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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 17, 1996, between Bedwell Construction Company, Inc., a Corporation,
whose address s 320 Crossbrook Trall, Chelsea, AL 35043 {referred to below as "“Grantor™); and First Alabama
Bank, whose address is 1031 Quintard Ave, Anniston, AL 36201 (referred to below as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaina, sells and conveys to Lendsr all of Granor'a nght,
title. 8nd Interest in and to the following described raal property, together with all existing or subsaquently eracted os altixad buildings,
improvementa and fixturas; all essements, rights of way, and sppurtenences; all water, weoter rights, watercourses and ditch nghte (ncluding
stock in utilittes with ditch or irrigation rights}; and ell other rights, royalties, and protits relating 1o the real proparty, including withaut imitation
all minarals, oil, gas, geothermal and similar mattars, located in Shelby County, State 31 Alabama (the "Real Proparty™ ):

Lot 18. according to the Survey of Greystone, 7th Sector, Phase IV, as recorded in Map Book 21, Pages 38
A & B in the Probate Office of Shelby County’ Alabama; being sltuated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as 7200 North Highfield Lane, Birmingham, AL 35242.

Grantor presently assigne to Lender sl of Grantor's right, title, and interest in snd to all lesses of the Property and all Rents from the Property
In addition, Grantor granta to Lender & Uniform Commercial Code security interest in tha Parsonal Proparty and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined n this
Mortgage shall have the meanings attributed to such terms in the Unifarm Commercial Code. All reterences to doilar amounts shall mean
amounts In lawful money of the United Statas of America. -

Grantor. The word "Grantor® means Bedwsll Construction Company, inc.. The Grantor is the mortgegor under this Mortgage.

Guarantor. The word "Guarontor® means and includes without limitation each and sl of the guarantors, sureties, and accammaodation
partias in cannection with the Indeblednesas.

Improvements. The word "imprnvu*mﬁnm” means and includes without limitation all existing and future improvernants. buldings.
structures, mobila homes affixed on the Real Proparty, facilities, additions, replacements and othar construction on the Real Proparly.

indebtedness. The word "tndebtedness” means all principal and interest payable under the Note and any amounta aexpended or advanced
by Lander 10 discharge obligations of Grantor or expenses incurred by Lender to entorce obligations of Granter under thls Morigage,
together with interest on such amounts as provided in this Mortgaga. In addition to the Note, the word “Indebtedness” includes all
obligations, debts and liabilities, plus Interest thereon, of Grantor to Lender, or any one or more of them, as well as alt clams by Lendes
againet Grantor, or any one or mare of them, whether now @xisting or hereafter arising, whather related or unrelated to the purpase af the
Nata, whather voluntary or otharwise, whether due or not due, sbsolute or contingent, liquidated or unliquidated and whether Granlor may
be labla individually ar jolntly with othara, whathar chligated as guarasntor or otharwiae, and whathar racovery upon such Indebtadness may
be or hereafter may become barred Dy eny stetuls of imitations, and whether such Indabtedness may be or hereatter may bocoma
otherwise unanforceable,

Lender. The word "Lander” meang First Alabama Bank, its successors and assigns. The Lender is the martgages under this Mortgags

Mortgage. The ward "Morigape” means this Mortgage between Grantor and Lander, and includes without limitation all aasignmants and
sacutity interest provisions relating to the Personal Proparty and Rents.

Nots. The word "Note™ means the promissory note or credit sgreement dated October 17, 1936, in the original principal amount

of 3298 000.00 trom Grantor to Lander, together with all renewals of, axtenslons of, moditications of, refinancinga of. consalidations
ot, and substitutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonai Proparty. The words "Personal Property” mean alt equipment. fixtures, and othar articles ot personal proparty now or hereafter
owned by Grantor, snd now or hareafter attachad or affixed to the Raal Property: togather with all accessions. parts, and additions to, sll
replacements of, and all substitutions for, any of such proparty: and together with all procesds {including without limitation all insurancs
proceeds and refunds of premiums) from any sals or other disposition ¢t the Property,

Property. The word "Property” means collectively tha Reat Property and the Personal Property.
Aasal Proparty. The words ”Flu_al Property” mean the proparty, interasts and rights described above in the "Grant of Mortgage ™ section,

Ralated Doguments. The words "Related Documents” mean and include without limitation all promissary rmotes, credit agreements. toan
agreements, anvironmental agreaments, gueranties, security agreamentsa, morigages, deeds of trust, and all cther ingiruments, agreements
and documants, whether now or hareaftar axisting, executed in connection with the Indebtedness.

