avidanced by promisecry nots of aven deta harewith and payabte in accordance with the terms af said nota,

WHEREAS, Mortgagor may hereaftar become further indebted to Mortgagas ss may be evidenced by promissory notais) ot otherwise, and i1 18 1he
intent of the parties hareto that this morigage shall secura any and all indebtedness(es} of Mortgagor to Mortgages, whether now axisting of haranstter
ariging, duw or to become dus, absolute or contingsnt, tiquidated or unliquidated, direct of indirect, and this mortgaga is t0 sacure not only the
indabtadn ss evidenced by the note harsinabove apecificaily referred to, but any and all other debte, obligations or lisbilitiss of Morigagor 1) Morigages,
now existing or hereafter arising, and any snd all axtensions or renswals of same, or any part thareof, whether svidenced by nble. open account,

sndorsement, guaranty, pledge or otherwise,

NOW, THEREFQRE, Mortgagor and sil others exscuting this mortgage, in consideration of ths premises, and to sscure the pay nemn of smid
indebtadness svidenced by nots herainabove specifically raferred to, and any snd all other Indebtadnassies]) due or to becama due #1 hareinabova
generally referred to, and tha compliance with all of the covenants and stipulations herein contained, has bargsined snd sold, and doas hershiy grant,
bargain, sell, alisn, convey, tranafer and mortgage untoc Mortgagee, It6 suCCaskors and assigns, tha following describad resl asiste. rogether with
buildings and improvemsnts theraon {hersinaftar somatimas called tha “res! sstate” of the *maortgaged resl estate’}, lying and being situntpl

in the County of SHELRBY . State of Alabama, and more particularly describad ae follows, 10-wit:

LOT 69, ACCORDING TO THE SURVEY OF ST. CHARLES PLACE,
PHASE 2, SECTOR 6, AS RECORDED IN MAP B00K 21, PAGE 77,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

a Ty Ry S -

together *~::h all awards raceived through eminemt domain, and ﬁilirrunti Jpoh any insurancs policies covering the real sstats, and all righus, privilages,
tenements, and appurtenances thersunto belonging or in anywise appartaining to said real sstate including essemants pnd rights-of-way sppurtenant
thereto and sl gas, ateam, slectric and other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and Ihar fixtures
appartaining to tha real satats and improvements locatad thareon, all of which shaill be deemad realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real satate, snd every part tharsof, unto Mortgagee, its successors and assigns forever. And Mortgagor covensnts
with Mortgarjee that it is iswfully seized of the rasl estate in fea simple and has a good right to sall and convey the same as asforansid st the roal
ostate is frae of all sncumbrances except as herein sat out, snd Mortgagor will warrant and toraver dafand the title to the resl estste unt . Morigagan.
its successnrs and assigns, against the lawful ciaims of all persons whomsoaver.

THIS MIRTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebladness|es) socurad hersby and interegt therean when and sa it {they} shall become due whether In
course of under any condition, covenant or agresment harein containad, together with any other indebtednessi{as} which Morigagor nay owe 10
Mortgsgee, it being further agreed that any statement, any note or pbligation that is secured by this mortgage shall be conclusive evidence (! such fact

2. (a} That Mortgagor shall provide, maintain and deliver to Mortgagee palicies of firs ingurance {with extended coveragel, and such othaf insursnce
as Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgeges,
and deliver to Mortgages with mortgages clsuses satisfactory to Mortgages all insurance policies of any kind or in any amount naw of haraatier issusd
with respect 1o the res! setate. Not |ater than the First day following the expiration dete of any and all auch insurance policies and at any tima upan
raquest of Mortgagss. Mortgegor ahall furnish Mortgagas certificates of insurance issued by inaurance companias satisfactory to Morigages showing
that the amount snd typs of insurance requirad by Martgagee hereundsr ia in sffact. All renawal policies, with premiums paid, shall be delivered to
Mortgages at lsast thirty 130) days before the axpiration of the old policies. If any insurance, or any part theraof, shall expire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thereof, or become void or unaafa b rasson of the {elkue o

