THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE FHA AGGREGATE ACCOUNTING RIDER
ATTACHED HERETO AND MADE A PART HEREOF,
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____.ThIanlllllet"ScculllrIn:lrumenl”}hﬂunun July 18,1996, 28
The grantos s Richard A. Hebson and wife, Jennifer G. Ila::mk 199&.—353
in
5278
3996~ cyED

whose address s 1506 20th Avenue 1019—3;;,“ EE_RTIF

Calera, Al. 35040

Firet Ceneral Lending Corporatidon.

which ls organlzed and existingunder thelawsol  grace Of Alabama . and whose

addressis 701 Montgomery Highway Suite 203 Birmingham, AL. 35216

(*Lender'’). Borsower owes Lénder the principal sum of
Fifty Seven Thﬂ“ﬂﬂﬂd Hinﬂ “Uﬂdrﬂd Tﬂﬂnty Four and "n!lﬂo ___________________

Dolms(U.5.% 57,924.00 | )
This detd |3 evidenced by Dotrower's ndle daled Lie same date ua this Sccurily Instruoesend {""Note"’), which provides for

monlidy payments, whih ihe full e, if not paiid enthier, dueandpayableon  August 1, 2026
‘Yhis Sccurlty Instiumient gecwiey o Londer: {a) the repayment of the deint evidenced by the Note, with imeicsl, sud nll renewals,

extensions and modifications; (b) the paynicnl of alt viher sums, with Inleseat, advanced vsler paragraph & fo proiect the accuily
of this Secusity lisisutnent; and (c) the performance of Dorrower's covenae sid agreements under thls Security Instiument sid
the Note. For thls purpose, Borrower docs hetehy morigsge, grant snd convey to Lender and Lender's successots and assigns,

with power of sale, e following desciibed propenty locsied In SHELBY County, Alsbama:

Lots L7 and 18, in Block 267, accotding to the aurvey of J_H‘nunutan'n
Map of the Town of Calera, Alabama.
Situated in Shalby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described lherein, conveyed to the mortgagora gimultaneoualy herewith,

Range/oven, Disposal, Dishwasher, Fan/Hood presently Installed in the premlses
ia a part of cthe mortgaged property. Regardless of the method used, replacement

of the aforementioned items will become a part of the mortgaged property.

which hasthepddiesaof |5G6 20th Avenue Calera

(St1eni] AChr}
Alsbama 15040 ("'Propetly Address’’);
: jZlp Code]

10 11AVE AND TO HOLD this propesty unio 1endes snd Lender's successors snd assigns, Forever, Tegelher whih

ol the Jmprovemenis naw or hercaller crecled on the property, and sll caseinciis, rights, sppurtenances, rents, rayslites,
mineraf, oll and ges rights and profils, waler tights st stock and sl fixtuics how of hereafier u part of the property. All
repincements sl additbons shall alsu be covered by this Sccuchty Instroment. All of the foregoing Is referred 1o bn this Secw Wy

Instrnnent as the “Propeity.”

BORROWER COVENANTS thnt Bussower is lawlilly acized of ihe esiate hierchy cosveyod and has the right 1o nuigage,
grant amt convey the Property and that tse Propetty is unencumbered, eaccpt for encumbeances of record. Bormower weriants
andd witl defend gencrally the thile o the Property agatual sl clalims snd Jemends, subject lo sny encuinbrsnces of record.
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‘1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inlerest on,

the debt evidenced by the Note and late charges due under the Nole.
. 2. Monthly paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monihly payment,
together with the principal and interest ag sci fonh in the Note and any Iatc charges, an {nsiallinent of any (a} taxcs mxl

specin! ansexsmenis levied of to be levied against the Property, (b) leaseiold pnyments or groand remis on the Propeny. anl
(c) premiums lor insurance required by Parnpeaph 4.
Each monthly installment lor itlems (n), (h) and () shall cquad one-twellth of the amoual ankwnls, as rensomably
estimaied by Lender, plus an amount sulficient to maintain an ndilitionnl balance of not more than onc-sixth of the
extimnted amounts. The full annual amowt for ench item shall be accumulated by Lemnder within a period cndmg onc
month hefore an itlem would become delinquent. Lender shall hold the nmounds collccted in trust 1o pay ileina (R), (h) ami
(¢) before they become delinguent.
Il al any time e 1otnl of the paymenis held by Lender Tor items (n), (1) and (¢}, together with the future momthiy
pnyments for auch itema payable to Lender prior {o the duc dates of such items, exceeds by maorc than one-sixih the
estimated smount of payments required lo pay cuch ilems when duc, and il payments on the Note nie curremi, then Lendetr
shall elther refund the excess over nnc-sixlﬁ of the estimated paymenis or cn:r.ﬂi e excess over one-aixth of the estimated
aymenta to subsequent payments by Bomrower, at The option of Borrower. 1T the total of the payments made by Borrowcer
or Hem {8), (b), or {c) is insulficicnt to pay the item when due, then DBotrower shall pay 1o Lender any amonnt nccessiry o