Rents. The word "Rents” means al} present and future rents, revenues, incoms, issues, royalties, profits, and other benefits derived from
the Proparty,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Landar all amounts secured by this
Martgage as they become due, and shall atrictly pertorm all of Grantor's obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor’s pogsession and use of the Property shall ba govarned by
the following provisions:

Possesslon and Usa. Until in defsult, Grantor may remain in possession and control ot end operate and manbge the Property and collsct
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property (n tenantable condition and promptly perform sil repairg, replacements, and
maintensnce nacessary to praserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substence,” "disposal.” "release.” and "threatenad ratapsa.” #s used n
this Mortgage, shall have the same meanings as set torth In the Comprehensive Environmental Response, Compansation, ang Lmbiity Act
of 1980, as smended, 42 U.S.C. Section 9801, et seq. ("CERCLA"), tha Supartund Amendments and Reauthorization At of 1986, Pub. L.
No. 99-499 {"SARA"), the Hazardous Matarials Transportation Act, 49 U.5.C, Section 1831, at seqg.. the Resource Conservation and
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Recovery Act, 42 U.5.C. Section 6901, et seq., Of other applicable state or Federsl iaws, rules, of regulations adopted pursusnt 10 sny pt
the foregoing. The terms "hazardous wasta® and "hazardous substance” shall slso include, without limitation, petroleum snd petrolaum
by-products or any traction thereof and asbestos. Grantor represants and warranta 10 Landar that: {a) During the parlad ot Grantor's
ownership of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, rolease or threatened release !
any hazardous waste or substance by sny peréon on, under, about or from the Property; (b] Grantor has no knowledpa of, or ressun 10
helieve that there has baen, axcept 88 praviously disclosed to and acknowledgad by Lender in writing. ) By wse, generation,
manutacture, storasge, treatmaent, disposal, ralease, or threatensd release of any hazardous wasta or substance on, under, aboul or trom (he
Property by any prior owners of occupsants of the Property or {ii) any actusl or threatenad litigation or claime ot any kvl by any péracn
relating to such matters; and (ch Except a8 previously disclosed to and acknowlsdged by Lender in writing, (i) neither Graniar nor any
tanant. contractor, sgent or other suthorized ueser of the Property shail use, generste, manufacture, store, Irest, dispose of. or rolosss any
hazardous waste or substence on, under, about or from the Property and (il any such activity shall be canductsd in complisnce with all
applicable tederal, state, and local laws, reguistions and ordinances, including without limitation those laws, regulations, and ordNances
described above. Grantor suthorizes Lender and its agents 10 enter upon the Property to make auch inspgclions snd teats, at Grantot's
axpense, as Lendar may deem appropriate to determineg complisnce of tha Property with this section of the Mortgage. Any Inspactons of
tests made by Lender shall be for Lender’s purposas only and shall not be construad to creaté any respongibility or liability an the part of
Lander to Grantor or to any other parson. The rapresentations and warranties contsined herein are based on Grantor's due diligence »n
investigating the Property for hazsrdous waste and hazardous substancas. Grantor hereby (al releasas and waives any {ulure clams
against Lander tor indemnity of contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and )
agress to indemnity and hold hatmless Lender againat any and sll claims, lossas, liabilities, damages. penaities, and expanges which Lendner
may diractly or indiractly sustain or sutter resulting trom a breach ot this saction of the Mortgage or as a conssquence ol sny use,
generation, manutacture, atcrage, disposal, release or threatenad releasse occurring prior to Grantor's ownership or inlerest in the Property.
whethar or not the same wae or should heve besn known o Grantor. The provisions of this section of the Mortgape, ncluding the
obligation 1o indemnity, ahall gurvive the payment of the indebtednass and the satislaction and reconveyance of the lien of thie Mortgagoe
and shall not be stfected by Landar’s acquisition of any interest in tha Proparty, whether by toreclosure or otherwise.

Nuisance, Wastes. Grantor shalf not cause, conduct of parmit any nuisance nor commit, parmit, or suffer any stripping of“or wasle on of to
the Proparty or any portion of the Property. Without limiting the ganarality of the foregoing. Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals lincluding oil and gas!. soil, gravel or rock products without the pnor writtan consant i
Lendar.

Removal of Improvemnants. Grantor shall not demolish or remove any Improvemasnts from the Real Property without the prior wrttan
consant of Lender. As 8 condition to the removal of any improvements, Lender may requirg Grantor to make arrangemants satisfactory to
 ender to replace such Improvemants with improvements of at least equal value.

Lender's Right to Enter. Lender and its agents snd representatives may entar upon the Reasl Property at all reasonable times to attend 10
Lender's interasts and to inspact the Froparty for purposes of Grantor's compliance with tha terms and conditions a! thus Mortgage.

Compliance with Governmental Requiramants, Granter shall promptly comply with all laws, ordinancas, and regulations, now or herenatier
In effect, of all governmental authorities appliceble 1o the usq or occupancy of the Property, including without lirnitation, the Amenuans
With Disabliitiee Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procesding, including appropriate appeais, so long as Grantor hes notifiad Lender in writing prior to doing 8o and so long a6, in Lander s
sole opinion, Lendar'e intareate in the Property are not jecpardized. Lender may require Grantor to post adequate securily of & suraty band,
raagonably setisfactory 10 Lender, to protect Lander’'s intarest.

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Proparty. Grantor shall do atl other acts, in addition to those
acts set forth above in this ssction, which from the character and use of the Property are reasonsbly necessary to protect and preserve the
Praparty.