imparment of the capital of any company by which the insurance may then be carried., or if for any reason whutw:r tha inBUTrance lh-ull.I:
ur:.anmfacmrv to Murtgqguﬂ. Mnrtgauurl shal! procura and deliver to Mortgagee new insurance on the pramises, sstisfactory to Mortgagaa. IY Mortgagor
faila to procure and deliver such new Insursnce, Mortgagee may, but shall not ba obligated to. procure same, and upon damand, Morig mhall
reimburse Mortgagee all such coste expended with Intérest on such advence at the rate set forth in the note secured hereby. Mortgagor ml grve
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casusity or occurrance. full
power ia haraby conferred on Mortgagee to settle and compromise claims under all paolicles snd to demand, receive, and raceipt for all monies becoming
payabla thereunder and to assign absolutely sll policies to any holder of the note or to the grantee of the real estate in the svent of the forsclosure of
this mortgagee and sacurity agreement or other transfer of titte to the rea! astata in extinguishrnent of the indebtedness(es) sacured harsby. I the event
of lecas covered by any of the policies of inaurance harein referrad to, each individual insurance compsny concerned ia hereby authorized and direcied 10
make paymant for such loss directly to the Mortgagea inatead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, after
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgages at its option, eithar as a payment on account of

the indebtednessias), sacured heraby, whather or not then due or payable, or toward the restorstion, reconstruction, repai
! . B@ » Wi . ' ‘ , rapair, or afteration of the real
astate, either to the partion thereof by which said loes was sustainad or any other portion thereof. P

(.

(k) That together with and in addition to the manthly payment of principal snd intarest, and on the same date on which the principal and interest ar
payable under the tarms of the note securad hereby, Mortgagor, if reguired by Mort agea, shall deposit with tha Mortgages, Fn A np::-n-inurn: hurrn:
account, a sum squal to one-twalfth (1/12) of the yearly taxes and assessments which may be levisd against the real astate and which may amain
priofity over this mortgage, and ground rents, if any, plus one-twaelfth (1/12) of the yeearly premiums for insurance that will bacoms due and payable 0
renew the ingurance on the real estate for coverage against loss by fire or such other hazard as may raasonably be raquirsd by the Mortgagee. The
amount of such taxes, assessmants, ground rants, and premiums when unknown, shali be satimatad by tha Mortgages. If tha smount of funds held
shall exceeg at any time the amount deemed nacessaty by the Mortgagee to provide for the paymant of taxes, sssessments, ground rents and
insurance premiums as thay fall due, Buch excess shall be repaid to Mortgagor or credited to Mortgagor ag Mortgages may determine. if the amaunt of
tha funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premjums as they fall dua, Mortgspor shall
pay to Mortgagea any amount necessary to make up the deficiency upon notica from Mortgagee to Mortgagor requasting payment thareof. Upon
payment in full of all sums sacured by this mortgage, Mortgages shall promptly refund to Mortgagor sny funds held.

(c] That Mertgagor shall pay and discharge as the sarmne bacome due all taxes and assesasmaents that may accrue, ba levied, o assesaed upon 1he
real eatate or any part thereof, which may be or become a lign prior 1o this mortgage or have priority In payment to the indebtodnessies) secured
hereby, or upon Martgagee’s interest therein or upon this mortgage or the indebtednessies) or svidence of indebtednessias) um‘r-d hatsby, without
regard to any law haretofore or hersatter anactad imposing paymant of the whole or any partis} thereof upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thereof upon Martgagee or upan the rendaring by an sppeliste court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes i8 legally inoperative, then the indebtednessies) secured hareby without deduction shall, at the sption of
Mortgagee, become immediately dua and payable, notwithstanding anything contained in this mortgage or any law heretolore snacted; and Mortgagor
shall not suffer or permit any such taxes on the eaid real sstate to bacome or remain delinquent or permit any part thereof or any intersst thasein 1o be
sold for any taxes or assessments; and further shall furnish annually 1o Mortgagee, prior to the date when thay become delinquent certificates or
raceipta of the proper offices showing full payrment of all such taxes and assesamants.