make vp the deliciency on or bofore the date the ilem becomes due.
ctary of Tlousing amd Urhan Devclopment or his o e

As used in this Security Instrument, "Secrelary” means the Sccr
insuranee premian to ihe Secrelory. each nwnihly payrsent

designee. In any yenr in which the Lender muat pay 8 Mmorigage |
shatl alto include either: (i) an installment of the snnunl motlgnge insurance premivm 1o he paid by Lender 1o the
Secretary, or (il) & monthiy charge instcnd of a mortgage insurance premium if this Securily Instromen is held by the
Sceretnry. Each monthly insialiment of the morlgnge inaurance premiun <hnll be in a0 amound sufficient to accumulnie the
full annual mortgage Insurance premivm witly [cndcr ane month prior 1o the date the full anovnl mmlgn;i»e jrsutance
premium is due (o the Secretary; o if this Sccurity Instrinmsent is held by il be in an
amounl equa! lo onc-(welfth of one-halfl percent of the oulstanding principal balance due on the Note.

If Borrower lenders to Lender the full payme of all suma securcd by this Securily Instroment, Dorrower s acconnt

shall be credited with the balance remaining for all instaliments for ilems (a), (b) and {c) antl nn‘y MIOMEARE INSUFANCE
premium instatlment that Lender has nol become obligated to pay to Lhe Sccrelary, and Lender shall prompily refumd ony
excesa funds to Borrower. Immedinately prior to a foreciosre snle of he Property or ilx Acquisition by Lexer, Borrower's
account shall be credited with any balance remnining for all installments Tor items (a}, (b) and (c).

3. Application of Payments. All payments under Parngraphs 1 and 2 shall be applicd by Lender as follows
1o the mortgage insurance premium 1o bie paid by Lender to (he Secretary of 1o the monthiy charge by the

Secrelary Instend of the monthly mostgage Insurance premium;
fﬂﬂlﬂ‘h t0 any Inxcs, special assesaments, Jensehold payments or ground renis, and fire, flood and other hazard
na

urance premiums, ss required;
. 10 interest <lue under the Note,
1o nmortization of the principal of the Nole;

El[g‘u, to Inte charges due under the Note.
4,

re, Flood and Other Hazard Insurance. Borrower shall insure nll improvements on the Moperty, whethor now
in existence or subscquently erected, n ainst any haznrds, caaualics, pod contingencics, including firc. for which Londer
requires insurance, I 1is insurance Ehl'll? be nraintained in the amoums and for the perinds thal Lender requires. Porcrorwer
shall alao insure all improvemenls on the Property, whether now in exislence or subsequently erecled, spainst foxs by Monds
1o the extent required by the Seceelary. All insurance shall be earricd willi companies @ oved by Lender, The inswrance
policies and any renewais shall be heid by Lender and shalt include loss paynhle clauses in favor of, aml in A fonn

acceplable to, Lender.
In the event of loss, Borrowcer shall give Lender immedinte notice by mail. Lender may ninke proal of foss il

mnade promptly by Dorrower. Each insurance company concemed is hereby atllhorized and directed 1o make payment for
such loss directly to Lender, instead e 1o Borrower nmrtn Lender jointly. All or any par of the insurance proceeds mny be
applied by Lender, at Jis option, cither (a) to the reduction of the indebicdness under the Note and this Security Insirument,
irst 10 any delinquent amounts applicd in the onder in Parageaph 3, and then to prepayment of principal, or (b} 10 the
restoration or repair of the damaged propery. Any applicstion of Whe proceedy (o the principal shall not eatend or pasiponc
the due date of the monthly paymenty whicﬁ arc referred to in Paragraph 2, or clmufc the nmount of such paymenis. Any
cxcess insurance procecds over sn amount requircd to pay all outstnnding indebtednese under the Notc and this Sccutily