DUE ON SALE - CONSENT BY LENDEA. Lander may, at its option, declare immaediately due and payable all sums securad by this Martgage upah
the sale or trenafer, without the Lender’s prior written cenaent, of all or any part of the Real Property, Gr any interest in the Raal Property. A
"sale or tranafer” maans the conveyence of Real Property or any right, title or intarest therein: whather legal, baneficial or equitable, whather
voluntary or tnvoluntery, whether by outright sale, deed, inetallmant sale contract, land contract, contract tor deed. leasehold nterest wilh o
term greater than three {3] years, leasa-option contract, or by aale, sssignment, or tranafer of any benseficial interest in or to any jand trus)
holding title to the Real Property, of by any othar mathod of conveyance of Real Property intarast. |t any Grantor is 8 corporation, parinership of
limited linbitity company, transter alao 1ncluqaa any change in ownership ot mora than twenty-five parcent (2b%) ol the voting stock, partnershig
interasts or limitad liability company interests, as the case may ba. ot Grantor. However, this option shall nat be exercised by Lender il such
gxercise is pronibited by tederal law of by Alabame lew.

TAXES AND LIENS. The following provieions ralating to the taxes and lians on the Proparty ara a part of this Morigage.

Paymant. Grantor shall pay when dus (and in ali avents prior 10 dslinquancy) all taxss, payroll 1axes, special taxes, dEsessments. wWater
charges and sewer SBrvice charges jgvied agsinst or on account of the Proparty, and shall pay when dua gll claimg for work done on of {or
sarvices rendered or material furnished to the Property. Grantor ghall maintsin the Proparty frea ot all lisns having priorily over or egual tn
the interest of Lender under this Maorigage, exgept for the len of taxes and sssesamanta not dua, and extept as otherwise prowvided in tha
following paragraph,

Right To Contest. Grantor may withhold payment of any tax, agsessment, Or claim in connection with & good faith digpute over 1he
obligation to pay, 80 long a8 Lender's interest in the Property is not jpopardized. If a lien aripes or ia tiled as & rasull o) nonpayment.
Grantor shall within fifteen {15} daye atter the lisn ariges or, it a lien is filed, within fifteen 116} days atter Grantor has notice of the hiling.
sacure the discharge of the lien. or if requested by Lender, deposit with Lender cash or s sufficient corporate surety bond o other securily
satisfactory to Lender in an amount sutticisnt 10 gischarge the lien plus any costs and attarneys’ fess or other chargas that could AcGrue as
a raguit of a toreclosure or eale under the lien. In any contast, Grantor shall datend itself and Lander and shali gatiaty any adveres judgmant
batore enforcemsnt ageingt the Property. Granter shall name Lender as an sdditionsl obligae under any surety bond furnished in the
contest proceedinge.

Evidence of Payment. Grantor shall upon demand furnish to Lender satigtactory evidence of payment of the taxes of assessmenis and shall
authorlze the appropriate governmaentesl official to deliver 1o Lander at any time a written statement of the taxes and asysasments aganat
the Proparty.

Notlce of Construction. Grantor shall notify Lender at least fitteen {15) days betore any work is commenced. any sarvices ara furnishad, or
any materials are aupplied to the Proparty. If any mechanic’'s lien, materislmen’s lien, or other lien could be aaserted on sccount ol 1he
work, sarvices, or materials. Grantor will upon raguest ot Lender furnish to Lender advance agsurances satisfactory to Landear that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCGE. The following provisions ralating to inguring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policlas of fire insurance with standard axtended coverage sndorsemanta on
a replacament basis for the full insurable value covering alt Improvemanta on the Resl Proparty in an amount sufhicient to avorg applicstion
of any coinsurence clause, and with a stendsrd mortgagee clause in favor ot Lendar. Grantor shall also procuss pgnd raintain
comprehensive genera! liability ingurance in guch coverege smounts as Lender may request with Lender baing namad as additiensl ingurads
in such liability insurance policies, Additionally, Grantor shell maintain such other insurance, including but not limited to hazard, brisingss
interruption and boiler insurance as Lender mey raquire. Policies shall be writtan by such insurance companies and in Buch fosm a3 may ha
raagonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurar comaining & stipulation that
coverage will not be cancelled or diminighed without 8 minimum cf ten (10} days’ pricr written notice to Lender and not contaning any
discigimear of the insurer's liability for failure to give such notice. Each insursnce policy also shail include an apdorspmant providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or detault of Grantor or any othdr pergon, should the Raal
Property at any time become located in an area designated by the Director of the Federal Emargency Management AgenCy a8 # Apecil
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extant guch iNEUFANGCE I8 requirgd by Lendar und 15
or becomes available, for the term ot the loan and tor the full unpaid principal belance ot the loan, or tha maximum hmit pt coverags.that s
avmilabla, whichever ig iaas, L :

