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REAL ESTATE MORTGAGE
.

FHIS MORTGAGE, made and entered Into on this 18th day of Qctober .19 96 , by and betwes
CRAYTON D PATTERSON JR DBA PATTERSON HOMEBUILDERS
Iharainafter referrad to as "Mortgagor”} and COLONIAL BANK

[hersinafter raferrad 10 a3 "Mortgagee”}.
> -
MWitnesseth:

WHEREAS, Mortgagor |8 justly indebted to Mortgages, and hereby executes this Mortgage to secure the paymant of $180,000.00
One Hundred Eighty Thousand And 00/100 Dollars

as svidenced by promissory note of even date herawith and payable in accordance with the terms of said note.
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WHEREAS, Mortgager may hereafter bacomse further indebted to Mortgagee as may be evidenced by promissory note{s) or otherwisa, and it 1% tha
intant of tlw partias hareto that this morigage shall sacurs any and sl indebtednessiest of Mortgagor 10 Mortgages, whethar now axisting Of heraatter
ariging, dus of to bacome dua, sbsolute or contingent, fiquidated or unliquidated, direct or indirect, and this morilgage is t¢ secura ot only the
indebtedneas avidenced by tha note hereinabove specificaily raferrad to, but any and all other dabts, obligations or liabfities of Mortgagor 1o Mortgages,
now existing or heraafter srising. and any and all axtensions or ranewals of same, or any part thereof, whether avidanced by rota, open account,

endorserm: nt, guaranty, pladge or otharwise.

NOW, THEREFORE, Mortgagor and sll othars exscuting this mortgage, in consideration of the premises, and to sacure the paymant of sawl
indebtedn.ss evidenced by note hersinabove spacifically referred to, and any and all other indebtsdneasiss) due or 1o bacome dus ar Mhareinabove
generaily refarred to, and the complianca with all of the covenants and atipulations herain contesined, has bargained and sold, and doss &raby grant,
bargain, sell, alien, convey, transfer and mortgage unte Mortgagee, its successors and assigna, the following dascribed real estate, togethar with
bulldings and improvements tharson (hereinafter somatimes called the "real sstate” or the "mortgaged rea! astate”™), lying and baing situatad

in the Courty of SHELBY _ Gtate of Alabama, and mors particularly described as toliews, to-wit:

LOT 122, ACCORDING TO A RESURVEY OF LOT 12, BLOCK 1,
ALTALENA WOODS, FIRST SECTOR, AS RECORDED IN MAP BOOK 20,
PAGE 127, IN THE PROBATE OFFICE OF SHELBY CQUNTY, ALABAMA.
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together with all awards racsived through sminsnt domain, and psyments upon sfy insurance pelicies covering the rasl ostate, and all rightl . geivileges,
tenemants, snd sppurtenances tharsunto belonging or in anywisa appertaining to said real sstste including sasemants and rnights-of-way sppurtanant
thereto and all gas, steam, elactric and other hesting, cooling and lighting apparatus, alevators, iceboxes, plumbing, stoves, doors and o*her lixtures
apperisining to the resi batate and improvements located theraon, all of which shall be desmed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real eatate, and every part thareof, unto Mortgages, [ts successors and assigns foraver, And Mortgng + covananis
with Mortgagea that it ia lawfully seized of the real estate in fae simple and has a good right 1o sell and convey the same as sforesmd ‘hat the real
estate is iree of all ancumbrances except as herein sat out, and Mortgagor will warrsnt and foraver defend the titla to the real estaie unt. JAortgagen,
its succesaors and asaigne, againat the tawful claims of all persona whomsoave:,

THIS MORTGAGE IS MADE, however, subjact to the following covenants, conditions, agresmants, and provieions.