"
3. That the real estate and the improvementa thareon shall be kept in good condition and no waste committed or permitted theraon.

4. That no building or other improvemant on the real estate shall be structurally altered, removed or demolished, without the Mortgages’'s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adaptad to the proper use and anjoyment of the real sstasta be removed st
any tima without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the evant of any bresch of this covenant

the Mortgages may, in addition to any other sights or remedies, at any tima thereafter, daclara the whole of the indsbtednesaiss) sscurad hersby
immediately due and payabla,

6. T,h'“ Mnrtgagqr agrees that the indebtedness{es] heraby secured shall 5t once becoms due and payabls and this mortgage subject to faraciosure
as provided for herein, at the option of holder hereof, when and if any statemant of lien is filed undar the statutes of Alabama ralating to the lians of
mechanics and materialmean, without regard to form and contents of such statament, and without regard to the existence or nonexistance of the debt,
or any part thefenf, or of the lien, on which such statement is based.
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B. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdicion
over the rea! estate and any and all legal raquirements shall be fully comptisd with by Mortgagor.

7. That if -Aortgagor falls to inaure tha real astate as hereinabove provided, or 1o pay all or any part of the 18xes or assessmants levied, accrued ol
assassed upon ar againsi the resl estats or the indehtednessies) secured hereby, or any interest of Mortgagaa in either, or fails 1o pay immoadiataly and
discharge sny and all liena, debts, and/or charges which mi?ht become liens superior to ths lien of this mortgage, Mortgeges may, 8t its option, insure
the resl estate and/or pay said taxes, assessments, debts, lisns and/or charges and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional to the indebtadness(est secured hereby; shall be secured by this mortgage; shall bear the in- tersst sef out in tha note
hareinabove referrad to from date paid or incurred; and, at the option of Mortgages, shall be immadistaly due and payable.

| B. That Mortgagor agraes that no delay or failure of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) securad by
this mortgage, shall be taken or deemed as 8 waiver of its right to exercise such option, or to declare such forfeiture, aither as to any psat or presen!
default, and it |5 further agresed that no terms or conditions contained in this mortgage can be waived, altered or changed axcep! ss evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or chaiges
by Mortgages shall not be taken or conatrued as a waiver of its right to declare the maturity of the indebtadnessi{es| hereby secursd by reason of the
failure of Mertgagor to procure such insurance or to pay such taxes, debta, lhens or chargas.

9. That tf Mortgages shall be made a party to any auit involving the title to the real eatate and employs an attorney to represent it thersin, or if
Mortgagea employs an attorney to asaist in settling or remaoving any cloud on the title to the real estate hereby conveyad that purports to be superor ic
tha lien of this mortgage in any raspect, Mortgager will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by
law and as may be reasonable for such services, and if auch fee is paid or incurred by Mortgagee the same shall be sacured by the len of this mortgage
in addition 1o the indebtadness({es) secured heraby, and shall bear interest from the date it is paid or incurred at the rate set out i1 the nole herenabove
reterred to and shall be at once due and payable.

. "
10, That aﬂpxpansas incurred by Mortgages, including attorney’s fee, in compromising, adjusting or dafending agmnst lien clams or sncumbrancos
sought to be fixed upen the real ostate hereby conveyed, whether such claims or encumbrances be valid or not. ahail become a part of the
indebtedness{esl heraby secured.

11. That Mortgagor agreea to pay a reasonable attorney’s fee as may be parmittad by law 1o Mortgagee ghould the Mortgagea employ an aftornay
to collect any indebtedneseies) secured by this mortgaga.

