STATE OF ALABAMA )

TOUNTY Of. SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this gth dayof OQctober .19 96 , by and between

HOLSOMBECK BUILDERS INC
(harsinafter refarred to as "Mortgagor”] and COLONIAL BANK

(hareinafter raferred to as "Mortgagen”).
Mitresseth:

WHEREAS, Mortgagor Is justly indsbted to Mortgagee, and hereby axacutas this Mortgage to secura the paymant of $131,000.00
One Hundred Thirty One Thousand And 00/100 Dollars
88 avidenced by promissory note of even date herewith and payable in accordance with the terms of sald note.

WHEREAS, Mortgagor may harsafter become further indebted to Morigages as may be svidenced by promissory note{s) or otherwiss, and [t s the
intant of the pertiss hsreto thet this mortgage shall secure any and all indebtedness{ss) of Mortgagor to Mortgages, wheth now existing or heresfier
arising, due or to bacome dus, absolute or contingent, liquidated or unliquidated, direct or indirsct, snd this mortgags it 10 secure not only the

indebtadness evidenced by the nate herelnabove specifically referred to, but any and all other dedts, obligstions or labllitiss of Mortgegor 10 Mortgegee,
now existing or heresfter arising. and any and all extensions or renewala of same, or any part thereof, whether svidenced by note, open account,

andorsement, guaranty, pledge or otharwiss.

NOW. THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premisesa, snd to sscure the pavirermt of said
indsbtedness evidenced by nots hersinabove apsecificaity referred to, and any and all other Indebtednessisn) dus or 10 bacoma dus ss hersinsbove
generally refarred ta, and the complisnce with ell of tha covenants and stipulations hersin contsined, has bargained and sold. snd doas harsby grent,
bargain, sell, slian, convey, transfer and mortgage unto Mortgages, its successors asnd assigns, the following described real sstete, tegether with
bulidings and improvemants therson (hersinafter sometimes calisd the "re8l mstate” of the "mortgaged real sstate”), lying and baing situstan

in the County of SHELBY . Stete of Alabama, and more particularly described as follows, to-wit:
LOT 31, ACCORDING TO THE SURVEY QOF PARK FOREST SECTOR 7

PHASE 2, AS RECORDED IN MAP BOOK 189, PAGE 169, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Inst ¢ 1996-35366
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togethar with all awaerds received through eminent domain, and payments upon any insurence policies covering tha resl sstate, and afl rights. privilages,
tanements, snd sppurtansnces thersunto belonging or in anywise appertaining to sald real sstate including sasamants and rights-of-way appurtensnt
therato snd all gas, steam, slactric and other hesting, cooling and lighting spperatus, slevatars, icoboxes, plumbing, stoves, doora and ather fixtures
appartaining to the raal sstate and improvemants located thereon, alt of which shall be deemed realty and conveyed by thie mortgsge.

TO HAVE AND TO HOLD the real estats, and svery part thersof, upto Mortgages, its successors and asaigns forever. And Mortge: 3 covensnts
with Mortgagan that it is lawfully ssized of the real sstate in fae simple and has a good right to pell and convey the same as sforesamd that the resl
astata is {rae of all encumbrances axcapt as hersin sat out, and Mortgagor will warrant and forever defend the titie t0 the real sstats un.c Mortgagea,
its successors and assigns, againet tha lawfut claims of all parsons whomeoever.

THIS MORTGAQE IS MADE, howsvar, subject to the following covenants, conditions, agresmants, snd provisions:

1. That Mortgagor shall pay the aald indebtedness{ss) secured hereby and interast tharson whan and as it {theyl shall becoms du.. whather
course of under any condition, covensnt or sgreament herein contained, together with any other indebtadnessiss} which Mortgsgor ey owe to
Martgagee, it belng further agrasd that any statamant, any nots or obligation that is secured by this mortgage shall ba conclusive svidence - 1 such fact.