1. That Maorigagor shall pay the said induptudnan[as} secursd hereby and interest thereon when and as it (they) shall bacome dixe  whather n
course or under any condition, covenant or agreemsnt herein contained, together with any othor indebtednessies) which Morigsgur may owe 10
Mortgagee, it being further sgread that any statement, any note of obligation that is secured by this mortgage shall be conclusive evidencs ol sauch lac

2. {a) 1hat Mortgagar shell provide, maintain and deliver to Mortgagee poticies of fire insurance {with extendsd coverage), and such ot ¢ INBUrdne
as Mortgapns may from time 1o tima require in compasnias, form, types, and amounts, and shall asgign, with andorsamants aatiafactory | Morigeges,
and deliver 10 Mortgages with morigages clausss matisfactory to Mortgagee alt insurance policies of any kind or In any amount now or haranfter 138usd
with respect to the real astate. Not later than the first day following the expiration date of any and sll such insurance policies and at any tima upan
request of Mortgagee, Mortgagor shall furnish Mortgages certiticates of insurance issusd by Insurance companiss satisfactory to Morty jee showing
that the amount snd type of Insurance raquired by Morigagee hareunder is in affect. AN renewal policies, with premiums paid, shall b dalivered 1o
Mortgages at lsast thirty {30) days befors the expiraticn of the old policies. If any insurance, or any part thareof, ahall axpire,
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or be withdy. wn or bacome void or uneate by Mortgagor's braach of any cendition thereof, or become void or unsate by resson of tha feilure or
impawrment of the capital of any company by which the insurance may then be carried, or if for any reason whatever tha insuréncd shatt be
unsatisfactory to Mortgages, Mnrtgagnrrshall procure and deliver tc Mortgagee new insurance on the pramises, satisfactory to Maorigagss. |k Mortgagos
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligatad to, procure sams, and upon demand, Mort sl
raimburse Morigages all such coste expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged raal estate causad by any casualty or occurrenca. Full
power is harehy conferred on Mortgagese to settle and compromiee claima under all policies and to demand, receive, and recsipt for all monies bacoming
payable thereundsr and 10 assign abeolutely all policias to any holder of the note or to the grantse of the real estate in the evant af the foracionurs of
this mortgagae and security agreement ar other transfer of title to the real estate in extinguishmant of the indebtednass(as) secured hareby. In tha event
of loss nava;%d by any of tha policias of insurence herein referred to, sach individual insurance company concerned is hereby asuthornzed and dwectad to
make payment for such loss diractly to the Mortgages instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance procseds, after
deducting all costs of collection, including reasonahle attornays’ fees, may be applisd by the Mortgagee at its option, sither as a payment on account of
the indebtadnessies). sacured hereby, whather or not then dus or payable, or toward the restoration, reconetruction, rapair, or altaration of Lha resl
astate, either to the portion theraof by which sald loss was sustained or any other portion thereof,
4

(b) Thatitogether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest ara
payable under the terma of the note secured hersby, Mortgagor, # required by Mortgagee, shall daposit with the Mortgages, in & non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assesarnents which may be lavied againat the rosal estate and which may atimin
priority over this mortgage, and ground rante, if any, plus one-twalfth {1/12) of the yearly premiums for insurance that will becoms dus and payably o
rengw the insurance on the real estate for coverage against losa by firs or such other hazard as may ressonably be required by the Mortgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of tunds hald
shall excesd at any time the amount deemed necessary by the Mortgages to provide lar the payment of taxes, ssssssments, ground rents and
nsurance premiums as they fall due, such excess shalt be repaid to Mortgagor or credited to Mortgagor as Mortgages may determing. If the amourt of
tha funds hald shai not be sufficient st any time to pay taxes, assessmeants, ground rents, and insurance premiums as they fall dus, Mortgagor shall
pay to Mortgagee sny amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor raqueating paymen thateol. Upon
paymant in full of all sums secured by this mortgage, Morgagee shall promptly refund to Mortgagor any funds held.