12. That notwithetanding that the assignment of awards hereinabove refarred 1o shall be deamed to be sall executing, Mortgagor, aflatr the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereol, shall execute, at Morigages’s raguest, and farthwith deliver to Mortgagee, a valid assignmaent in recordable form, assigning afl of such
condemnnation claima, awards or damages to Mortgagea, but not in excess of an amount sufficiant to pay. salisfy and discharge the prncipsl sum ot
thia mortgags ~vad any advances made by Mortgages as hersin provided then ramaining unpsid, with interest tharaon at the rata specifiad harain, or
IEF nota whic - this martgage securesa, to the date of paymant, whethar such rermaining principal sum 18 then dus or not by the tarma of said note or ol
this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of tha terms or
conditions heraof, Mortgagee may Pmcaud ta collect the rent, income and profits from the real estate, either with or without the appointrment of a
racelver, any rents, income and profite collected by Mortgagee prior to foraclosure of this mortgage. less the cost of collecting the aame, inchuding oy
real estate commiselon of attornéy's fee incurred, shall be credited first to advances with interast therson, then to intarest due on tha principal
indebtedness, and the remainder, if any, to the principal dabtis) heraby securad.

]

14, That it is further agresd that if Mortgagor shall fail to pay. or cause 1o be pald, the wholg or any portion of the princspal sum, or any installmsnt
ol intarest tharecn, or any other indebtednesasies| the payment of which is heraby securad, as they or any of them matura, anther by lapse of time ot
otherwise, in Accordange with the agreaments end covenants harain contained, or should default be made in the payment of any machanic’s lian
materialmen’s lien, insurance premiuma, taxes or agsasaments now, or which may heraafter ba, lsvied against, or which may becoms a lian on, tha roa!
gstate, or should default be made In any of the covenants, conditions and agreements herein contained, then and in that even! tha whole of sad
principal sum, with intareat thereon, and all other indebtednessias} secured herahy, shall, st the option of the then holder of asid indebledness(ns), be
and bacome Immediately due and payable and the holder of the indebtedness{es] hereby secured shall have tha right to enter upon and \ske possassion
ot the real aotate, and after, or without, taking duch possession of the same, sall the mortgaged real estate at public outcry, in fromt of the courthouse
door of the county wharein tha roal estete (s located, to the highast bidder for cash, eithar in person or by auctionser, after tirst giving notice of the
ume, placa, and tarmsa of auch sals by publication onca a weak ftor three {3) successive waaka in soma newspaper publishad 1n asid county, and, upon
the paymant of the purchass maoney, ths Mortgagese or any parson conducting said asle for it is suthorized snd empowersd to execute to the purchass
at said aale a deed 1o tha real astate ao purchassd in the name and on behalf of Mortgagor, and the certificate of the holder of the montgage
indebtedneas, appointing said auctioneer to make such galg, shall be prima facia evidence of his suthority in the real astate, or the squity ot radamption
from this mortgage may bs foreclosed by suit In any court of competent jurisdiction as now provided by law in the cage of past due mortgages, the
Mortgages, or the than holder of the indehtednessies) hereby securad, may bid at such sale and bacome the purchaser of the real astate if the highost
biddar tharetorse. The pracesads of any such sala shall he applied (a) to tha expansesg incurrad in making tha aasle and in el prior efforts 1o sffect
collection af tha indebtednessias) sacurad hereby, including a reasonable attorney’'s fee, or reasonabls attorneys’ feas, as parmetted by law lfor auch
sarvices as may be, or have been, neceasary in any ona or more of the foreclosure of this mortgage, of tha coliection of said indebtednessins!, and of
the pursuit of any efforta theretofore directad toc that and, including., but without limitation to, the dafenas of any procesdings instituted by the
Mortgagor or anyone liabla for said indebtedneasiesal or interastad in the mortgaged
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asl astate to pravent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the psymant of whatevar
win of ‘aums Mortgegee may have paid out or bacome liabla to pay, in carrying out the provisions of this mortgage, togethar with intereat thaveon: (c)
o the payment and eatisfaction of said Indebtednessies) and interast thareon specifically referred to hereinebove to the dsy of sale and any othe
ndebtednaseles] securad by this mortgage: and (d} the balence, If any, shall be pald over to Mortgagor, or Mortgagor's SUCCEESOrs OF Misigns. n any
want, the purchaser under any foreclosure sals, as provided herein, shall be under no obligation to see to the propes application of the purchase monay.