Application of Proceedn. Grantor shall promptly notity Lender of any 1088 or damage to the Property. Lender may maka proo! of loss
Granter falis to do 8o within fifteen {15} days of the casualty. Whethar or not Lender's sacurity is impaired, Lender may, at It8 alection,
apply the proceeds 10 the reduction of the Indebtadnaess, payment ot any lien attecting the Property, or the restoration and repair o1 the
Proparty. Hf Lender elects 10 apply the proceeds 1o restoration and repair, Grantor shait repair or replace the damaged or desiroyed
Impravemants in a Manner satigfactory to Lender. Lender shall, upon satisfactory proot of such expenditure, pay of rgimburse Grantor from
the proceeds tor the reasonable cost of repair or restoration if Grantor is not in defeult hareunder. Any proceeds which have not boen
disbursed within 180 days atter their recaipt and which Lender has not committed to the repalr or rastoration of the Property ahall bé wend
first 1o pay any amount owing to Lendar under this Mortgage, than o prepay accruad intarest, and the remaindar, it any, shall be apphad 10
tha principal balance of the Indebtedness. |f Lender holds any proceeds aftar paymant in full ot the Indebtedness, such proceeds shall be
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paid to Grantor.

Unexpired Insurance at Sele. Any unexpirad insurance shall inura to the beneflt of, and pass to, the purchaser of the Properly coverad by
this Mortgage at any trustes’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Grantor's Report on Insuranca. Upon requeat of Lender, however not mare than once s yoar, Grantor shall furnish to Lander 8 repor on
aach axisting policy of Insurence showing: (8l the name of the inaurer: (b) the rigks Insured; (cl the amount of the policy. [d) the property
insursd. the then current replacement value of such property, and the mannsr of datermsning that value: snd (e} the expiration data of the
policy. Grentor sheil, upon raquest of Lender, have an independent appraiser satisfactory to Lendar determine the cash value replacemant
cost of tha Property.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgage, or if any action or procesding is commenced tha
would matarially affect Lendar’s interests in the Property, Lender on Grantor's bahalf may, but ahall not be required to, take any action that
Lender deams appropsiate. Any amount that Lender expends in so doing will bear interast at the rate provided tor in the Nale from the daty
incurred or paid by Lender to the date of repayment by Grantor. All such expsnses, at Lendser's option, will is) be payable on demand, (bl b
added to the belance of tha Note and be apportioned among and be payable with any ingtallmant paymeants to bacomea due during aither (1} The
term of any applicable insurance policy or {ii}) the remaining term of the Note, or {c) be treated as a balleon payment which will be dus and
payabla at the Note's maturity. This Mortgage alsc will secure paymaent of theee amounts, The rights provided for in this paragraph shait be in
addition to any other rights or any remedies to which Lender may bs antitied on account of the defauit. Any such action by Lender ahall not be
construed as curing the detault so as to bar Lender from any remedy that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerahip of the Proparty are a part of this Mortgage.

Title. Grantor warranta that; (s} Grantor holds good and marketakla titla of record to the Property in tes simple. fres prd clear of pll s
and sncumbrances gther than those set forth In the Real Property description or in any titte insurance policy, title raport. or final ttle opimon
issued in favor of, and scgaptad by, Lender in cannection with this Mortgage, and {b) Grantor has tha full right, powaer. and authority to
execute and deliver thia Morigage to Lender.

i
Defense of Title. Subject to the excaption in the paragraph above, Grantor warrants and will forever dafend the title tc the Froperty against
the lawtul claims of all persons. In the avent any action ar proceeding is commenced that questions Grantor's title or the intereat of Lander
under this Mortgage, Grantor shall detend the action at Grantor's éxpense. Grantor may be the nominal party n such proceading, but
Lendar shall be entitiad to participate in the proceeding and to be repressnted in the proceading by counsel of Lander's own choice, and
Grantor will deliver, or csuse to be deliversd, to Lender such inetruments as Lender may request frorm time to time 1o permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all existing applicable laws,
ordinances, and regulations of governmantal authorities,

CONDEMNATION. The following provisions relsting to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. [(f sll or any part of the Property is condasmned by aminent domain procaedings or by eny procesding or
purchase in lieu of condemnation, Lender may at ite slaction #equire thst &ll or any portion of the net proceeds of the swerd be applied 10
the indebtedness or the repsir or restoration of the Property. The net ptoceads of the award shall mean the award atter paymenl nf afl
reasonable costs, axpanses, and attorneys’ faes incurred by Lender in connection with the condamnation.

Proceadings. It any proceeding in condemnation is filed, Grantor ahall promptly notity Lender in writing, and Grantor shall prompily take
such staps 85 may be necessary to detend the action and obtain the award. Grantor may be the nominal party in such proceeding. hui
Lender shall be entitled to participate in the proceeding and 10 ba represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cauee to be dalivered to Lender such instruments as may be raquestad by it fram time to time te permit such parhicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions retating 1o governmantal laxas,
feas and charges sre & part of this Mortgage: -

Current Taxss, Fess and Charges. Upon request by Lender, Grantor shall exscute such documents in addition t¢ this Mortgege and take
whatevar other action |s reguested by Lender to perfect and continue Lendar’'s lian on the Real Property. Grantor shal raimburse Lander for
all taxes, as deacribed below, togather with all expenees incurrad in recording, perfacting ot continuing thie Mortgagea, including without
limitation ali taxes, feas, documentary atamps, and other charges for recording or registaring this Mortgage.

