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If checked, this mortgage secures Future Advances. '
THIS MORTGAGE is made this 22ND dsyol  OCTOBER 19 96 , between the Grantor,

RICHARD O REYNOLDS AND AMY N REYNOLDS, HUSBAND ANO WIFE _ )

(herein "Borrower™), and MoTigigee HOUSEHOLD F |NANCE CORPORATION OF ALABAMA

a corporation organized and existing under the Taws of At ABAMA whose address is
1846 MONTGOMERY HWY, SUITE 233, HOOVER, AL 35244
{Rerein " Lender ).

The following paragraph preceded by a checked box is aghlicable.

x| WHEREAS, Borrower is indebted to Lender in the principsl sum of § 14 ,600.80 ;

evideficed by Borrower's Loan Agreement dated OCTOBER 22, 1 and any extensions of renewals ihercol
(including those pursuant to any Renegotiable Rate Agreement] {Eﬁ% :E%iot&" ), providing for monthly instalimeats of
principal and intereet, including any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of the indebtedneas, if not sooner paid, due and payableon  OCTOBER 22, 2011 ;
WHEREAS, Borrower is indebted to Lender in the principal sum of § , or 80 much thereot
as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated and

extensions and renewals thereof (herem “Note™), providing for monthly installments, and interest at the raie and under
the terms specifisd in the Note, including any adjustments in the interest rate if that rate is variable, and providing for »
credit limit stated in the principal sum above and an initial sdvance of § :

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
including any increases if conteact rate is variable, and all renewals, extensions snd modifications; (b) the psyment of all
other suma, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant snd convey to Lender the following described property located in

SHEL BY County, Alabama:

SITUATED IN SHELBY COUNTY, ALABAMA, TO-WIT;

COMMENCE AT THE SOUTHWEST CORNER OF THE NORTHWEST QUARTER

OF THE SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 21 SOUTH,
RANGE 1 WEST, SHELBY COUNTY, ALABAMA AND RUN THENCE
NORTHERLY ALONG THE WEST LINE OF SAID QUARTER-QUARTER
SECTION A DISTANCE OF 495.00 FEEY TO A POINT, THENCE TURN

A DEFLECTION ANGLE OF 88 DEGREES OO0 MINUTES 30 SECONDS RIGHT
AND RUN EASTERLY A DISTANCE OF 16.84 FEET TO A POINT ON THE
EASTERLY RIGHT OF WAY LINE OF SHELBY COUNTY ROAD NO. O1,
THENCE TURN A DEFLECTION ANGLE OF O DEGREES 03 MINUTES 30
SECONDS LEFT AND RUN EASTERLY ALONG EXISTING PROPERTY L INE

A DISTANCE OF 626.25 FEET TO THE POINT OF BEGINNING OF THE
PROPERTY BEING DESCRIBED, THENCE CONTINUE ALONG LAST
DESCRIBED COURSE A DISTANCE OF 890.38 FEET TO A POINT,THENCGE
TURN A DEFLECTION ANGLE OF 87 DEGREES 58 MINUTES 28 SECONDS
LEFT AND RUN NORTHERLY A DISTANCE OF 272.6@ FEET TO A POINT,
THENCE TURN A DEFLECTION ANGLE OF G2 DEGREES 00 MINUTES QO
SECONDS LEFT AND RUN WESTERLY A DISTANCE OF BZ3.51 FEET TO A
POINT, THENCE TURN A DEFLECTION ANGLE OF 114 DEGREES 22
MINUTES 38 SECONDS LEFT AND RUN SOUTHWESTERLY A DISTANCE OF
2909.64 FEET TO THE POINT OF BEGINNING.