icl That *or+gagor shall pay and diachar%nﬁ as the asme become due all taxes and asseasments that may accrue, be levied, o¢ assessed upon (he
real estate brany part thereof, which may or become a lien prior 1o this mortgage or bave priority in payment 1o the indebtednessies] securad
hereby, or upon Mortgages's interesat tharein or upon this mortgage or tha indebtedneasi{es] or avidance of indabtadnesa(es) sacufed hereby, without
regard to any law heretofore or hereafter enacted imposing payment of the whole or any partis] thareof upon Mortgages; upon the passage of sny law
imposing the paymaent of the whole or sny part therecf upon Mortgagae or upon the rendering by an appeftata court of competent jurisdiction that the
undertaking by Mortgagor 1o pay such taxes is legally inoperative, then the indebtednasaias} secured hareby without deduction shall, at the option of
Mortgagee, become immediatsly due and payable, notwithstanding anything contained in this mortgaga or any law heratofore enacted; and Mortgagaor
shall nat suffer or permit any such taxes on the said resl sstate to bacome or remain delinquant or permit any part thereof or any intarast tharmn to be
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior 1o the date when thay bacome dslingquant certificates o
recetpts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permittad thereon.
!
4. That no building or nthar improvement on the rasl sstate shall be structurally altered, removed or demolished, without the Mortgagee's priov
written consent, nor shali any fixtura or chattel covered by this mortgage and adapted to the propsr use and enjoymant of the real estate be removes at
any time without like consent unless actually replaced by an article of sgual suitability ownad by Mortgagor. In the svent of any braach of this covanant

the Morigages may, in addition to any other rights or remedies, at any, tima thersafter, declere the whole of the indebtedressieal sezured heraby
immediately uue and payabla.

&. That Murtgagor agreas that the indebtedness(es) hersby secured shall at once become due and payabls and this mortgage subject to foreciosure
as provided for herein, at the option of holder hereof, when and if any statemant of lian is filed under the atatutes of Alabama relating to the liane of
mechanics end materialmen, without regard to form end contents of such statamant, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based,

1.

B. That Mortgagor shall compiy with ail statutes, ordlnancas, regulations and laws promulgated by any govarnmental entity asserting junsdiction
over the real estate and sny and al! legal requireamenta shall ba fully complisd with by Mortgagor.

7. That it Mortgagor fails to insure the real aestate as hereinaboye provided, or to pay all or any part of the 1axes or BaseBEMBNLS lavied, accrued of
assessed upon or egainst the real eatats or the indebtedness(as) secured heraby, or any interast of Mortgagee in sither, or fails to pay immediatety and
dischargs any and all liens, debte, and/or charges which might bacome liens superior to the lign of this mortgage. Mortgages may, at its oplion, naurs
the real estate and/or pay eaid taxes, assasurnents, debts, lians and/or charges and any money which Mortgagee shasll have 50 paid shall constilule a
debt to Mortfages additional to the indsbtadness{es) secured hereby; shall be secured by this mortgage; shall bear the in- terest set out In the nots
hareinahova 'efarred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

~ B. That ¥V rigagor sgrees that no delay or {failure of Mortgagase to exarcise any option to declare the maturity of any indebtadnesales} securad by
this morigage, shall ba taken or deemed as a waiver of itg right 1o ‘exarciga such option, of 1o declare such forfeiture, either as 10 any past or prasent
default, and it is further agreed that no terms or conditione contained in this mortgage can be waived, altared or changed except as svwlenced i
writing. signed by the Mortgagor and by the holder hereof: and the procurement of insurance or the payment of taxas or other hens, debts or charges
by Mortgages shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(aes) hereby secured by reassn ot the
failure of Moytgagor to procure such insurance or to pay such taxes, dabts, lisng or charges.

3. That if Mortgagee shalt be made a party ta any suit involving the title to the real estate and employs an atlorney 1o represent it therein, or f
Mortgagee employs an attorney to assist in settling or ramoving any cloud on the title to the real estata hereby conveyed tha! gurporis to be superior 10
the lien of thia mortgage in any reapect, Mortgagor will pay to Mortgagee, when the same becomes due, such attornay’'s fee a8 may be parmitted by
law and as m~y be reasonables for such services, and if auch tee is paid or incurred by Mortgagae the same shali ba secured by the lian of this morigage
in addition to -.he indebtednessi{es) secured hareby, and shall bear interest from the date it is paid or incurred at the rata set out in the note herainabove

refarred to and shall be at once due and payable.
T

10. That sl expenses incurred by Mortgagea, including attornay’s fee, in compromising, adjusting or defending against iian claims or ancumbrances
sought to be fixed upon the real sstate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the
indabtedneas(es) hersby sacured.