2. {a) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policias of firs insurance (with axtended coveragel, and Such o & insurance
as Mortgages may from tima to time require in companiea, form, types, and amounts, snd shall sssign, with endorsements satisfactory ¢ Mortgeges,
and deliver to Mortgagss with mortgages clauses satisfactory 1o Mortgagse all insurance pclicies of any kind or In any amount now or he rafter nsued
with respsct to the real estats. Not [mter than tha lrst day tfollowing the sxpiration date of sny and all such insurance policies and &t sl Time UponN
raquest of Mortgages. Mortgagor shall furnish Mortgages cartificetes of insurance issusd by Insurance companies satlsfactory 1o Mortg e showing
that the smount and type of inaurance required by Mortgages harsunder is in eHact. All renewal policiss, with pramiums pald. shall bw deliverad to
Mortgages st lesst thirty (30} days before the expiration of the ald policies. If any inauranca, or any part thereot, shall sxpire.
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thersof, or bacome void or unsale. by resson -;.'rl the fﬁhﬂ
impairment o! the capital of any company by which the insurance may then bs carried, or if for any reason wh-:;v: tha insurance ashal :
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortpages new insurance on the pramisss, satisfactory 1o Morlp . i Mﬂm
fails to procure and deliver such new insurance, Mortgagse may, but shall not be obligated to, procure same, and upon demand,

rnimbu;n Mortgagee sll such costs expended with interest on such advance at the rate set forth in the note secured bareby. Mortgagor
immediate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgagsd real estate caused by sny casuaity of mmm
power is hareby conferred on Mortgagss to settls and compromise claims under all policies and to demand, receive, and receipt for sl monies

psyabls thareunder snd to asaign abaolutely all policies to any hoider of the note or to the antee of the real astets in the svent of the foracikosurs o
this mortgages and security agresment or other transfer of title to the resl sstate in axtinguis of the indebtedness{es| secured harsby. In the svent
of iogs coverad by any of the policies of insurance hersin referred to, sach individual insurance company concernad is heraby suthorized snd directed ta
make paymart for such ioss directly to the Murtfugu instead of to the Mortgagor and the Mortgages jointy, and the insurance procesds, sfe
deducting all costs of collection, including reassonable attorneys’ faes, may be applied by the Mortg at ita option, sither a8 s payment on scoount of
the indebtednessies), aecured heraby, whether or not then due or payable, or toward the rastoration, reconstruction, repair, or aiterstion of the res
astate, mthplf E_n the portion thersot by which said loss was sustained or any other portion thereof.

. k

(h) That tofether with and in addition to the moenthly payment of principal and interast, and on the same dets on which the principsl and interest are
payable under the terms of the note sscured hereby, Martgagor, if required by M ., shall deposit with the Mortgages, in 8 non-interest bearing
account, a sum equal to one-twelfth {1/12} of the yearly taxss snd sssassments ¢h may ba lavied ageinst the rasl estate and which may stisin
priority over this mortgage, and ground rents, if any, plus one-tweliith {1/12) of the yearly premiums for insurance that will bacames dus snd payable 1o
rensaw ths insurance on the real estate lor coverags rl:guirut loss by fire or such other hazard as may rsasonably be raquired by the Mortgeges. The
amount of such taxes, assessments, ground rents, and premiums when unknown, ghall be sstimatad by the Mortgages. If the amount of funds heid
shall sxceadi-at sny time the amount deemed neceasary by the Mortgages to provide for the payment of taxes, sssassments, ground rents and
insurance premiuma as they fall dus, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determine. If the smount of
the funds held shall not bs sufficlant et any time 10 pay taxes, sasssaments, ground rants, and Insuranca premiums as they fall due, Morigagor shall
pay t0 Mortgages any amount necessary to make up the deficiency upon notice from Mortgages to Morigagor requeasting payment tharsof. Lipon
payment in 'ﬂli of all sums secured by this morigage, Mortgages shall promptly refund to Mortgagor any funds %o d.

icl That ﬂmniunr shall pay and discharge aa the same hecomse due ail taxes snd asasasments that may accrue, be lavied, or sssessad upon the
real gstate or any part thnrmj’. whith may or bacome a lien prior to this mortgage of hawve priority in ent to the indebtsdnessiesl secured
hareby, or upon Mortgagesa’s intereat tharein or u‘:on this mortgage or the indebtedressies) or svidence of sbtadnessiss) secured harsty, without
regard to any law heretofore or hareafter enscted Imposing payment of the whole or any (s) thereo! upon Mortgegee: upon the\cassage of any law
impasing the payment of the whole or any part thereof upon Mortgegee or upon the rendering by an sppeilate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legaily inoperative, then the indebtedness{en) secured hereby without deduction ahall, st the option of
Mortgegee, betome immediately dus and payable, notwithstanding anything contained in this morigage or any law haretofors snacted; and Mortgago
shall not suffer or permit sny such taxes on the said resl sstate 1o bacoms or ramain delinquent or permit any part thersof or any intesast tharein to be
sold for any taxes or assessmaents; and furthar shall furnish annusily to Mortgagee, prior to the date when they become delinguent certificateas o
receipts of the proper offices showing full payment of all such.taxes and ssssssments,

3. That t!ﬁ real estats and the improvements thareon shall be kept in good condition and no waste committed or parmittad thereon.