Instrument shal} he Fﬂid 1o the entity lcgally cutitled thereln.
tn the event of foreciosure of this Sccurily Insirument of other wansler of title 1o the Moperty that extinpuishes he

indebiedness, all right, title snd intcrest of Borrower in and 10 insurance policies in force shell pass to the purchaser,

8. Occupancy, Preservalion, Mainlenance and Prolection of (he Properiy; Borrower's Loan Applicalinn;
Lenseholds. Borrower shall occupy, eatablish, and use the Property as Horrower's principnl residence within sixly days
afler the execulion of this Sccurity lnstrumemnt nnd shall continue (o occupy the Property as Bortowers principnl residence
{or at least one year afier the date of occupancy, unless the Sccretary detenmines this requirement will cause unduc hardship
for Borrower, or unless extenuating circunisiances cxist which are beyond Borrower's control.  Borrower shall notily
Lenders of any exienuating circumaiances. Borrower shall not commit wastc or destroy, damage or subsiantially chanpe
ihe Propeny or atlow ihe Properiy 10 Jeleriorale. reasonnble wear and tear excepled, Lender may inspect the Propenty il the
Property iy vacani or abandoned or the lonn it in defavlt, Lender may take reasonnble aclinn 1o pridect and preserve such
vacant or abandoned Properly. Borrower shall also be in default il Borrower, during the loan application process, gave
malerinlly false or inaccurale information or simements o Lender (or friled to provide Lender with any malcrinl
information) in connection with the loan evidenced by the Note, including. but nol limited 1o, representalions concerming
Borrowers occupancy of the Property as a principal residence, If this Security Inxtrument is on n teaxchold, Dorrower shall
comply with the provisions of the jense. 1l Borrower acquires fee tide 1o the Propenty, the lenschndd and fee titke shall nol
he merged unless Lender agrees o the merger in wriling,

6. Charges to Norrower and Prolection of Lender’s Rights in the Properly. Domower shall pay all goveinmentad
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these philipntitns on
time directly o the entity which is owed the payment. Il failure to pay woul! adversely aliec Lender’s interest in the
Property. upon Lender’s request Borrower shall promptly Turnish to Lender receipts evidencing these payments,

[{ Borrower fails 10 make theae payments or the pnymenis reqquircd by Pnragrapht 2, or fails Lo posloom any other
covenaonis and agrecinents contained in this Securily Instruinent, or there is n legal proceeding that may significantly altect
Lender’s rights in the Properiy (such ay a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary (0 protect the valuc of the Propert and Lender’s rights in the Property,
including paymen of taxes, hazard insurance and other items mentioned in Parngraph ﬁy

Any amounis disburaed _Ila{cl,endcr under (his Parnfmph shall become an additional debt of Borrower and be secured
by this Security Instrument. se amounts shnil bear interest from the date of dishursement, at the Noie rate, and ™ the

option of Lender, shall be immediately due and paynble.

7 Condemnation. The procceds of any award or clrim for dumages, dircet or conscquential, in connection willt any
condemnalion or other 1aking of any part of the I'ropeity, of for conveyance in place of condenmation, arc Ietchy assigned
and shall be paid to Lender to 1he extent of the rull amount of the indeltedness that remaing unpaid under the Note and this
Security Instrument. Lender shail apply such proceeda to the reduction of the Indebiedness under e Nole and this Sccurity
Instrument, firat to any delinguent amounts applicd in the order provided in Paragraph 3. and then to pre ayment of
principal.  Any application of the procecds to the principal shntl 1ot extend or postpone the due daie of the monthly

e Secrelnry, each monthly charge «
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which are referred (o in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an

payments, .
smount required to pay sl oulsianding inde edness under the Noie and 1his Security Instrument shall be paid 1o the enfity

!c’gnll; entitled therelo,
Fees. Lender may collect fees and charges aul horized by the Secretary.