1. That Martgagor agrees to pay a raasonable attornay’'s fee as may ba permitted by law 1o Mortgagee should the Mortgagee employ an atiornsy
10 cellect any ingebtednsessies) secured by this mortgags.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be sslf axecuting, Mortgagor, after the
allowance ¢l a condemnation claim or award, and the ascartainment of the amount due thareon, and tha issuing of a warrant by the condamnar for the
payment thareot, shall exacuts, at Mortgagee’s raguast, and forthwith deliver to Mortgagee, a valid sesignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
thie meortgage and any advances made by Mortgages as herain provided then remaining unpaid, with interest theraon at tha rate spacifiad herein, v in
tlﬁa note which this mortgage secures, to tha date of payment, whethar such remaining principal sum s then due or not by the terms of asid note o of
this mortgage.

13. That it Mertgagor ahail make dafault in tha payment of any of the indebtedneasies) hareby sacured, or in tha performance of any of the termy of
conditions hereof, Mortgages may procead to collact tha rent, incoms and profits from the real estate, eitheér with or without the appotntmant of s
receiver; any rents, income and profits collected by Mortgagea pricr ta foreclosure of this mortgage, less the cost of collecting the same, including any
real sstate commiagion or attorney’s fee incurred, shall be credited Ffirst 1o advances with interast thareon, then to interest dua on the principal
indabtadrnees and the remaindar, if any, to the principal debt{s} hereby secured.

14. That it is furthar agreed that if Mortgegor ahall fail to pay. or cause to be paid, the whola or any portion of tha principal sum, or any nstsllment
of intarest thereon, or any gther indebtedness{es} the payment of which i& hereby secured, as thay or any of them mature, eithes by lapse ol ume of
otherwise, in sccordance with the agreements and covenants herein contained, or should default be made in the payment of any machanic's lign,
materialman’s flen, inaurance premiurns, taxes or assasements now, or which may herealter be, levied against, or which may become a lisn on, the rool
natate, or should default be made in any of the govenants, conditione and agreaments herein contained, then and in that avant the whols of smd
principal sum, with interest thereon, and all othar indebtednessies) securad haraby, shall, at the option of the then hoider ot said indebitednosaias}, be
and becoma immediately due and payable and tha holder of the indabtedness{es] hareby secured shall have the right to enter upon arkd take possossion
of the real estate, and after, or without, taking such possession of the same, sell the mortgaged real sstate at public outery, i front of the courthoyse
door of the county wharein the reat astate is located, to the highest bidder for cash, either in person or by auctionear, after firat giving notica of the
tima, place, and tarme of such sale by publication once a week for three {3} successive weeks in some newspeper publishad in said county, and, upon
the paymant of the purchase monay, tha Mnrtgagnn of any parson conducting aaid aale for it is authorized and empowared to exacute 10 the purchasar
at said sele a daacP to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
ndebtedness, appointing said auctionaer to make such sale, shall be prima facia svidence of his authority in the real sstaty, or tha squity of redamption
frorn this mortgage may ba foreclossd by suit In any court of competent jurisdiction as now provided by law in the case of paat due mortgeges, the
Mortgagee, or the then holder of the indebtednessies) hereby secured, may bid at such sale and bacome the purcheser of the real estate if the highaut
bidder therefore. The proceads of any such male shall be applied (al to tha expanass incurred in making tha sale and in all prior afforts to eftect
coflaction of the indebtednasalas) securad heraby, including a reasonable attorney’s fee, or reasonabla attornays’ fees, as parmitied by law for such
BOrvICEE a8 may be, or have baen, neceseary in any crme or mora of the foreclosura of this mortgage, of the collaction of said indebtednessies), and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any proceadings inatituted by 1ha
Mortgagor or anyene hiable far said indebtednessies) or interested in the mortgaged
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real estate to prevvent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgags: {b) to the paymaert ni whatsver
sum of sums Mortgages may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interus  thereon: (c}
to the paymént and satisfaction of said indebtacdnesa(es) and interest therson apacificallv referrad to hareinabove to the day of sale and any other
indebtednessies) secured by this mortgage: and (d) the bslance, if any, shall be paid over to Mortpagor, of Mortgagor's successors of aspgns. In any
svent, the purchaser under any foraclosure sale, as provided hersin, shall be under no obligation to sea to the propar spplicstion of the pu-: \ase money