4. That o "huuih:lin?1 or other improvement on the real sstate shall ba structursily altered, rernoved or demolished, without the Mortgagae's prios
written coneent, nor snall any fixture or chattel covered by this mortgage and adapted to the proper use and endoymant of the real sstats ba removed at
any time without like consant unlass actuslly replaced by an article of equal suitabillty owned by Mortgagor. In tha svent of any breach af this covenant

the Morigagee may, in addition to any other rights or remedies, at any time thersafter, deciare the whole of the indebtedrnessies! seoured hersby
immediately dus and pavyabla, -

B. That Mortgagor agreas that tha indebtednessies) hereby sacured shall at once become due and payable and this morigage subject to loreclosurs
as provided for hersin, at the option of holder hereo!, when and if any statamant of lien Is flled under the statutes of Alabama relating to the Here of
mechanice shd 'materialmen, without regerd to form and contenta of such statament, and without regard to the exlstance or nonexistencs of the dabt,
or any part thereof, or of the lien, on which such staternant is basad.

6. That Mortgagor shall comply with all statutes, ordinancas, reguiations and laws promulgated by any governmantal entity seserting jurisdiction
over the runlrn_lil:nu and any and all legsl requiraments shall be fully complied with by Mortgagor.

7. That if *hﬁnrtgngnr falis to insure tho rost ostaie as hereinabgve provided, or to pay sl or any part of the taxos or assessments levied, sccrued or
arsesked upon or against the resl estate or the indebtednassies) sacured heraby, or sny intersat of Mortgagee in sithar, or fails to pay immaediately and
digscharge and all liens, debts, and/or charges which might bacome liens superior to the lien of this mortgage, Mortgagee may, at its option, nsure
the real eatalp and/or pay said taxes, asssssmaents, debts, lisns andfor charges and any money which Mortgages shali have so paid shail constitute a
debt to Mortgggee additionsl to the indebtednass{es) secured haraby: shall socurad by this morigage; shall baar tha in- Tarest sat out in tha note
herainabove teferred 10 from date paid or Incurred; and, at the aption of Mortgages, shall be immediatsly dus and payable.

o
8. That Mﬁftgnnur sgrees that no delay or fallure of Mortgagse to axercise sny option to deciare the matwity of any indebtadness(es) sacured bry
this mortgage, shall be taken or deamed as a waiver of ila right to exercise such option, or to declare such forfeiture, sithar as to sny past of present
default, snd it I8 further agresd that no terms or conditions contsined in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Mortgagor and by the holder herecf; and the procurement of insurance or tha paymant of taxes or other lishe, debis of charges
by Mnrt?nun shall not be taken or construed aa a waiver of its right to declare the maturity of the indabtedness{es) heraby sacured by rsason of the
failure of Mortgagor to procure such insurance or 1o pay such taxes, debta, lisns or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real astats and employs an stiorney to represent it therein, or if
Mortgages smoloys an atiorney to oseist in settling or removing any cioud on tha title to the real estate hereby conveyed that purports 10 be supenos 10
the lian of thir mortgage in any respact, Mortgagor will pay to Mortgagee, when the same becomes due, such attornaey’'s fes as may be permitted by
law angd as may bea reasonable for such services, and if such fee is paid or incurred by Mortgages tha same shall be secured by the lien of this morigege
in addition to the indebtednessies) secured hereby, and shall bear intereat from the date it is paid or ingurred at tha rate set out in the note hereinabove
referred 10 and whail be at once due and payable.

“10, That wi expenses incurred by Mortgagee, inciuding attorney’'s fee, in compromising, adjusting or dafending pgainst lien clsims or encumbrances
scught to be fixed upon the real eatate hereby conveyed, whether such clasims or encumbrances be valid or not, shall become a part ol the
indebtedness{es) heraby aecured.

