MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA

JEFFERSON County } >

KNOW ALL MEN BY THESE PRESENTS: That whereas

o
MORRICE D, MAYFIELD AND WIFE, SUSAN H. MAYFIELD %
has/have justly indebted to First Federal of the South

hereinafter called the Martgagee. in the principal sum of Two Hundred Fiity Thousand and 00/100

1.
$____ 250,000.00) o“J.:é

v
®
o
a
c
vt

This instrument was prepared by.

&s svidenced by negotiable note of even dale herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment ol said indebtedness and any renewals o

extensions of same and any other indebtedness now or hereatter owed by Mortgagors or Mortgagee and compllance with il the stipulations
herainafter contained, the said

-—rLr. mmer.

(hereinafter called Morgagors} do hereby grant, bargain, sell and convey unto lhe said Mortgagee the lollowing
described real estate situated in SHELBY County, State of Alabama viz;

LOT 1312, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD FOREST, SECTOR 13, AS RECORDED
IN MAP BOOK 21, PAGE 67 A&B, IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and ail rights, privilsges, easements, tenements, intarests, improvemants and appurtenancas
thereunto balonging or in any wise appertaining, inciuding any after-acquired ttle and easements and all rights, tille and interest now or
hereafter owned, by the Mortgagors in and to all bulldings and Improvements, storm and screen windows and doors, gas, steam, slecinc and
other heating. lighting, ventilating, alr conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, and clher equipment
and flxiures attached or appertaining to said premisas, all of which {herelnaftar designated as the mortgaged property) ahall be deemed raslly
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, Firgt Federal of the South
t5 successors and assigns forever. .

And for the purpose of further securing the payment ol said Indebtedness the Mortgagors covenant and agrees as follows.

1. That they are lawfully seized In fee and possessed of sald mortgaged propeity and have a good right 1o convey the same as
aloresaid, that they will warrant and forever defend the title against the lawful claims of all persona whomscever, and that said property is hee
and clear of all emergencies, easements and restrictions not herein speciically mentioned.

2. That they will pay all texes, assessmenis, or other liens taking priority over this mortigage when imposed legally upon said mongaged
property and should default be mada in tha payment of same, or any part thereof. said Morigagee may pay the same.

3. Tha! they will keep the buildings on said premises continuously insured in such amounis, in such manner and in such companies as
may be satlslactory to the Mortgagses against loss by fire and such™other hazards as Marigagee may specify, with loss, if any, pavyable lo
sald Mortgagee, and will deposit with Mongagee policies for such insurance and will pay premiums thereof as the same become due
Martgagors ahall glve immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty
Morigagors fail to keep said property insured as above specified, the Mortgagee may insure said property for its Insurable vaiue against loss
by fire and other hazards for the benefit ni}ha Morigagee. The proceeds of such insurance shall be paid by insurer 1o Morigagee which i3
hareby granted lull power to settls and compromise claims under &l! policies and 10 demand, recelve and receipt for all sums becoming due
ihersunder: said proceeds, H collected, to be credited on the indebtedness secured by this morgage. less cast of collacting same, or 1o be
used In repairing or reconstructing the premises as the Mortgagee may elect. all amounts so expecied by said Morigagee for Insurance or for
the payment of taxes, assessments or any other prior liens shall become a debt due said Morlgagee additional to the indebtedness herein
describad and at once peayable wiihout demand upon or notice to any person. and shall be secured by the llen of this morigage and shall
bear interest at the highest legal rate from date of payment by said Morigagee and at the election of the Mortgagee and withoul nokce to
any person, the Morigagee may declare the eniire indebtedness secured by this morigage due and payable and this mortgage aubjec! to
foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and nol o commit or pammit any waste thereon. and to keep the same
repaired and at all times to matntain the same in as good condition as it now is, reasonable waar and tear alane expected.

5. That no delay or fallure of the Mongagee 1o exercise any oplion to declare the maturity of any debl secured by this mortgage shall be
taken or deemed as a walver of the right to exercise such oplicn or 10 declare such forfeiture either as to parl or present defauft on the par
of sald Mortgagors, and thal the procurement of insurance or payment of taxes by the Morigages shall not be taken or deemed as a wawer
of the right to declare the maturity of the incdebtedness hereby secured by reason of the fallure of the Morigagors 1o procure such insurance
or to pay such taxes, it being agreed that no terms or condftions contained In this mortgage can be walved, altered, or changed excepl as
evidenced in writing signed by the Morigagers and by the Mortgagee.