15. That in tha avent of the enactment of any law by the State of Alabama, after the date of thisa mortgage, deducting from the vaiLe of the raal
sstate for the purpose of taxation any lien thersan, or imposing any liability upon Mortgagas, in raspact of the indebtednassias) secured haseby, or
changing in any way ths lawe now in forca for the taxstion of mortgagas, or dabts sscured by mortgages, or the manner of collection of sny such
taxag, so ag 1o affect this mortgage. Mortgagor shall pay mny such obligation imposed on Mortgagea theraby, snd in the event Morigan~ fsils to pay
such obligation or ts prohibitad by law from making such payment, the whole of the principal sum secured by this mortgage. together wi  the interas!
due therson shall, at the option of Mortgages, without notice to any party, become immediataly due and payable.

18. That should Mortgagor becoma insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed: or should Mortgagor
intantionally damage or attempt to remove any improvements upon said mortgaged real astste: or should it be discoverad sfter the execution and
delivery of thia instrumant that thera is a defect in the titls to or a lien or sncumbrance of any nsture on the real sstate prior to the [wn heraot: or i
caaa of an error or defact in the sbove describad note or this instrument or in tha axsecution or the acknowledgmaent thereof; or if & homestead clam bae
sot up to tho real estate or any part thereof adverse to this mortgage end if the said Mortgagor shall fall for thirty (30) days ster demend by the
Mortgages, or other holder or holders of said indebtedness{as), to correct auch defects in the title or to remove any such lien or eancumbrance or

homestead clsim, of 1o correct any arror in sald note or this inetrument or its exacution, than, upon any such defaull, failurs or contingency, the
Mortgages, or other holder or holdars of said indebtednessies}, or any part thereof, shall have the option or right, without notica or damend. to daclara
all of said indebtedness(es] then remaining unpaid immaediately due and payable, snd may immedistely or at any tima theraafter forecloss: this mortgnge
by the power of sale herein contained or by suit, as such Mortgages, or othar hotder or holders of said indsbtedness(es), may slec!.

17. That no right, title or intarest in or to the mortgaged real astats, or any part thereof, shall ba sold, transtferred. sssigned, convayed, mortgaged
or ancumbered by a lien at any time prior 10 the payment in full of the indebtedness(ea) secured hareby without tirst obisining the prioe writien conedni
and approval of Mortgages which consent and approval shall be within Morigages’'s sole discretion; that in the svont of any violation of this provision,
the antire unpaid belance of the indebtednesajes) securad hereby, togethar with all interest therson, shall become dus and payable immedintaly al 1the
option of Mortgagea without notice to Mortgagor, and shall be recovarable by Mortgagee forthwith or at any time thereaftar without sls\ of axecution
or other process and failure of Mortgagor to pay all moniea to Mortgages secured by this mortgage shall be an act af default antitling Maorigages fo
foraclose 1his mortgage in accordance with the terms heraof, '

18, That it is the intent of the Mortgagor and Mortgagee to secura any and all indsbtadness{es) of amd Mortgagar to Mortgagee, mwv existing of
hareaftor arising, due or to bacome dus, absolute or contingent. liquidated or unliquidatad, direct or indirect, and this mortgage is inter ¢d and daes
sacure, not only the indebtednass hersinabove specifically referrad to, but also any and all other dabts, obligations and liabilitias of ssid dorigagor 1o
said Mortgagee, whather now existing or hereafter arising, and any and sl axtensions or renewals of same, or any part theraof, at any tima betore
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whethsr the same be evidenced by pr- ussory note.
open account, endorsement, guaranty agresment, pledge sgresment, or otherwise; that it is expressly agread that any indabtedness &t any time
secyred hereby may bs extendad, rearrangad or ranewed and that any part of the security herain describad may be waived or releasud without n
anywise altaring, varying or diminishing the forca, affect or lisn of this mortgags; and this mortgage shall continus as a firat lian on all of tha rosl astata
and other property and rights covered hereby and not expressly relsasad until all sums with interest and charges hereby secured are tully paid. and no
other security now axisting or heraafter taken to secure the payment of said indebtedness(es) or any part thereof shall in sany manner b Impared o
atfacted by tha sxecution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holdera of said indebtadns- .k{es] shell in
any manner impair or affect the securlty given by this mortgage; and all security for the paymaent of said indebtadneassiss) or any part 1t :¢anf shalt be
taken, conesiderad and held as cumulative. v "