Taxes. The following shall constituta jaxea to which this secticn applies: |a) a apecific tax upan this type of Mortgags or upon ail o1 any
part of the Indebtedness secured by this Mortgage; {b] 8 specific tax on Grantor which Grantor 18 authaonzed or raquired to deduct from
payments on the Indebtedness secured by this type of Martgage:; {c) e tax on thia type of Mortgsge chargeable ageainst the Lender or the
holder of the Note: and {d} 8 specitic tax on ail cr any portion of the Indebtedness or on payments of principal and intarest made by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the dete of this Mortgage. this avant shall have the
same effect as an Event of Default (as defined below), and Lender may oxarcise sny or all of its availeble remedies for an Event of Default
as provided below unless Grantor sither (a) pays the tax bafore it becomas dalinguent, or ib} contests the tax as provided above in 1he
Taxpa snd Liens section and deposits with Landser cash or a sufficiant corparate gurety bond or other sacurity satisfectory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 a security agresment are a part ol
this Mortgage.

Securlty Agresment. This instrument shall constitute & sscurily agreement to the extent any of the Property constitutes fixtures or othors
personal property, end Lander shall have all of the rights of a gsecured party under the Uniform Commercial Code 88 amended trom tima 1o

fima.

Securlty Intarest. Upon request by Lender, Grantor shall execute financing stetements and take whatevar other sction i requested Dy
Lender to perfect and continue Lender’s security interast in the Rents and Personal Property. In addition to recording this Morigaga 0 1he
real property records, Lender may, at any time end without further authorization from Grantor, fila executed counterparte. copies of
reproductions of thie Mortgage as s financing statemant. Grantor shell reimburse Lendar for all axpenses incurred in parfacting or
continuing this security intereat. Upon detault, Grantor shali assembie the Parsonal Property in a mannar and at a placa reasonably
convenlent to Grantor and Lender and make it available to Lander within three {3) days efter recaipt ot written demand from Landar.

Addresses. The maliling addresses of Grantor {debtor) and Lander isecursd party), from which information concerning the pacurlity ntaeresi
grantad by this Mortpage may be obtained {sach es required by the Unitorm Commaercial Codel. are as stated on tha first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sssurances and attornay-in-tact are a part of this
Martgage,

Furthar Assurances. At any time, and from time to time, upon raquest of Lendsr. Grantor will make, execute and deliver, or will cause 1
be made, executed or detivered, to Lender ¢r to Lander’'s designee, and when requested by Lender, cause to be filed, recorded, rehlad, or
reracorded, as the case may be, at such times and in auch offices and places as Lender may daem appropniate, any and all such mortgagos.
deads of trust, aecurity deeds, security sgreements, financing statements, continuation statements, instruments of furthar ARsuranco,
certiticates, and cther documents as may, in the sole opinign of Lender, be necessary or desirable in order to atfectuate, completa. periact,
continue, or preserve (e the cbligstions of Grantar under the Note, this Martgage, snd the Related Docurnents, and ib] the lians and
sgcurity interests created by this Mortgage as first and pnor lisns on the Property, whether now owned or herealter acguirad by Grantor
Untass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendar for all caosts and axpenses ingurred
in connaction with tha matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of tha things refarred to in the preceding parsgraph, Lander may do so for and in the name 0!
Grantor and at Grentor’s expense. For such purposes, Grantor hereby irrevocably appoints Lander as Grantor’'s attorney-in-fact for tho
purpose of making, exacuting, deltvering, filing, recording. and doing sl other things as may be neceasary or desirable, n Lander's aole
opinicn, to accomplish the matters refarrad to in the nreceding paragraph.

FULL PERFORMANCE. [(f Grantor pays ell the indebtedness, including without limitation all advances secured by this Mortgego, when dup. and
otherwise performs all the obligations Impesed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & swlable
satisfaction of this Mortgage and suitebls statements of termination of any Hnancing atatement on fila evidencing Londer's sacunily interasl n
the Renta snd the Personal Property. Grantor will pay, if permitted by applicable law, any raaaonable termination lee ss detarmingd by Landar
from timea to timea.

DEFAULT. Each of the tollowing. at the option of Lender, shall constitute an avent of default ("Event ot Default™} undar this Mortgage:

Detauit on Indsbtedness. Failure of Grantor 1o make any payment when due on the Indebtedneass.

Ao THEL R E CRT . . T
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Default on Other Payments, Fallure of Grantor within the time raquired by this Mortgags to make any paymant for taxes or inaurance, of
any othar peyment necessary to pravent filing of or to effect discharge of any llen.

Compliance Default, Failure of Gramtor 1o comply with any other term, obligation, covenant or condition contained in this Marigage. 1he
Nota or In any of the Related Documents,

Dafault in Favor of Third Perties. Should Grentor detault under any loan, extension of credit, security agreement, puichase o sales
agreamsent, or any other agreament, in favor of any other creditor or person that may materislly affect any of Grantor's property or
Grantor's ability to repay the Note ar Grantor's ability to perform Grantor's obligationa under this Mortgage or any of the Related
Cocuments.