9. (Grounds for Acceleration of Debl.
(a) Default. Lender may, excepl as limited by regulations issucd by the Secretary in the case of paymeni declauls,

require immediate payment in [ull of alf sums secured by this Sccurity Instrument if:

(i) Porrower defaults by failing lo poy in Tull any monihly paynent required by this Security Instruiment prios
(o or on the due date of the nexi monthly payment, of
(ii} Dorrower defaults by fuiling, for n period of thirty days,

Security tnstrument.
(b) Sale Without Credil Approval. Lender shall, il permyitied by applicable law snd wilh the prior approvel of the

Sc:r:urx. require immediate payment in full of nll the sums securad by this Securily Instrument if;
(i) All or part of the Property, or & beneficial intereal in o trust owning all or part of the Propeny, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and
(it) The Property is not occupicd by the purchaser or grantce a3 his or her principal residence, or the purchascr

or gruniee docs S0 occupy the Property bul his or her credil has oot been approved in nccordance

with the requirements of the Secrelary,
(c) No Waiver. If circumstances occur (hat would permil Lender 5o reguire immediate payment in fuli, but Lender

does not require such payments, Lender docs nal waive its riphts with respect o subsequent evenis.

() Regulatlons of HUD Secrelary. In many circumsiances regulations issued by the Secretary witl limit lender’s
rights, in the case of payment defaults. to rcquire immediate payment in {ull and foreclose if not paid.  This
Security Instrument does not authosize accelerntion or foreclosure if ot permiited by regulations of the Sccrelary.

(e} Mortgage Not Insured. Borrower agrecs that should this Sccurily Instrument and the nole secured thereby not

be eligible for insurnnce under ihe National Housing Act within froun the
date hereof, Lender may, at ils option snd nolwithstanding anyihing in Puragraph 9, require immediale payment in

fult of all sums secured by this Securily Instrument. A wrilten statement of any suthorized agent of 1he Secrelary
dated subsequenl 1o [rosn the date hereof, declining Lo insure this Security

{nstrument and the note secured thereby, shall be deemed conclusive proofl of such incligibility. Notwithstanding
the foregoing, this oplion may nol be enercised by Lender when the unavaslability of insurance is solely due fo

Lenders failure 10 remil 8 mortgage insurance premium 1o the Sccrelary.
10. Reinstatement, Borrower has a right 1o be teinstated i Lender has required immediate payincnt in full becwuse

of Borrowers failure (o pay an amount duc onder the Note or this Sccurity Instnunent. This right applics even afice
foreclosure procecdings nre instituted.  To reinsiate the Securily Insirument, Borrower shall tender in & lump sum all
amounts required 1o bring Borrower’s account currenl including, lo the exient they are obligalions of Bormower undci this
Security Insirument, foreclosure costs and reasonable and customary aftormeys’ fees and expenses properly associsted wilh
the foreclosure proceeding. Upon reinstatement by Dorrower, this Sceurit Instrument and the obligations that it sccurcs
shall remain in effect as i Lender hnd pot re ired immediate payment in Tull. [owever, Lender is not required 10 pcnnil
reinstatement if: (1) Lender has accepied rclnslm:mcnl alter the commencement of forectosure proceedings wilhin (wo
preceding the commencement of n current foreclosure proceeding, (i} reinstaiement will preciude
renl grounds in the future, or (ilf) reinsiatement will udversely affect the priority of the Vicn crewted by

1o perform any other obligations contained in this

years immedintel
[oreclosure on dilfe

this Securily Instrument.
11. fBorrower Not Relcased; Forbearance by lender Not n Walver. Extension of the tine of payment of

modification of nmoriization of the sumny sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operale to release Ihe linbility of the original Borrower of forrower’s successor in intercst. Lender
shall not be required (o commence proceedings ngainst any SuUCCessor i interest or refuse 1o extend lime for paymenl o
otherwise modify amoriization of the sums securcd by this Securily [nsirument by rcason of any demand made by the
original Porrower or BOITOWEr'S SUCCCSSOFS in interest, Any forbenrance by Lender in exercising any right or remedy shall

not be & waiver of or preclude the exercisc of any right or rcmml{.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis und agreements of

this Security Instrument shalt bind and benefit the successors and assigns of Lender and Dorrower, subject 10 the provisions
of Paragraph 9.b.  Borrowers covenanis and agrecments shall be joins snd several. Any Borrower who co-signs this
Securily Instrumenl but does not eaccule ihe Note: (a) is co-signing 1his Security Instrumcnt only lo morigage, granl and
convey that Borrower s interesl in the Praperty under tlic lerms of this Sccurity Instrument; (b) is nol personally nhfignlcd lo
pay the sums secured by this Security instrument; andl {c) agrees that Lender and nn other Borrower may agree 1o exiend,
modify, Torbear ar moke any accommaodmions with reguid 1o the terms of this Security Instrument or the Nole wilhoul tha