6. That they will well and truly pay and discharge any indebledness hereby secured as it shall become due and payable including Ihe
nole or noles above described. any renewals or extenslons thereof, and any other notes or obligations of Morigagors to Morigagee whelher
now or hereafter incurred,

7. That after any default on the part of the Mortgagors, the Morigagee shall, upon bill fled or other proper tegal preceding beng
commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competenl courl or tnbunal
withoutl notice to any party, of a recelver of the rants, issues and profits of said premises, with power to lease and conlrol the sad premeses
and with such other powers as may be deemed necessary, and thal a reascnable attormey's fee shall, among other expenses and costs, be
fixed. allowed and pald oul of such rents, issues and profits or out ol the proceads of the sale of sald mortgages property

8. That all the covenants and agreements of the Morigagor's herein contained shall extend to and bind their heirs. execulors,
adminlstrators, successors and aasigns, and that such covenants and agreements and all eptions. rights, privileges and powers herein given,
granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee

0. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclogure as herein prowded al
the opticn of the holder hereo! when and H any statement of lien is filed under the statutes of Alabama, relating to liens of mechanics and
materialmen, without regard to the form and contents of such statemen! and without regarg 1o the exisience ot pon-existence ol the debl o
any par therso!, or of the lien on which such stalement is based.
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10. This is a construction lean mortgage and the said $Two Hundred Fifty Thoussnd and 00/100
ls belng advanced ta Mortgager by Mortgages in accordance with a Loan Agreement betwaen
Mortgagee and Mortgagor dated the date hereol. Notwithatanding anything 1o the conirary contained In this mortgage or in the nole secured
haraby, or in any other instrument securing the joan evidenced by said note, Morigagee may ot its option daclare the entire indabtadnens
spcured hereby, and all interest thereon and all advances made by Mortgagee hersunder, immediataly due and payable In the event of a
breach by Morigagor of any covenant contained !n this morigage, the note secured hereby, or in said Loan Agresment bstween Mortgagor
and Morigagee, dated the date hereof, which said Loan Agresement is, by reference thereto, herein incorporated 1o the same sxtenl and
effect as though said Loan Agreement were set forth hersein in full.

11. 'n additlon to the said $ 250,000.00 principal amount with Interest secured hereby, this mortgage shall also secure any and
all other and additional Indebtedness now or hereafler owing by Marigagor to Morigagee. Durng tha petiod of construction of the
improvements contemplated 1o be constructed upon the Mortgaged Property, this mortgage covers and the undersigned, in consldemtion of
sald indebtedness, and to secure the prompt payment of the same, with the imerest theraon, and further (o secure the perormance ol the
covenants, conditions and agreements set forth In this morigage, and in sald Loan Agreement, have bargained and sold and do hereby gmnt,
bargain, sell, allen arnd convey unio Morigagee, s successors and assigns, the following described additional property, silualed or 1o be
situated on the real estate hereinabove described and mortgaged:

All building materlals, aguipmeni, lixtures and fittings of every kind or character now owned or hereafter acquired by the martigagors for
the purpose of being used or useful in connection with the improvements located or to be iocated con the hereinabove dascribed real estale.
whether such materals, equipment, fixtures and fittings are actually located on or adjacent 10 said real estate or nol. and v:hiﬂhaf i storage
or olherwise, wherescever the same may be located. Personal property herein conveyed and morigaged shall include. but without limitation,
all lumber and lumber producis, bricks, buliding siones and bullding blocks, said and cemeni, roofing materials, paint, doors, windows,
hardware, nalls, wires and wirlng, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, elecirical and gas
equipmen! and appliances, pipes and plping. ornamental and decarative fixtures, and in general all building materials and equipmen o every
kind and character used or useful in connegtion with sald improvements.