Falsa Statements. Any warrsnty, rapregsntation or statement made or furnigshed to Lendes by or on behalt of Grantor under this Mortgage,
the Mote or the Related Daocumaents ie false or misleading in any material respect, either now or at the time made or furnished.

Defoctive Collaterslization. This Mortgage or any of the Relstad Documents cesses to be in tull force and effact linciuding failure of any
collaterat decuments to create a valid and parfected sacurity interast or lian) at any tima and tor any reason.

insolvancy. The dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointmant ¢f a
recaivar for any part of Grantor’s property, any assignment for the beneafit of creditors, eny type of craditor workout, or the commencamaent
of any proceeding under any bankruptcy or insolvancy laws by or againat Grantor.

Foraciosure, Forfeitura, etc. Commencemsnt of foreclosurs or torfeiture procaedings, whether by judicial proceeding. soll turdp
reposseseion or any other method, by any craditor of Grantor or by any govarnmental agency agamnst any of tha Property. Howdver, thes
subsection ahall not apply in the event of & gaod faith digpute by Grantor as to tha validity or reasonablensss of the Clawn which s tha basis
of the toreclosura or foreteiture proceeding, provided that Grantor gives Lender written notice ¢f such claim and furrisheg rognrves or a
surety bond for the claim satisfactory to Lender,

Breach of Other Agreament. Any breach by Grantor under tha terms of any othar agreament batwean Grantor and Lender thal 13 not
remadiad within any grace period provided therein, including without limitation any agreement concerning any indabtedness or othar
obligation of Grantor to Lander, whather axisting now or later.

Events Affecting Quarantor. Any of the preceding events occurs with raspact to any Gusrantor of any of the Indeblednass or any
Guarantor dies or bacomes Incompatent, or revokes or disputes the vatidity of, or liability under, any Gueranty of the Indabtadnags.

Adverse Change. A material adverse change occurs in Grantor's financisl condition, or Lender believes Lhe prospeact of paymem or
partormance of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itself insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Dafault and at any time thareafter, Lender. at i1s ophion. may
exercise any one or more of the following rights and remadies, In addition to any other rights or remadies provided by law:

Accelerate indebtednass. Lender shall have the right at its option without notice to Grentor to declare the entire Indebledness immadiately
due and payabia, including any prapayment penalty which Grantor would be required 10 pay.

UCC Remedies. ‘With respect to all or any part of the Parsonal Proparty, Lender shall have all the rights and remeadies df a sscured party
under the Uniform Commaercial Codes,

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the nat proceseds, cver and shove Lender's costs, againgt the Indebtedness. n lurtherance of this
right, Lender may require any tenant or other user ot the Property to make psymenis of rent or use fees dirsctly to Lander. If the Rants are
collected by Lender, then Grantor irravocably designates Lendsr as Grentor’s sttorney-in-fact to endorsa instrumants received in paymaent
thereot in tha name of Grantor and tc nagotiate the ssme and <ollact the proceeds., Payments by tenants or cther usets to Lender in
responsa to Lender's damand shall satisfy the obligations for which the payments are mada, whether or not any proper grounds for the
damand existed. Lendar may exercise its rights under this subparagraph either in pargon, by agent, or through a raceiver.

Appolnt Recelver. Lendar shall bave the right to have a receiver sppointed to take possession of all or any part ot the Property, with the
power to protect and preserve the Property, 1o operate the Property preceding foreclosure or sals, and to collact the Rents from the
Property and spply the procesds, over and above the cost of the receivership, against the Indebtedness. The receiver may sarve withoul
hond if permittad by law. Lender‘s ridht to the sppaintment of a receiver shall exist whether or not the apparent value of the Proparty
pxcands the Indebtedness by a substantist smount. Employment by Lender shalt not disqualify a person trom serving 8s a recever.

Judiclal Foracloaure. Lender may obtain a judicial decree foreclosing Grantor’'s intarest in all or any part of the Property,

Nonjudicial Sale. Lender shall be authorized to take posasssion of the Property and, with or without taking such possession. after giving
notice of tha time, place and terma ot sale, together with a description ot the Property to be sold, by publication once s wesk for three (3
aucceasiva weoks in some newspapéer published in the county or counties in which the Real Property to be sold is located, 10 sell the
Property (or such peart or parts thereof as Lender may from time to time alect to sell) in front of the front or main door of the courthousa of
the county in which the Property 10 be soid, or a substantial and material pert thereof, ia located, st public outcry, to the tighest bidder tor
cash. If thera ia Raat Property to be sold under this Mortgage in mora than one county, publication shall be made in all counties whars the
Real Property to be sold is loceted. If no newspaper is published in any county in which any Rasl Proparty to ba sold 18 located, the notice
shall be published in a newspaper publishad in an adjoining county for three (3) successive weeks, Tha sale shsll be held batwaon tha
houra of 11:00 a.m. and 4:00 p.m. on the day dasignated for the exerciee of the power of gale under this Mortgaga. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Praparty if the highast bidder therefore. Grantor hereby waives any
and all rights to have the Property marshallad. In exsrcising its rights and remedias, Lender shall be free to sell all or any part of the
Property togethar or separately, In one sale or by separste sales,

Deficiency Judgment. |f parmitted by appliceble law, Lender may obtsin a judgment tor sny deficiency remaining in the indebtedness due
to Landar aftar application of all amounte received from the exercige of the rights provided in this sectlon.