19. That Mortgagor agraas tor itself and any and all persons of concerns cisiming by, through or under Mortgagor, that if it or sany one of more of
them shall hold posssssion of the abova describad real estate or sny psrt thereof subsequent 1o foreclosurs hereunder, i1t or the partky 80 holding
possession shall become and be considerad as tenants at will of the purchaser or purchasers at such foreclosurs sale; and any such tenant feiling or
refusing to surrender possession upon damand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasars et reasonshle
rantal of the real estats, and shall ba subject to aviction and ramoval, forcible or otherwise, with or without procese of law, and all damag.. 3 which may
ba sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgegor agrees to faithfully perform sl the covenants of the lessor or landlord under present and future leases sffecting tha maorigaged
real estate, and neither do nor neglect, nor permit to be done, anything whigh may diminish or impair thair value, ar the rents provided «+ thersin, or
the interest of the lessor or of the Mortgages therain or thereundar.

21. That Mortgagor shall furnish to Mortgagee within Thirty i 30 } days after the close of each i

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement af the operation ol the
ranl satate which shall include snnuat satatamants itemizing the income and axpenses, an itemized rant roll, together with a complate tinan.. al statemani
of Mortgagor's assets snd liabilities and Its profit and loss statement. Such statement shall be preparad by certifisd public accountant ycceptable to
Mortgagse of Bt Mortgages's discretion be supported by tha affidavit of Mortgagor. Said information shall be given to Mortgegee a. ©  uxpanse o
Mortgagea.

22. Thet if the indebtedness evidenced by the note specifically referred to herainabove is being advanced by Mortgages ta Mortge [+ under the
terme and provisions and in accordance with a loan agreemant or construction lgan agresmsnt (“agreement”|. the tarms and prov.exns of saud
agreement ars heraby incorporated by refsrence as part of this morigage aa if fully set out herain, and any default in the parformance of '+« provisions
thoreof, or any contract or agreement bstwasn Maortgagor and Mortgages, shall constitute a default hereunder entitling Mortgagas (o oxercise tha
remedias provided herein, including the right to foreclose this mortgage in accordance with tha tarms hareof; that each FUTURE ADVAN(E advanced by

Mortgagee to Mortgagor ts baing advanced in accerdance with an agresment dated Oct. 18, 1989&
and 8 sacurad by this mortgage.

23, That in the event this mortgage is second and subordinate 1o ahy priof mortpage(s) and in the avent tha Mortgegar shouid fal o make sny
payments which becoma dus on said prior mortgageis}, or should default in any of the other terms, provisions and conditions of said pric: morigage(s|
oceyr, then such default under the prior mortgage(s) shall constitute an svent of default under the terms and provisions of this rorig age, and the
Mortgagea harain may, st its option, declare the entire indebtednsss{as) securad by this mortgage immediately due and payable and if p' vant is not
promptly made, then declare this mortgage in dafsult and subjact to torecioaure, provided that the Mortgagee harein may. at its option, make, on bahalf
of Mortgagor, any such payments which become due on said prior mortgagel(s), or incur any such sxpense or obligations on bahal of Mortgagor, in
connestion with the uidppriur mortgageis}, in order to pravent tha foreclosure of said prior mortgagels), and all such amounis so sxpendad by the
within Morigagee on behalf of sald Mortgagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear .ntsrest fram
the date of payment at the maeximum legal rate of interest from tima to tire permittad by the taws of the Stata of Alabama, and shall bs ~t once due
and payable, antitiing the Mortgages to all of the rights and remedies provided hersin, including, st Mortgagee’s option, the rnight to foreclose this
mortgage.