16. That in the event of the enactmeant of any law by the Stats of Alsbama, after tha date of this mortgage, daducting from the value of the real
jatate for the purposs of taxation any lien thersaon, of impoalng any lieblity upon Mortgages, in respact of the indabtadnossion] sacursd hereby, or
shanging in any way ths laws now in force for the taxstion of martgages, of debts secursd by mortgages, or the manner of collsction of sny such
axsE, $0 as to affact this mortgage. Mortgagor shall pay any such obligstion impossd on Mortgages thereby, and in the event Mortgagor fails to pey
such obligation or is prohibited by law from making such paymant, the whole of the principal sum sacursd by this mortgagse, together with the interest
jue thereon shall, at the option of Mortgagee, without notice to any party, bacoma immaediately due and payable.

16. That should Mortgagor becoma insclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagod
ntsntionally damage or attempt to remove any improvements upon said mortgaged real estats: or should it be discoversd after the sxscution and
Jelivery of this instrumant that there is a defect in the titl to or a Hen or encumbrance of any nature on the raal estate prior 1o the kan hereol; or i
-age of an error o defect in the above describad nots or this instrument or in the axecution or the acknowledgment thersol; or if 8 homestesd clewm be
56t up to the real estate or any part thereof adverss to this mortgage and if the said Mortgagor ahall fail for thirty {30) days after damand by the

Mortgages, or other holdsr or holders of said indebtedneas(es), 1o correct such defects in tha title or 1o remova any such lian or encumbrance or

homastead claim, or to correct any errcr in said note or this instrument or its exacution, then, upon any auch default, failure or contingancy, the
Mortgagas, or other holder or halders of seid indebtsdnessies], or any part therecf, shall have the option or right, without notice or demand, to dectars
all of sald iIndebtedneas(es) then remaining unpaid immaediately dus and payable, and may immediataly or at any tima thereafter foreclose this morigage
by the powar of sale herein contained or by suit, as such Mortgages, or othar holder or hoiders of said indebtadnessias}, may elact.

17. That no right, title or intersst in or to the mortgaged real satate, or any part thereof, shall be sold, transfarred, assigned, conveyad, mortgaged
or encumbared by & lien at any time prior to the paymaent in full of the indebtadnass(as) ascured hereby without firat obtaining the prior writtan consant
and approval of Mortgagee which consent and approval shall be within Mortgages’s sole discretion; that in the avent of any viclation of This provikon.
the sntire unpaid balance of the indebtedness{es} secured hareby, togethar with all interast therson, shall become due and paysbls immaediatoly at (ha
option of Maortgagee without notice to Mortgagor, and shall be recoversbie by Mortgeges forthwith or at any time therastter writhout stay ol axscution
or other process and failure of Mortgegor to pay all monies to Mortgages sacured by thls mortgage shall ba an act of defasult entitling Mortgages 10
foreclose this mortgage in sccordance with the terma hereof. "

18. That it is the intent of the Mortgagor and Mortgages to securs any and all indaebtedness{es) of said Mortgagor to Morigages, now axisting of
hereatter arlging, due or to bacome dus, abaolute or contingent, liquidated or unfiquidatad, diract or indirect, and this mortgage is intanded and dons
secure, not only the indebtedness hereinabove specifically referred to, but alsc any and all other debte, obligations snd liabilities of said Martgagor to
aaid Mortgages, whather now existing or hereafter arising, and any and all extansions of renewals of same, or any part thareol, st any time before
actual satisfaction and cancellation of this mortgage In the Probate Office where recorded, and whather tha samea ba avidanced by promissory nola,
open account, andorgsement, guaranty agreemaent, pledge agreament, or otherwise; that it ia axprasaly agread that any indebtednesn: at any tmas
secursd hereby may be extended, rearranged or renewed and that any part of the sscurity hersin described may ba waived or raleasil without In
anywise altering, varying or diminishing the force, sffect or lien of this mortgage; and this mortgage ahall cortinue as a first llen on sl o o rosl eatate
and other property and rights coverad hareby and not exprecsly relaased until all sums with interest and charges heraby secured ara Fully paid, and no
other security now existing or hereafisr taken to sscure the payment of said indebtednessieal or any part thereof shall in any manner he impaired o
affected by the sxecution af this mortgage; and no security subsequently taken by Mortgages of other holder or holdars of said indebtedretis{es} shali n
any manner impair or affact the securlty given by this morigage; and all security for the payment of ssid indebtednessias] or any part therec! shall be
takan, considered and held as cumulativa. v