Tenancy at Sufferance. It Grantor remains in possassion of the Property after the Property is sold 83 provided above or Lander otherwise
becomes entitled to posseasion of the Property upon default of Grantor, Grantor shall bacome s tanant et sutterance of Lander or the
purchaser of the Praperty and shall, et Lender's option, either (a} pay a reasonable rental for the uas of the Property, or (b} vacate the
Property immadiately upon the demeand of Lender.

Other Remadias. Lander shall have all other rights and remedies provided in this Mortgage or the Note ar available at law or in aquity.

Sale of the Property. To the extent permitted by epplicable law, Grantor hereby waives any and ail right 1o have the property marshalleds.
in axerciging lta rights and remadies, Lender shell ba free to seli all or any part of the Property together or eaparatély. in cna sala or by
gaparate gales. Lender shall be entitied to bid at any public sale on alf or any portion of ths Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public ssle of the Personal Proparty or of the tims
atter which any private ssle or other intended dlsposition of the Personal Property is to be mede. Reasonsble notice shall mean notice
given at least ten (10} days betora the time of the sale or disposition.

Waiver; Election of Remadies. A waiver by any party ot a breach of a provision of thia Mortgags shall not constitute & woaivar of or
prejudice the party's rights otherwisa 1o ¢emand strict compliance with that pravision ar any other provision. Election by Lendsr 1o pursue
any ramady shall not exclude pursuit of any other ramedy, and an election to make sxpenditurea or take action to parform an obhgation of
Grantor under this Martgage after fallure of Grantor to perform shell not affect Lender's right to declare s default and exescise its ramadies
under this Mortgaga.

Attorneys’ Feen; Expenses. It Lendar institutes any auit or action to antorce any of the terms of thie Mortgage, Lender shall be entitied to
recover such sum a8 tha court may adjudge ressonable as attorneys’ fees at trlal and on any sppesl. Whether or not any courl action is
involved, all reasoneble expenses incurred by Lender that in Lendar’s opinion are necessary &t any time for the pretaction of its interast or
the enforcement of its rights shall become e part of the Indebtedness paysble on demand and shall bear interest from tha date of
sxpenditure until repaid ot the rate provided for in the Nota. Expenses coversd by this paragraph include, without limitatian, however
subject to any limits under applicable taw, Lender’'s attornays’ fees and Lender’s legal axpenses whather or not therd i3 8 Iawesuit, including
attorneys’ fees for bankruptcy proceedings (including efforts to modity or vacete any automatic stay of injunction), appoals and any
anticipated post-judgment collsction aervices, the cost of sesrching records, obtaining title reporie {including foreclosure reporis).
surveyors’' reports, and appralsal fess, and fitle insurance, to the extent parmitted by applicable law. Grantor also will pay any court cosis
in addition to all othar sums providead by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of delault and any
notice of sale to Grantor, shall be in writing, may be ba sent by telefacsimilie, and shall be etfective whan actually deliverad, or whan deposited
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with a naticnally recognized overnight courigr, or, ot mailad, shall be deemed eftective when deposited in the United States mail first class,
cartitied or registered mall, postage prepaid, directed to the addressee shown near the baginning of this Mortgage. Any party may changa ia
addrass for netices under this Mortgage by giving formal written notica to the othar partias, spacifying that tha purposs of the notice w 1o
changse the party’'s addrees. All copies of notices ot foraclosure from the halder of any lien which has priority over this Mortgage shell bg sant
to Lender's addrese, ag shown near the beginning of this Mortgage. For notice purposes, Grantor agreas {0 keep Lander informed at all timas of
Grantor's current address,

MISCELLANEQUS PROVISIONS. Ths following miscellaneous provisions are a part of this Mortgagea:

Amendrnents. This Mortgage, together with any Related Documents, constitutes the antire understanding and agraemeaent of the partus as
to tha mattars sat forth in this Mortgage. No alteration of or amandment to this Mortgage shall be effective unless given in writing and
sigred by the party or parties sought to be charged or bound by the alteration or amendmaeant.

Annual Reporte. It the Property is used for purposes othear than Grantor’'s residence, Grantor shalt turnish to Lender, upon raquest, a
cartitied statement of net operating income racelved from the Property during Grantor’'s previous fiscal year in such form and detal as
Lender shall require. "Net operating incomea”®™ shall mean all cash raeceipts from the Property lass all cash expenditures made in conhactinn
with the operation of the Proparty,

Applicable Law. This Mortgage has Hbeen deliverad to Lender and accepted by Lender In the State of Alabsma. Subject to the provisions
an arbitration, this Mortgags shal! bs governad by and construed in accordance with the laws of the Siate of Alabama.