171. That Mertgagor agreas to pay s reasonable attornay’s fes as may be permitted by law to Mortgages should the Mortgagss smplay sn attorney
to collect any Irr:ln sdness|es) sscured by this morigage.

12. That notwithatanding that ths amsignmeant of awards hareinabove refarred to shall be desmead to ba sell axecuting, Mortgagor, after the
gllowance of a condemnation claim or award, and the ascertainmant of the amount due thareon, and the issuing of a warrant by the condamnor for the
paymant tharacf, shall exscute, at Mortgages's regquest, and forthwlth deliver to Mortgagees, a valid assignmant in racordable form, assigning sl of such
condemnation claims, awards or damages to Mortgagae, but not in sxcenss of an amount sufficiant t0 pay, satisfy and discharge the principat sum of
this mortgaqe and any advances made by Mortgages as herain provided than remaining unpaid, with Intarest thareon st the rate specified hetein, or in
trr:a nots whitch this mortgage secures, to the dats of payment, whether such ramaining principal sum is then dues or not by the terms of saigd note or of
thia mortgage.

13. That if Mortgagor shall make defauit in the payment of any of the indebtednessles) heraby sacured, or in the psrformance of any of the terms or
conditions hareo!, Mortgagee may pracesd to collact the rant, income and profits from the rasl estate, sither with or without the appointment of a
raceivar, any rants, incoma and profits collscted by Mortgagas prior to foraclosure of this mortgage, lass the coat of collacting tha same. inchuding any
real astate commission or attornay’s fee incurred, shall ba cradited first to advances with interest thereon, then to interest dus on the principal
indabtednass, and the remainder, if any, to the principal debt{s) heteby sacurad,

14. That it is further agresd that if Mortgagor shall {ail to pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indabtednessies) the payment of which is hereby secured, ss they or any of tham matwre, either by lapsa of tims or
otherwise, In accordance with the agreements and covenants herein contained, or should default be made in the pasyment of sny machamc’s lien,
matarialmen’s lien, Ineurance premiums, taxes or asssssments now, or which may haresfter be, levied sgainet, or which may bacome a ban on, the real
sstate, or should default be made in any of the covenants, conditions and agresments harein comtained, then and in that avenl the whols of sad
principal sum, with Intarast theareon, and all other indebtadnessi{es} securad harsby, shall, at the option of the then holder of sad incdabtednassi(se], be
and become immaediately dus and payable and the holder of the indabtednessiest hereby secured shall have tha right to enter upon and take possasaion
of the real estate, and after, or without, taking such possession of the same, sell the murtquTnd raal estete ot public outcry, in front of the couwrthouss
deor of the county wherein the real sstate is located, to the highest bidder for cash, either in parson or by suctionser, sfter firgt giving notice of the
time, place, and terma of such sale by publication ance a weak for threa (3) successive waeks in some newspaper published in said county, and, upon
tha paymant of the purchass monay, the Mortgagee or any psrsan conducting ssid ssle for it is suthorized and smpowared 1o executs to the purchases
at asid eale a deed to the real sstate so purchased in the nama and on behalf of Mongagor, and the certificsts of the holder of the mortgspe
indebtadneas, 1ppeointing said auctionser to maks such sale, shall be prima facie svidence of his authority in the real astets, or the squity of redernption
from this mortgage may be forsclosed by suit in any court of compaetsnt jurisdiction as now provided by law In the case of past dus mon , tha
Mortgages, or the then holder of the indebtedness(en) hersby secured, may bid at such saie end bacome the purchaser of the rest estate if the highas
bidder therefc-e. Tha procesds of any such sale shall be applied (a) to the sxpenses incurred in meking the sale and in all prior efforts 10 atfeci
caltection of 1he indabtadnass({ss) sscured hersby, including a reasonable attorney’s fea, or reasonable attornays” fess, an parmitted by law for such
garvices as may ba, or have been, necessary in any one or more of tha foreciosure of this mortgage, of the collection of said indebtednassies). and aof
the pursuit of any efforta tharstofors dirscted to that and, including, but without limitation to, the defanse of any proceedings instituted by ths
Mortgagor or anyona liable for said indebtednessies| or interested in the mortgaged
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real estate to preverit or delay, by any mesns, the exarcisa of aaid powar of sala on the forecicsurs of this mortgage: (b} to the payment of whadever
sum or sums Martgagee may have paid out or bacoms fisble to pay, in carrying out the provisions of this morigage, togather with intecest thaveon: (o)
to the payment ene satisfaction of said indabtednessies) and interest thareon spacifically referred to hersinabove 10 the day of sale and any other
indebtedneas(ds} secured by this mortgage: and {d) the balance, i any, shall be peaid over to Mortgagor, or Mortgagor's SUCCESE0TS O aliigne. In aery
evant, the purchaser under any foreclosure sale, as provided harein, shail be under no obligation to see 10 the proper application of the purchess money.