SUBJECT TO AN ACCESS EASEMENT FOR INGRESS AND EGRESS MORE
PARTICULARLY DESCRIBED IN DEED BOOK 3&8, PAGE 138, FILED

CONTINUED ON ATTACHED EXHIBIT A
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TO HAVE AND TO HOLD this propert memdumdhndu'lmmmm,Wthﬂwith all
the improvements now or hereafter thW.Mﬂ!mﬁ.Wmﬂ.mﬂm
mineral, oil and ﬁghtu:nﬂmﬁm.ﬂmrighumdmkmdallﬂmmm Ipauotthepmporty.hll
replacernents and additions | slso be covered by this Security Instrument. All of the foregoing is referred to in this
Securitl:{ Instrument as the "P e

BORROWER COVEN that Borrower is lawfully seised of tho cstate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the P y is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sll claims and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa]l vee of non~uniform covenants with
limitad variations by jurisdiction to constitute s uniform security instrumeat covering real property.

UNIFORM CO ANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principel of and interest on the dabt evidenced by the Note, including any variations resulting from changes in
contract rate and any prepayment and late charges due under the Note.

2 Funds for Tazes and Insurance. Subjoct to applicable law or to s written waiver by Lender, Borrower nhlﬂ.ry
t0 Lendsr on the day monthly payments are due under the Nots, until the Note is paid in full, a sum {"Funds”) equal to
one-twelfth of: {a) yearly taxes and sssceements which may sttain priority over this Security Instrument; (b; yearly
{eanchold payments of ground rents on the Property, if any: {c) yearly hazard insursnce premiums; snd (d) yearly
mortgage insurance iuma, if any. These iterna sre called "escrow items.” Lender may estirnate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Punds to pey the cecrow items.
Lender may not charge for holding and applying the Punds, analyzing the account or verifying the escrow iterns, unjces
LmderpnysBorrowinterutuntheFund;mdlppliﬂbhhw its Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be roquired to pey Borrower any interest or earnings on the Funda. Lender
shall give to Borrower, without charge, an snnual lmmtinﬁli the Punds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. Funds are pledged as additional security for the sums
secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly peyments of Funds paysble prior to the
due dates of the escrow itemns, shell exceed the amount required to pay the escrow items when due, the excens shall be, at
Borrower’s option, either ptly repaid to Borrower og credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pey to Lender
any amount necessary to make up the deficiency in one or Mofe payments as required by Lender.

U ﬁnymunt in full of all suma secured by this Security Instrument, Lender shall metaly refund to Borrower any
Funds held by Lender. If under paragraph 16 the Property is sold or scquired by Lender, shall apply, 0o later
than immediately prior to the sale of the Property or ita acquisition by Lender, any Punds beld by Lender at the time of
application as a credit IFimn the sums secured by this Security Instrument.

3. Apl;liutim of Payments. Unices applicable law provides otherwise, all payments received by Lender under
parsgraphs 1 and 2 shall be applied: first, to late charges dug under the Note; second, to prepayment charges due under
the Note: third, to amounts payable under paragraph 2; fourth, to intereat due; and last, to principal due.

4. C . Lions. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold peyments or ground rents, if any.
Borrower shall pey thess obligations in the mannef provided in paragraph 2, or if not ﬁ,‘id in that manner, Borrower
shall pay them on time directly to the owsd payment. Borrower shall pr::;cmtrtly rnish to Lender all notices of
smounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: {a)

agrees in writir? to the payment of the obligation secured by the lien in 8 maaner acceptable to Lender; (b) contests (n
good faith the lien by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinton
operate to prevent the enforcement the lien or forfeiture of any part of the . or {c} secures from the hoider of

the lion an agreement satisfactory to Lender subordinating the lien to this Security lnstrument. If Lender determince that
any part of the Property is subject to s lien which may sttain priority over this Security Instrument, Lender may give
Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or more of the sctions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. wer shall keep the improvements now existing of hereafter erectad on the Property
insured against loss by fire, hazards included within the term "extended mvn:re" and any other hazards for which
Lender requires insurance. This insurance ehall be maintained in the amounts and for the periods that Lender reguires,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shall pot
be unreasonably withheld.