Rorrower s consent.
13. Notices. Any nolice 10 Horrower provided [or it this Security Instrument shalt be given by delivering it or by
use of another methed, The nolice shall be directed (0 he

mailing it by firat closs muil unless appiicable low requires

Property Address or an other address lorrewer designaies by nolice to Lendes. Any notice 1o Lender shall be given by

firal class msil 1o Lender® address sivied herein or any nddress Lender designates by notice lo Bortower. Any notice
rovided for in this Security Insirunent shult be decmed to have been given 1o Borrower or Lender when given as provided

in this pﬂrngrnph.
14. CGoverning Law; Severnbility, This Sccurity Instrument shall be governed by Federal law nnd the law of the
h:risdlcliun in which the Propeny is located. In the cvem that any provision or clause of this Security Instrument or the
ole conflicts with nprllcnhle law, such conflict shiull not alfect other provisions of this Security [nstrumenl of the Note
which cnn be given effect without the confliciing provision, To this end the provisions of this Secunly Instrument and tle

Note are declured 1o be severable.
15. Borrower's Copy. Dorrower shull be given one confonned copy of this Secunity Instnunent,

16. Asslgnment of Rents. Borrower unconditionally assigns amd iransfers to Lender alt the rents snd revenuces of the
Property. Borrower authorizes Lender or Lender’s ngents 1o collect the rents and revenues and hereby direcis each tenant of
the Property 1o pay the reats to Lender or Lemeder's ugents. However, prior {0 Lender’s notice 1o Barrower of Borrower
bresch of any covenant of agreciment in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property a3 trusiee [or the benefit of Lender and Borrower. This ussigmment of rents conslitutes nn nhsolule assignment

dnd not an nssignment for additionul scculity only.

IT Lender gives notice of breach 1o Borrowed: (o) all rents received by Borrow
for benefit of Lender only, to be applicd to ihe sums secured by the Sccurity Instr
colleet anil receive it of the rents of the Property, and (¢} ench tenant of the Propert

Lender or Lender’s agent on Lender’s wrilten demund 1oy {he tenant.

Norrower hins not executed any prior nssignment of the renls and has not and will not perform any act tha wontld

prevent Lender from exercising ils rights under this Paragraph 16,
Lender shall not be reguired lo enler upos, Inke control of or maitain the Property before or afltcr giving notice of

breach to Borrower. However, Lender or o judicially nppoinied receiver may do 50 al any lime there is & brench, Any
application of rents shal! not cure or waive any defuuil or invididate any other right or n:m:dr of Lender. This assigniment
of rents of the Propeny shall ierminnte when 1he debt secured by the Sccurity Insirument Is pa d in futl.

er shall be held by Thorrower ns inisice
ument: (b} Lender shall be entitled 10
y shall pay all rems due and unpaid 1o

(poge 3 of 4 pages)

N



NONUNHORM COVENANTS. Borrower and Lomder further covenmi amd ageee ns lollows:

17. Fureclosure Procedure. If Lender requires immedinte payme in full under parngraph 9, Lender may invoke the
puwer of sale and any othcr remedies permitied by applicnbie law, Lender shal be entitled 1o collect all expenses incurred
in pursuing the remedics provided in (his paragraph 17. including, but not limited to, rensonable attormeys’ (ees and costs of
title evidence,

If Lender invokes the power of sale, Lender shall pive a copy of a natice 10 Borrower in the manner provided in
paragraph 13, Lender shall publish the notice of sule once a week for (hrce consecutive weeks in @ newspaper published
in Shelby County, Alnbamn, and thercipon <hall scll the Properly (o the highest bidder al
of the County Courthouse of this Coutity. Lender shall deliver to the purchaser Lendery

decd conveying the Property. Lender or its designee may purchase the Property al nny sale, Dorrower covenmits and
ngrees that the proceeds of the sale shall be apptied in the following order: (n) 10 nlS expenses of the sale, including. bul not
limited 10, reasonable atiorneys’ fees; (b) o atl sums secured by this Sccurity Instrument; andd (C) any excess (o the person of

persons legally entitled 1o il.
I8. Release. Upon paymenl of oll sums sccurcd by this Securily Instrument,
[nstrimment without charge to Borower. Borrower shall pny may recordalion cosis.