Arbitration. Lendsr and Grontor agres that eff disputes, claims snd controversies betwesn them, whether individusl, joint. or class n
naiura, arlsing from this Mortgage or otherwise. including without limitation contract and tort disputes, shall be arbitrxted puisuant to the
Rulas of the American Arbitration Association, uponh request of sither party. Nc act to taks or dispose o1 any Collataral shall constituin a
waiver of this arbitration agreement or be prohiblted by this arbitration agreement. This Includes, without limitation, olaning inunctive
relia! or a temporary rastreining order; invoking a power of sale under any deed of trust or mortgage; cbtaining 8 wit of attachment o
impogition of a recelver; or exercising any rights relating to personal proparty, including taking or dispogsing of such prupfrw with or without
judicial process pursuant to Article 9 of the Uniform Commerclal Code. Any disputes, claims, or controvergies concerniflg the lawlulnens or
ressonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, raferm. or otherwine modily
any agraamant ralating to tha Collateral, shall also be arbitrated, provided however thet no arbitrator shall have tha right o tha powar to
enjoin or reatrain any act of any party. Judgment upon any award rendarad by any arbitrator may be antered in any courl having
jurisdiction. Nathing in this Mortgage sball preciude any party from sesking equitable relisf from s court of competent junsdiction. The
atatute of limitations, estoppel. waiver, laches, and similar doctrinas which would otherwise be applicable in an action brought by 8 party
ashall be applicable in any arbitretion proceeding, snd the commancement of an arbitration proceeding shal be deamed the commancameni
ot an action for theae purposes. The Federsi Arbitration Act shall apply to the construction, interpratation, and anlorceament of this
arbitration pravision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used 1o interpret or dalfing tha
nrovigicns of this Morigege.

Marger. There shall be no merger of tha intarest or astate created by thie Mortgage with any other interest or estate in the Proparty at any
time beid by or for tha banefit of Landear in any capacity, without the written consent of Lander.

Soverabllity. (t 8 court of competant juriadiction fings any provigion of this Mortgege to be Inveiid or unanforceable as to any parson or
circumatance, such finding shall nat render that provision invalid or unenforgceable as to any other peraons or circumstances. i fessibie,
any such offending provision shall be deemed to be modified to be within the limita of enforceability or validity;, howaver, 1t the offending
provigion cannet be so moditled, It shall be stricken end all other grovisiong of this Mortgage in all other respacts shall remain valid and
enforceablea.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgege shall be binding
upan and inure to the benefit of tha parties, their successors arg assigne. 1t ownership of the Property becomas vasted in a person other
then Grantor, Lendear, without notice to Grantor, may deal with Grantor's successors with raeference to thisa Mortgage and the Indebledness
by way of forbearance or axtension without raleansing Grantor from the obligations of thia Mortgage or liabllity under the Indebtedness.

Time Is of the Essence. Time is of the essance in the parformance of this Mortgage.

Wailver of Homestead Examption. Grantor hereby releases and waives all rights und benetits of tha homestead axemption faws of tha State
of Alabama as t¢ all Indebtedness sacurad by this Martgage.

Waivaers and Consants. Lender shalt not be deemed to have waived any righte under this Mortgbge {or under the Related Documants)
unlaess such weivar is8 in writing and signed by Lendar. No dalay or ocmission an the part of Lender in exercising any right ahall operata as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute B waiver ol of prejudice
the party’s right otherwise to demand strict compliance with that provigion or any other provision. No prior waiver by Lender. nor any
courae of dealing between Lender and Grantor, shall constitute a waiver ot any of Lender’s rights or any of Grantor’s obligations as to any
tuture tranaactions. Whanever consant by Lendar is required in this Mortgage, tha grenting of such consant by Lendar in any instance shall
not conatitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO iITS TERMS.

GRANTOR:
Bedwasll Construction Company, Inc. |

{SEAL)

This Mortgage preparsd by: X _M M e

Nams of Bigner: Michaelis Hall

L
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COUNTY o CHLHOUN | Y

{, the undersigned authority, a Notary Public in and for sad county in said ptate, hereby certify that Cherfes R, Bedwell, Jr., President, of
Bedwsll Construction Company, inc., a corporation, is signed to the foregoing Mortgage and who is known 1o M, acknowledped before ma on
this day that, being informed of the contents of said Mortgage, he or she, 8s such officer and with full suthority, sxacuted the samy voluntanly
for and ae the act of seid corporation.

Given under my hand and officiol seal this  _ 17th = dayot October j%/ﬁ % .
_____ / __M_ﬁm}vﬁf" o
MY COMMISSION EXPIRES 11-13-99
My comminssion axplras _ _ ,
NOTE TO PROBATE JUDGE .

This Morgage secures open-end or revoiving indabtednass with residential real property of intarests; therefore. under Saction 40-22-2(11b,
Code of Alabama 1975, as smended, the mortgage filing privilege tax on this Mortgage should not sxcesd $.15 for sech $7100 {or fraction
thersof) of the credit limit of 8 _ provided for hersin, which ls the maxkmnum principsl indebtednass to be securad by this
Mortgage at any one tima,

First Alabama Bank

By:

[p—— — - M mmmm————— = = 14 mmmrms samae R
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