All insurance policies and ronewals shall be scceptabis to Lender and shall include a stardard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requiree, Borrower shall promptly give to Lender all
rwqipuofrjgg;.amiumnmdmwﬂnmimlntheﬁmtuﬂmbmmw i i i
carrier and .Lmdermlymukqmoldlouifmtmudepmmptl}vbyﬂorw.

Unless Lender and Borrower otherwise agree in writing, insurance proceods shall be a ied to restorstion or repeir of
the Property damaged, if the restoration or ir ia economically fessible and a pocurity is not lessened. If the
restoration or repair is not economically feesible or Lender's security would be lessened, the insurance rcn:mdu shall be
avplied to the sums secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower. If

wer abindons the Pw does not answer within 30 days a notics from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceods, Lender may use the to repair of
restore the Property or to pey sums secured by this Security Instrument, whether or not thea due, 30-day period wmill
baﬂn when the notice is given.
nless Lender and Borrower otherwise agree in writing, any application of grooaedl to principal shafl not extend or
Foatpme the due date of the monthly payments referred to in graphs 1 and 2 or change the amount of the psyments.
f under Fan;nph 16 the Property is scquired by Lender, wer's rights to any insurance policies an
resulting Irom damage to the Property prior to the scquisition shall pass to Londer to the extont the sums socured by
this Security Instrument immaediately prior to the scquisition.

6. Preservation and Maintonance of Property; Leaseholds. Bocrower shall not destroy, damage Of substantiatly
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument 38 on & jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ascquites foe title to the Property, the leaschold
and feo title shall not merge unless Lender agrecs to the merger in wntmi.

7 Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly

ORIGINAL
o038 Moriege A CI O L LD ootz



-3-
affect Lender’s rights in the Property {(such as s proceeding in bankruptcy, probate, for condemnnation or to enforce laws
or regulstions), Lender mey do and pey for whatever is necessary to protect the value of the Proporty and Leader’s
rights in the Property. Lender's actions may include paying any suma secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repsirs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amouats shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower

uesting payment,

t Lender required mortgage insurance 88 a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such times as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreoment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or orpriuf to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ghall be reduced by
the amount of the procesds multiplied by the {ollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be raid to Borrower.

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coademnor offers to
make sn award of settle & claim for dsmages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoeation oc repeir of the
Property or to the sums secured by this Security Instrument, whether or not then due.

nless Lender and Borrower otherwise agree in writing, any spplication of to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of such
payments.

10. Borrower Not Relessed: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument ted by Lender to any succossor in
interest of Borrower shall not operste to release the lishility of the original wer or Borrower's succeassors in
interest. Lender shall not be required to commaence ings against any successor in interest or refuse to extend time
for payment or otherwise modify smortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrowet’s successors in interest. Any forbearance by Lender in exercising
any right or remady shall not be 3 waiver of or preclude the exercise of any right or remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of peragraph 14. Borrower’s covenants and a hents shall be joint and ssveral. Any Borrower who cosigns
this Security Instrument but does not executs the Note: (8) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Propert¥ under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agroea that Lender and any other Borrower may
agree to extend, modify, forbear, or make any accommodations with regard to the terms of this Security Instrument or
the Note without that wer's congpnt.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Borrower's address or any other address Borrower designates by notice to Lender. Any notice to Lznder shall be given
by first class mail to Lender's addreas stated herein or any other sddress Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
a3 provided in this ﬁugrn&h.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the

ots conflicts with applicable law, such conflict shatl not affect other provisions of thie Security Instrument or the Note
which cen be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

14. Transfer of the Prnt;ferty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ihe notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay &Il sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at an time prior to the earlior of: {a} § days {or such other period
as applicable law may specify for reinstatement) before aale of the Property pursuant to any of sale contained in
this rity Instrument; or (b) entry of a i’:.tdgm:nt enforcing this Secunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) curee any default of any other covenants or a ents. (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as
Lender may ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
reinststernent by Borrower, this Security Instrument and the obligstions socured hereby shall remain fully effective ss if
1111:- acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under parsgraph