19. That Mortgagor agrees for itselt and any and all persons or concerns claiming by, through or under Moertgagor, that if it or any one or more of
them shall hold possassion of tha above described real estats or any part thersof subsequent to foraclosura hersunder, it or the psrtss so holding
possassion shall becoms and be considered as tenants st will of the purchaser or purchasers at such foreclosure seie; and any such tenant failing or
refusing to surrender posssssion upon demand shall bs guilty of forcible detainer and shall be liable to such purchaser or purchasers lor raasconable
rental of the radl astates, and ahall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which masy
ba sugtained by any such tenant as a result thereaf being heraby sxprassly wiived.

20. That Mortgagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future lasses affecting the morigsged
real setate, and neither do nor neglect, nor permit to be done, anything whigh may diminish or impseir their valua, or the rents provided for therein, or
the intarest of the leesor or of tha Martgagee thersin or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty { 30 ] days afier the close of sach 1

of Mortgagor, such financisl records as the holder of this mortgage may raguire including, but not limited te, an annual statement of the operation of the
raal sxtsta which shall include annual statemants iteamizing the incoma and expensss, an itamized rent roll, together with a complate financiel statement
of Mortgagor‘s aasets and liabilities and ite profit and loss statemsnt. Such statemant shsll be prepared by cartified public accountant acceptable to
Mortgagee or at Mortgagea’s discretion beé suppored by the affidavit of Mortgagor. Said information shall be given to Mortgsges at no expenss 1o
Mortgagea.

22. That if the indebtednass evidenced by the note speacifically referred to herginabove is being advanced by Mortgagee to Mortgagor undei the
terms and provisions snd in accordance with a loan agreement of construction loan agreement ("sgreament”™), the terms and provisions of seid
agreement ara hareby incorporated by reference as part of this mortgags as il fully set out herein, and any default in the parformance of the provisions
tharaof, or any contract or agresment betwesn Mortgagor and Mortgages, shall constitute a default heraunder antitling Mortgages (o exercise the
remedies provided herein, including the right to foreciose this mortgage in accardance with the tarma hereaf; that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreament datad Oct. 22, 1996
and is secured by this mortgags.

23. That in the avent this mortgage is second and subordinate to anT prior mortgage{s) and in the evant the Mortgagor should fal 10 make any
payments which bacome dus on said prior mortgagaeis}, or should default in eny of the other terms, provisions and conditions of said prior mortgage|(s]
occur. then such default under ths prior mortgage{s} shall congtituta an avant of default under the terms and provisiona of this mortpage, and the
Mortgagee hersin may, at lts option, declare tha entire indebtadnassi(es) secured by this mortgage immediatsly due and paysble and it paymant is not
promptly mads, then daclara this mortgage in default and subject to foreclosure, provided that the Mortgagee harein may, at ita option, maks, on bahalf
of Mortgagofs, any such payments which bacome dus on said prior mortgageis), or incur any such sxpsnse or oblipations on behalf of Maortgagor, in
connaction with the said Friur mortgage(s}, in order to prevent the foreclosure of said prior mortgageis), and all such amounts so expended by the
within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgages and shall be secured by this mortgage and shall bea: intarast from
the date ot payment at tha maximum legal rate of interest from time 1o time permitted by the laws of the State of Alabamas, snd shall be at ance i
and payable, entitling the Mortgages to all of the righta end remedies provided herein, including. at Mortgagee’s option, the right 1o craciose thh
mortgage.