19. Walvers. Dorrower waives all rights of homestead exemplion in the Property and relinguishes all righis of curlesy

and dower in the Propeny.

public auction o1 the front door

Lender sholi relense this Sccurny

Riders to this Securlty Instrument. |{ one or more riders are exccuted by Borrower and recorded together with ihis
Security Insirument, the covenanis of each such rider shall be incorporated into and shall amend and supplemgnt the

covenants and agreemenis of this Securily Insirument os il The rider(s) were in & part of this Security Instrument.
[Cheek applicable box(cs)].

Cﬁndnminimn Rider ‘ D Ciraduated Payment Rider [:I Qrowing Equity Rider

Planned Unit Development Rider Et}thanSpecll'rl Adjustable Rate Rider s FHA AGGREGATE

BHY SIGNING BELOW, Borrower accepls and ugrees (o Il lerms coninined in pages | through 4 of 1his Security
Instrcument and $a any rider(s) executed by Borsower and recorded with it

y ""
Wilnesses: e ) I
' ;§-‘”"ﬂ - A S
. ; / ,.r'j. F H. J. y
I L RN L ":l et e g {S:Il]
-Ri?lﬂfd A. Hebson Norrower

. T I Yo (Seal)
Jennifer é Hebson Borrower

H . Lr

(Seal)
Rorrower
{Scal)
Romrowes
STATE OF ALABAMA, . Shelby Counly 28
On this 18th duy of July, 1996 , b

a Nolary Public in and for said counly and in said state, hereby certify tha

Richard A. Hebson and wife, Jennifer G. Hebson

. whose nnme(s) are signed 10 The

known 10 me, acknowledged before me that, being informed of the

foregoing conveyance, and who are
nct on the day the same beors date.

contents of ihe conveyance, they exccuted the saime volumarily and 88 thelr

Given under my hand and official seal of office thisthe  {8th Uny ol July 1996

-

My Commistioh'e STATE OF ALABAMA AT LARGE.
v COMMISSION EXPIRES: Mar, 13, 1997, Notary Public
o ER THRRE NOTARY PUBEAC UNDERWRITERS.

This instrumem was prepared by . Holliman, Shockley & Kelly
2491 Pelham Parkway
' Pelham, AL 35124
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th day of
July, 1996 and is incorponited Nty and shall be deemed 10 amend and supplement
the Mortgage, Deed of Trust or Sccurity Deed t"Sceurily instrument™) of the same date given by the undersigned
CBorrower’ ) 10 seeure Borrower's Noic (Note ) Lo

First General Lending Corporatlon

(the "Lendet™) of the same date and covering the property described i the Securty Instrumenl aneh lovated at

1506 20th Avenuée, Calera, Al. 315040

(Properly Adkdress

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES 1IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMFE
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADINTIONAL COVENANTS. In addition o the covenants andl agreements aude i the hecunit) jristrumenl.,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHILY pAY MENT CHANGES

(A) Change Date .
The interest rale may change on the first day of  Qctober, 1997 Cand that day of cach syveecdmy year

“Change Date” means cach date on which the yterest rate could change.

(B} The Index }

Beginning with the first Change Date, the interest rate will e hased on an Index. Tadery” means the weckly averags
yicld on United States Treasury Securitics adjusted 103 conslant maturity ol one year. ds made asailable by the Federal
Reserve Board, "Cusrent Index” means the must reeent Index figure avalable ) days before Uw Change Date. 1 the Inden
cas defined above) is no longer avaitable. Lender will use as a new Index any index prescribed by (he Secrelary. As used an
(this Rigder, rGeeretary” means the Geeretary ol Housing and Urban Development of his or her designed. Lemder will give
Bacrower nolice of the new index.

((0) Calculation of Interesi Rate Changes
Betore cach Change Date, Lender will calculinle i Iww terest rate by adding @ naeg o Two and one half

poreenlagy
points ¢ 2,50 Gy 10 the currenl Index and rounding the sum 1y the mearest one-cighth ol one prrcentapge poimnl
(00,125%). Subjeet 1O the limits stated in Paragraph 1) of i Rider. this rounded ansus| will he the new inferest rae until
the next Change Date.