12. Plural or singuiar words used hefein to designate the undersigned Mortgagors shall be construed to refer 1o the maker or makers of
this mortgage, whether one or more persens or a gorporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured ns
shall become dus and payable and shall in all things do and perf6rm all acts and agreements by them herein agreed to be done according
to the tenor and gffeci hereof, then and in thal avent anly this conveyance shall be and become null and vold; bul should detault be made in
the paymen! of the indebtedness hereby secured or any renewals or extensions thereo! or any part thereof or should any inlerest thergon
remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Mortgagee under the authorty ot any ol
the provlsions of this mortgage or should the Inlerest of said Morigagee in said Properly become endangered by reason of the enforcemen!
of any prior llen or encumbrance thareon s0 as to endanger the debt hereby secured, or should & pstition to condemn any part of the
morigaged property be flad by any authority having power of eminent domain, or should any law, either federal or state. be passed imposing
ar authorizing the impostion of a specific tax upon ihis mortgage or The debt hereby secured, or permitting or authorizing the deduction of
any such fax from the principal or interest secured by this mortgage or by vintue of which any tax or assessment upon the morgaged
premises shall be charged against the owner of this mortgage or should a! any time of the stipulalions contained in this morigage be
declared Invalid or inoperative by any court of competent jurisdiction ar should the Mongagars fail 1o do and perform any oilher act or thing
herein required or agreed to be done, then In any of said events the whole of the indebtedness hersby secured, or any portion or part of
same may not as said datea have been pald, with interest thereon, shall at once become cdue and payable and this morigage subject to
foreclosure at the option of the Mortgagee, notice of the exercise of such oplion being hereby expressly waived. and the Mortgagese shall
have the rght to enter upon and take possession of the property hereby conveyed and a'ter or withoul laking such possession to sell the
same before the County Court House deoor in JEFFERSON County, Alabama at public cutcry for cash, sfter first giving
notice of the lima, place and terms of such sale by publication once a week for three consecutive weeks prior {o said sale in a newspaper of
genaral circulation publshed in said County, and upon the payment of the purchase money the Mortgagee, or owner of the debt and
morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors &8 good and suliicient deed (o the property
gold; the Mortgagee shall ap;ply the proceeds of eald sale: First, toc the expense of advertising, selling and conveying. including a reasonable
attorney’s fea. second, to the paymen! of any amounts that may have been expended or that may then be necessary 10 expend in paymng

v Insurance, taxes and other encumbrances, with interest thereon; third, to the payment in full of the principal indebtedness and interes!
thereon., whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dale
of sale; and fourth, the balance, i any, to be paid over to the said Morigagors or 1o whomspever then appears of record to be the owner of
sald property. The Morigagee may bid and become the purchaser of the morigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, the undersigned have hereuntc set thelr hands and seals this the 16th day of Qctober
1996

e /ﬁf/z

MUHFII E D MAYFIELD

%_'d MW R - .18
YFIELD
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THE STATE OF ALABAMA }
58]

JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for sald County, in said State, hereby certify that

whose hame sighed 10 the loregoing conveyancs
and whao known to me, acknowledged belfore me on this day that, being informed of the conterts of the conveyance e
executed the same voluntarity on the day the same hears date.
Given under my hand and official seal, this _ 18th  day of Octobar . 1996
Notary Pubiic m
THE STATE OF ALABAMA
JEFFERSON COUNTY } >
|, the undersigned, a Notary Public In and for said County, in said State, hereby certity thal _ MORRICE D, MAYFIEID
AND SUSAN H. MAYFIFLD whose name 8 they signed to the fore§oing conveyance
and who __ are known to me, acknowledged before me on this day that, being informed of the conlenis of the conveyance they
executed the same voluntarily on the day the same bears date.
en under my hand and official seal, this _ 18th _ day of October . _ 1996

|

NOTARY PURLIC STATE OF ALABANMA AT LARGE
: MYAZOMMISSION EXPIRES: Aug. 13, 1997.
o . NPRACED THEU NOTARY FUDLIC UNDERWIITERS.
; Publie ‘
W,

THE STATE OF ALABAMA }
85!

JEFFERSON COUNTY
. the undersigned, Notary Public in and for said County, in and State, hereby certify that

whose name as President of the

- ., a corporation, is signed to the foregoing conveyance, and who

is known to me, acknowledged before me an this day thal, being informed of the contents of the conveyance. he, as such ctficer and with
full authority, exscuted the same voluntarlty for and as the act of sald corporation.
Given under my hand and official seal, this _ 16th _ day of October . 1996

o

MNotary Public

TO

MORTGAGE DEED

THE STATE OF ALABAMA }
55;
JEFFERSON COUNTY
_ Qlfice of the Judge of Probate,
| hereby cerllfy that the within mortgage was fited In this office for record on the _ 16th  dey of October | 1986
at _ o'clock M. and duly record In Yolume of Mortgages, at page

and examined.

:JEE!uc of Prabnte

- 2
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