15. That in the evant of the snactment of any law by the State of Alabams, after the date of this mortgage. deducting from the value of the real
setate for the purposs of taxstion eny lien thereon, or imposing any lisbility upon Mortgagee, in respect of tha indebtadnessies) sscured hersby, or
changing In sny wey the laws now In force for the taxation of mortgages, or dabts secursd by mortgages, or the manner of collection of sny such
taxss, so as to atfect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in tha svent Mortgagor falls to pay
such obligation or is prohibited by law from making such payment, the whole of tha principsl sum secured by this morigage, together with the interast
dus tharson shall, at the option of Mortgages, without notice to any party, become immaediately dua and payable.

16. That should Mortgagor bacome insclvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagot
intantionally damage or sttempt to remove any improvamants upon said mortgaged raal satate: or should it be discoversd after the execution and
delivery of this Instrument that there is a defect in the title 10 or & lien or ancumbrance of any nature on the real estate prior to the lien heraol; o in
case of an srror or defsct in the sbove descrlbsd note or this instrumaent or in the sxecution or the acknowledgment theracf; or if » homestead claim be
sat up 10 the real estate or any part thareof adverss to this mortgage and if the said Mortgagor shall fall for thirty (30) days after demand by the
Mortgagee, or other holder or halders of said ndsbtednessies), to correct such defects in the title or to remove any such lan or ancumbrance or

homaestesd claim, or to cofrect any error in said note or this instrument or its execution, then, upon any such dafault, failure or contingency, the
Mortgagee, or other holder or holders of said indebtednessies}, or sny part theraatf, ahall have tha option or right, without notice or damand, to decisre
all ot said indabtednessies} then remaining unpaid immediately due end payable, and may Immediately or at any time theraafier forecioss this morgage
by the power of sale hersin contsined or by sult, as such Mortgages, or other holder or holders of asid indebtadnass{es), may siact.

17. That no right, title or interest in or to tha mortgaged real sstate, or any part thereof, shall ba sold, ransferrsd, assignad, conveyed, mortgsged
or ancumbered by a lien at any time prlor to the payment In full of the indebtadnessies) securad heraby without first obtaining the prior wiltlen consem
and approval of Mortgagae which consent and spproval shall be within Morigagee’s soke discretion; that in the event of any violation of this provision,
tha entlrs unpeid balance of the indebtedness{es) sscured hareby, together all interest therecn, shall become dus and payable immadiately a1 the
option of Mortgages without notice to Mortgagor, snd shall be racoversble by Mortgagee forthwith or st any tima thereafter without stay of sxacution
of other process and feilurs of Mortgagor ta pay all monies to Mortgagee sascured by this mortgage shall be an act of default entitling Mortgages to
foreclose this mortgage in accordance with the terma heraof, '

18. That it is the intent of the Mortgagor and Mortgagee 1o secure any and 8ll indebtednessias) of said Mortgagor to Morigages, now axiating of
harsafter ariming, dus or to becoms dus, absoluts or contingent, liquidated or unliguidated, direct or indirect, and this morigage is intended and s
sacure, not only the indebtadness hersinabove specificelly refarred to, but alse any and all other debts, obligstions and ilabilities of ssid Mortgagor to
said Mortgagee, whether now existing or hersafter arising, and any and all extansiona or renawals of sama, or sny part thersof, st any time before
actual satisfaction and cancellation of this mortgage in ths Probate Qffice where recorded, and whether the same be avidenced by oo insory note,
open account, sndorsement, guaranty agresmasnt, pladge agrsement, Of otherwise; that it is expressly egreed that any indebtednassyal any tims
securad heraby may bs extended, rearranged or renawad and that any part of the security herein deacribed may be weived or releasil withowut in
anywise aitaring, varying or diminishing the force, effect or lian of this mortgage; and this mortgage sheil continue as a first Jien on all of the real sstate
and othar property and rights covered hereby and not sxpresaly relessed untit all sums with intereat and charges hereby secured are fully paud, and no
other security now existing or hersafter taken to secure the paymant of said indebtednessi{ss) or any part thersof shall in any manner be impaired or
sffected by the sxscution of this mortgage; and no security subsequently teken by Mortgages or other holder or holders of ssid indebtednass(es} shall in
any manner impair or atfact the security given by this mortgage; and all gpcurity for the payment of said indebtednessies! or any part thereof shell be
takan, considered and hald as cumulative.