(D) Limits on Interest Rate Chunges
The interest rate will never nerease or decrease by mete Uit one pereentiags point (1.0% ) onans sigle Change Dhate
The imerest ratc will never be more than five percenlage points (5.80%) higher o Jower than the initial interest ratd,

(E) Calculation of Payment Change

I the interest rafe changes ond Change Date, Lender will caleulate the amount of monthly payment of principal and
‘nterest which would be necessiary to repay the unpaid pringipal hatance in Tull at the matunty date al e nes nleTest Tt
through wubstantially cqual payments. In making sueh caieutation, bender wiil use the unpaid principal batince which would
he owed on the Change Date if there had been hio detault in payment on the Note. reduced by the suniount of and PEC Py TN
1o principal. The result of this calculanon will be the amount of the new manthly payment of principal and merest.

(F) Notice of Chunges

Lender will give aotice 10 Borrower of any change in e interest rate and monthiy paynwenl amount.  The notee s
he piven ab least 25 days before the new monthly payment amount o due. and must set forth 0 the date ol the notice,
(i) the Change Dale. (1)) the oid inlerest rate. (v} the new interest rale, (V) the new monthly payment amount, (v fhe
Current Index and the date it was published, (vii} the method of caleulating the change in monthiy piny men amount. atnd
{viil) iny other information which may be required by law from time e nme.

—
P
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((3) Effective Date of Changes

A new interest rate caleudated in aceordance with Paragraphs (C) and (D3 of this Rider will hecome elfecuve on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the (iest payment date which accurs
atl least 25 days alter Lender has given Borrower the notice of changes required by Paragraph {F) of this Rider. Borrower
shall have no obligation w pay any increase in the monthly payment amount calculated in accordance with Paragraph (B of
this Rider for any payment date occurring less than 25 days after Lender has piven the required notice. If the monthly
payment amount calculated in sceordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely nolice
of the decrense and Borrower made any monthly payment amounts exceeding the payment amount which should have heen
slated in a timely notice, then Borrower hus the option o cither (1) demand the retum to Borrower of any excess paynwil,
with interest thereon a1 the Note rate (i rate cqua to the interest ate which should have been stted i a timely naticed. or i
request that any excess payment, with interest thereeon at the Note rate, be applied as payment of principal. Lenders
abligalion o relum any excess payment with interest on demand in not assignable even if the Nowe is otheesise asagned
helore the demand for returi s made.

RY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contaned an pages Ioand 2 ol this
Adjustabie Rate Rider.

- *
e e e tSeal) ‘%/__Jj/} Z__L__ L USeah

borower  Richard A. Hebson Horros

¢
. R A
_Scal) *7 .. WL SN, & VIR WAV A B P ISl

Harrower I"x___ nnifer G. - Ebﬂaﬁ_‘h Homraoea o
e {Scal) e e L _ - o tNeal
Huornower Huttonw

. i TR

fpoge Jof 2 pages)
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FHA AGGREGATE ACCOUNTING RIDER

THIS RIDER is made this 18th day of July, 1996 , and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (*Security Instrument”) of the samc

date given by the undersigned ("Borrawer”) to secure Borrawer’s Note to
First General Lending Corporation ("Lender”)

ﬁmamehhmdm&uﬁmwmh&wm“dww

1506 20th Avenue, Calera, Alabama 35040
) {Proparyy Address)

| Pmpthtthminnsu'umenthdchmdinihmq,mmwmwz&wbﬂnmd
therefgr:

ufHouﬁngudUrhaanltpnmt('Smtanr'),urinmminwhichmchpttmimwuldm
been ruquiredifl.endursﬁllheidthuSemritylmmn each monthly payment shall also include
cither (i) a sum for the mualmmwhmmuepmhmtobcpddbylﬂdertn the Secretary, or
(E}amunthlychuwimmdufamortgngcinmmmprmiumifthiaSnmﬁlylmtmmtntisheidhy

- chargr

nuttum::dtbcmuimummnuntthatmayhamqﬁmdforﬂurmﬂumwmmunderthukaﬂ

Estate Settlement Procedures Act of 1974, HUS.C.MMZWIctmmdimplmmﬁngremﬂaﬁm

24 CFR Part 3500, as thnymayhcam&omﬁmatoﬁme(‘mwf), except that the cushion or
] disbursements

FHA AGGREGATE ACCOUNTING RIOER Page 1 of 2 FHARIDT 08795
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 Richard A. Hebson,

(Bozxower)

FHA AGGREGATE ACCOUNTING RIDER

/

Lo L

Q.‘l o I >

Jepttifer Gi/ Hebson (Bosxowe)
'
(Borrower)
8
MIT n: y996-3527 FHARM2 os/%é
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/71996
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