24. That provided always that if Mortgagor pays the indebiedness{es} sacurad by this mortgage, and reimburses Mortgages, 18 s...essors and
assigns, for any amount it may have axpended pursuant to the suthorization of this mortgage. including without limitation, sums spant 1n payment of
taxps, ASRELAMANTE, indurance or other liens and interest therecon, and shall do and perform all other acts and thinge herein agreed to ke done, this
conveyance shalt be null and void; otherwiss it shall remain in full force and effect.

25, That any promise made by Mnrtnﬁnr herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, snd as 1o such debts tha Mertgagor waives all righte of exemption under the laws and Constitution of the State of Alabama and agre«s
to pay as peImitted by Iaw a reasonable sttorney’s fea for the collection thereof.

26, That no calay or fallura ol Mortgagos to sxerciss any option harain given or resesved ashall constitute 3 waiver of such optror, of watep
Martgages from sfterwarde saxerciaing same or any othar optiocn at any time, and tha paymant, or cantracting to pay. by Mortgagen f anything
Mortgagor has harein agreed to pay shall not constitute a waiver of default of Mortgagor in failing 1o make said payments and et L nol sstap
Martgage: from foraclosing thie mortgage an account of such failure of Mortgagor.

27. That wheraver and whenaver in thie mortgage it shall be required or permitted that notice or demand be given or served by an - arty, such

notice or a.mand shall be given or served, and shall not be deemed tc have been given or served unless in writing and forwardad by gistered of
cartifiad mail, return raceipt requested, addressed as follows:

To Mortgagor: CRAYTON D PATTERSON JR

404 TRACE COURT

BIRMINGHAM, AL 35244

To Morigages: Colonlal Bank
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28. That singular or plural words used herein 1o designate the Mortgagor shall be construed to refer 10 the maker of this mortaege, and all

covenants a d agreements herein contained shall bind the succeasors and assigns of the Mortgagor, and overy option, right and privijege heresin
reservad or svcured to Mortgagae shall inure to tha benafit of its successors and assigns.

28. That the unenforceability or invalidity of any provigsion or prowvisions of this mortgage shall not rander sny other provision or provisions haoen

cﬂntpc:ngdhur;enfurcanbln or invalid. Al rights or remedies of Mortgagea hersunder are cumnulstive and not alternativa, and are in addition 10 those
provided by |aw.

IN WITNESS WHEREOF, the undersigned {has! ihavel set lital {(hig) {her} {their) hand(s) and sealis), on the dsy and year firat above written.

WITNESS
— |SEAL)
(SEAL;
BY: (SEAL)
ITS: OWNER
{SEALY
LHB/wp
L
STATE OF Al 4BAMA ]

COUNTY )
|, the undursignad, a Notary Public in and for said County, in said State, hereby certify that

whose name! -+ [is) (are} signed to the Toregoing conveyance and who (is) (are) known to me, acknowledged bafore me on this day that, being informed
of the cente +.. ‘! the convayanca, ([he) (she) {they exacuted the same voluntarily on the day the sams bears date.

Given un: - my hand end official seal thie the day of .19
Motary Publie )
STATE OF Al \BAMA, )
]
“ JEFFERSON COUNTY b

|, the undarsigned, a Notary Public in and for said County, in said State, hareby certify that CRAYTON D, PATTERSON, JR.

whoge name as OWNER of CRAYTON D. PATTERXN, JR. DBA PATTERSON HOMEBUILDERS , ia signad to the foragoing

conveyance snd wha ia known to mae, acknowlsdged bafora me on this day that, being informed of the contents of the conveyance, hea, as such officer
and with full" Jthority, exsecutad the same voluntarily for and as the act af aaid corporation,

Given under my hand and official seal this the 18TH 19 Q&
f SV COMMSSION EXPIRES J0Y 7 1908
- y996-354C
This instrume t propared by: FELICIA REDD in® L
Colonial Ban%‘: —3%408
oA/ 41996
PO BOX 1887 o 0 S K CERTIFIED
BIRMINGHAM, AL 35201 SUEL BY COUNTY WRCE F PROBATE
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