19. That Mortgagor agrees for itself and any and all parsons or concerns claiming by, through or under Mortgagor. that if it or any one or mors of
thern shall hold possession of the abovas described real eststs or any part thereo! aubasquent to foraclosure hereunder, it or the parties 0 holding
possassion shall become and be considered as tenants at will of tha purchaser or purchasers at such foraclosure sale; and any such tenant failing or
refusing to surrender possession upon demsnd shall be guilty of torcible detainer and shall ba lisble to such purchaser or purchasers for ressonablio
rental of the resl astats, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
ba sustained by any such tenant as & resuit thareo! being hersby axpressly waived.

20. That Murtulgnr agreas to faithfully perform ail the covenants of the Jessor or landlord under present and future leasas atfecting tne mortgaged
ranl astats, and naither do nor neglect, nor permit to be done, anything whieh meay diminish or impair their valus, or tha rants provided for tharein, or
the interast af the lessor or of the Mortgagse therein or thareunder.

21. That Mortgagor shall furnish to Mortgages within Thirty ( 30 | days after the Swee Df sach fi

of Mortgagor, such financisl records as the holder of this mortgage may require including, but not limited to, an annusl statement of the oparation of ths
rasl astate which shall Include annual statements itemizing the income and expenses, an Hemized rent roll, together with s complete finanaisl statement
of Mortgagor's ssssts and liabilities and Ita profit gnd losa statemant. Such statement shall be prepared by certifiad public aocountsnt scoeptsbis to
Mortgagee or at Mortgagee’'s discretion be :uﬂpni:ud by the affidavit of Mortgagor. Said information shall be ghwen to Mortgages at ng expenss to
Mortgages.

29 That if tha indebtednass svidenced by the note specifically referrad to hersinabove is being advanced by Maortgeges to Mortgagor under the
terms and provisions and in sccordance with B losn agrasment or construction loan sgresment {"agresment”), the terma snd provisions of seid
agrasmsnt aré harsby incorporated by refersnce aa part of this mortgage ss if tully set out herein, and any default in the performance of the provisions
theraof, or any contract of agrasment betwesn Mortgagor snd Mortgagee, shall constitute s default heraunder antiting Mortgages to exarcise the
remedies provided herein, including the right to foracioas this martgages in accordance with the terms harsof: that sach FUTURE ADVANCE sdvanced by

Mortgages to Mort?.lgur la baing sdvancad in accordance with sn agresment dated Oct. 8, 1986
and is secured by this mortgage.

23. That in the svent this mortgage iz sscond snd subordinate to anr prior mortgagels) and in the avent tha Mortgagor should faii 10 make any
paymeants which bscoms due on smid prior mortgagals), or should defauh in any of the other terma, provisicns and conditions of said prigr mortgegels)
ocour, then such dafault under the prior martgegais} shall constitute an avent of default under the terms ang provisions of this morigege, and the
Mortgages hereln may, at its option, declare the sntire indebtadnessi{as) secured by this morigage immediately dus and payable and i payment is not
promptly mads, then deciare this mortgage in default and subject to foreclosure, provided that the Morctgages herein may, st its option, maks, on bahaif
of Mortgagor, any such payments which become dus on ssid prior mortgage(s), or incur any such expenes or obRgations on behatf of Mortgagor, in
connection with the sai rflnr mnﬂﬂlﬂlllh in order to prevent the foreclosure of said prior mortgageis), and all such smounts so expsnded by the
within Mortgages on behalf of said Mortgagor shall bacome s debt to the Mortgages and shall ba sscurad by this mortgage snd shall baar intarest from
the date of payment at the maxirnum legal rata of interest from tima to time parmitted by tha laws of the State of Alabama, and shall be st onca due
and payable, entitling the Mortgagea to all of the righta and remedies provided harein, including, at Mortgsgee’'s option, the right to foreciose th
mortgege.