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Accelerstion; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of sny covensnt or agreement in this Security Instrument (but not prior to accelerstion
under paragraph 14 unless applicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the
sction required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that fsilure to cure the defavlt on or before the date
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specitied in the notice may result in soceleration of the suma socured by this Security Instrament, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after scoelerstion and the
righttubrin;nmﬂuﬁmmmﬂihanmuimwnllddmltnrwothudulmdﬂmmuw
scceleration and sale. I the default is rot cured on or before the date specified in the notice, Lender at its
option may require immediate psyment in fult of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by spplicable law.
Lender shall be entitled to colfect all expensos incurred in pursuing the remedies provided in this peragrsph
16, including, but not limited to, reasonable attoraeys’ fees (not exceeding 15% of the vnpeid indebtednces if
paid 1o an stiorney who is not aa employee aof the mortgagee) and coets of title evidence.

If Lender invokes the power of sale, Lender shall give 8 copy of » notice to Borrower in the manner
provided in paragraph 12. Lender shall publish notice of sale once & week for three consecutive weeks in a
newspaper published in Shealb County, Alabama, and thercupon shall sell the
Property to the highest bidder ai puﬁi: auction st the Tront door of the County Courthouse of this County.
Lender shall deliver to tho purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the prooveds of the sale shall be
applied in the following order: {a} to all expenses of the sale, including, but not limited to, ressonable
attorney’s fees; (b} to sll sums socured by this Security Instroment, snd (c) any oxcess to the persom Of

legally entitled to it.

17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property, Lender {in
person, by agent or by judicially sppointed recciver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any ronts collected by Lender or the receiver
shall be applied first to payment of the costs of mansgement of the Praperty and collection of rents, including, but not
limited to, receiver’s fees, premiuma on receiver's bonds and ressomable attorneys’ foes, and then to the sums secured by
this Security Instrument. .

18. Release. Upon payment of all sums secured by this Security Instrumeat, Londer shal! relesse this Security
Instrument without charge to Borrower. Borrower shall pey any recordation costa.

19. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes sli rights of curtesy
and dower in the Property.

RY SIGNING BELOW, Botrower sccepts and agrees torthe terms and covenants contaiged in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
4,9 D

ES:
rone A Jones Richard D Reyn

oo fl Qre Ly 2 St g5
Tyrone A Jones Amy N ReynbIds ~Borrowres

STATE OF ALABAMA, Shelby County ss:

On this 22nd day of October 19 96 ) Shannun B Vaughan
s ou‘q’ ﬁublic l'!]l ltﬁ for smid p and in said state, hereby certify that Richard D Reynolds and Amy N

eyriolds, husband and wile _ whose name(s) are signed to the

{oreguing conveysnce, snd who are _ known to me, acknowledged before me that, being informed of contents
of the conveyance, executed the same voluntarily __85 their act
on the date the ssme bears date.

Given under my hand and seal of office this the 2Znd day of __Octaber 19 36

My Commission expires: 8/30/9/

My eaamicolos ool e

This lnﬂfmﬂﬂﬁ.'#ﬂbmdhﬂ!'hma) Alethea S Gilmore
( Addrees) 1845 Montgomery Hwy #233 Hoover Al 35244

—_—— {Space Bolow This Line Reserved For Lendor and Recorder)

Return To;

Housebold Finance Corporation
5§77 Lamont Rosd

Elmhurst, [L 60126
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EXHIBIT A (PAGE 1)

AUGUST ©, 1901.
ALSO SUBJECT TO EASEMENTS, RESTRICTIONS, RESERVATIONS,

R IGHTS-OF—WAY, LIMITATIONS, COVENANTS AND CONDITIONS OF
RECORD. |F ANY AND MINERAL AND MINING RIGHTS. ADDRESS:
400 HWY B7. TAX MAP OR PARCEL 1D NO. 21-@-32-0-000-038.

Inst ¢ 1996-3%367
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