24. That provided always that if Mortgagor pays the indebtednens(es) securad by this mortgage, and reimbursea Mortgages, its successora and
assigns, for any amount it may have sxpsnded pursuant to the suthorization of this mortgage, including without limitation, sums spent in payment of
taxes, sssassmants, insurance or other Yiens and interest thereon, and shall do and perform all othar scte and things harsin sgrasd 1o De done, thik
convayance shall ba null and void; otharwisa it shall remain in tulf force and affect.

26. That any promise made by Murtgaﬂnr herein to pay money may be enforced by a suit at law, ang tha gacurity of this morigage shall not ba
waived thereby, and as %o such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agress
to pay as permittad by law & reasonable attorney’s fee for the collection thereof.

28, That no delay or failure of Mortgagse to exercize any option herein given or ressrved shall constitute a waiver of such oplion or ssiop
Mortgagee from afterwarde oxercising same or any other option at any time, and the payment, or contracting to pay, by Mortgages of snything
Mortgagor has hersin agreed to pay shall not constitute 8 waiver of defeult of Mortgagar in failing to make said payments and shall not estop
Mortgages from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whanever in this mortgage it shall be required or permittad that notice or demand be given or served by ary parly, such
notica or demand shall be given or served, and shall not be deamed to have been given Or sarved unlass in writing and forwarded by registersd or
cortified mail, return receipt requested, addrassed as foliows:

To Mortgagor: HOLSOMBECK BUILDERS INC

249 YORK STREET

TRUSSVILLE, AL 35173

To Mortgages: Cotonial Bank
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28. That singular or plural words used harein to designate the Mortgagor shall be construed to refer to the maker of this morigege, and all

covenants and agresmsnts herein contained shall bind the successore and assigns of the Mortgagor, and every option, right and privilegs herein
ragarvad or securad to Mortgagee shall inurs 1o the benefit of its successors and assigne.

29. That the unenforceability or invalidity of any provigion or provisions of this mortgage shall not render any other pravision or provisiena e iir:

contained unenforcesbla or invalid. Al rights or remediet of Mortgages hereunder are cumulative and not siternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) {have) set (ita) {his) (her) {their) hand{s} and seal(s}, on the day and yesr first above writtan.

WITNESSES:

. [SEAL|

HOLSOMBECK BUILDERS INC

- [SEAL)
w V\ﬁ lﬂ/{{—\ M (SEAL)

Y
ITS: PRESIDENT

{SEAL)

LHB/wp

STATE OF AL nBAMA, |
COUNTY }
| the undersignad, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (i8] (are| signed to the foregoing conveyance and who (ig) |are} known 1o me, acknowledged before me on this day that, being mformed
of the contants of the conveyance, {hs} (sha} {they! exacuted the same voluntarily on the day the samas bears dste.

Givaen under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA )
]
JEFFERSON COUNTY }
|, the undersigned, 8 Notary Public in snd tor said County, in said State, hereby cartify that STAN HOLSOMBECK
whose name a8 PRESTDENT of HOLSOMBECK BUILDERS INC , is signed 10 the loregong

conveyance and who is known ta me, acknowledged befora me on this day that, baing informed of the contents of the conveyanca, he, as such ofhcer
and with full authority, executed the same voluntarity for and as the act of amid corporation.

1L 90

cp

Given und.  my hand and official seal this the 22nd day of .. OCTOBER | ;
(ol Cf
\ ” ' Jf !

TR

Notary Public

- . .

A

. o 199673547

in$
This instrument prepared by: APRIL PRICE .
Colonial Bank _ 54.(]4'
PO BOX 1887 1[”24!1995 :IFIED
BIRMINGHAM, AL 35201 04128 EE“ﬁ W
NHGE
oiEL BN TR
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