24. That provided atways that if Morigagor pays the indsbtednessies} sacured by this mortgage, and reimburses Mortgagee, its successors and
assigna, for any amount It may have sxpended pursuant to the suthorization of this mortgags, including without limitation, sums speant in payment of
taxms, assessments, nsurance or other liens and interest theraon, and shall do and perform all other scts and things harsin agread to ¢ done, this
conveyance shall be null and void: otherwise it shall remain in full force and effact.

26. That any promise made by Mortgagor herein to pay money may be anforced by a suit st law, and the security af this mortgege shall not be
waivad thereby, and as t© such debta the Mortgagor walves all rights of sxemption under the laws and Constitution of the State of Alsbama and sgress
to pay as permitted by law a reasonable attorney’s fae for the collsction thereof.

28. fhat no delay or failure of Mortgagee to sxarcize any option herein given or resarved shsll constitute a waiver of such oplion or astop
Mortgages from atterwards exercising same or any other option at any time, snd the payment, or contracting to pay, by Mortpagee of snything
Mortgagor has herein agresd to pay shall not constitute a waiver of defsult of Mortgagor in failing to maks seid paymants and shell not estop
Mortgagee from forsclosing this mortgage on account of such failure of Mortgagor.

27. That wharever and whanavar In this mortgage it shall ba required or permitted that notica or demand be given or served by any party, such
notica or demand shall ba glven or served, and shail not be desmed to have been given or served unless in writing and forwarded by registered ot
certitied mail, return receipt requested, addresasd as follows:

To Mortgagor: HOLSOMBECK BUILDERS INC

249 YORK STREET

TRUSSVILLE, AL 35173

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designats the Mortgagor ahall be construed to refer to the make 91‘ tl'lh Mw.kw all

covenants snd sgreements hersin contained shall bind the successors and assigns of the Mortga end svery option, right and privilegs herein
reserved or sscured to Mortgagee shall inure to the benafit of its successors snd ansignes. r1aagon ' - _

28. That the unenfarceability or invalidity of any provision or provisions of this mortgage shall not render any other provigion or pravisions hansin

cun:;jin;dh urrunfurcuhla or invalid. All rights or remedies of Mortgagee hereunder sre cumulative and not ahernative, and sre in sddition 1o Thase
provided by (6,

IN WITNESS WHEREQF, the underaigned {has) (have) set lits} (his} {har} (their) handis) and sodl(s), on the day and yewr first sbove written.

WITNESSES:

ISEAL)
HOLSOMBECK BUILDERS INC

- = {GEAL)
m W\\ B‘f_ﬂ;_blm&ﬁr@é/ (SEAL)
- : I

TS: PRESIDENT
{SEAL)

LHB/wp

STATE OF ALABAMA }

COUNTY ) ;

|, the und¢ s.gned, a Notary Public in and for said County, in esaid State, hereby certify that

:

whose namal: {is} {are} signed to the foregoing convevance and who lis) (are} known to me, acknowledged batore me on this day that, baing infarmad
of the contarvs of tha ¢conveyanca, (he} {she} (thay], exaciuted the same volumarily on the day the same beasrs date. '

Given under my hand and official seal thia the day of , 18
Notary Public
STATE OF Al ~BAMA | }
}

JEFFERSON COUNTY )

!, the undersignaed, a Notary Public in and for sald County, in said State, baraby certify that STAN HOLSOMBECK

whose name a1 PRESIDENT of HOLSOMBECK BUILDERS, INC. . s signed to the foregaing

conveyance and who |5 known to mae, acknowlsdgead bafore me on this day that, being informed of the contams of the conveyanca, ha, as such officer
and with full i.ithority, axecuted tha samea voluntarily for and ss the act of ssid corpo nn.

Given undar my hand and official seal this the 8 day ¢ OCTORBER . V9 Qg :
, Ve \
' N g - e, ‘ m -n‘ —

Nojary Public o7 158

Thig instrumer : preparad by: FELICIA REDD

Inst & 1996-33366

Colonial Bank _
;E’JMBC}!.; 1387 L0724 71996 aggl‘;gn
BIRMINCG {AM, AL 35201 14306 AM CERT
| SHELEY COUNTY JUBGE OF PRIBATE
0oL W £12.50
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