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THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK
(Address)__ 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA, }

COUNTY OF Shelby |} EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: This is 8 Future Advance Mortgage which gscures an open-end credit plan which contains provisions allowing for changss in the Annual

Percentage Rate applicable to the balance owed under the Account. lncreases (n the Annual Parcentage Rate may result in higher minimom

monthly payments snd increaned finance charges. Decreacss in the Annual Percentags Rate may reault in lower minimum monthly paymaents and
lowar financa chargas.

WORDS OFTEN USED IN THI8 DOCUMENT
(A} "Mortgage.” This docurment, which ie dated {(ytober 09, 1996 , will he called tha "Mortgage. ™

(B) "Borrower.” _ WILLIAM GARY POWELL, A SINGLE MAN
{C) "Lander.” Compass Bank will be callad "Lendar.” Lander is 8 corporation or association which wes formad

and which sxista under the lawe of the State of Alabama or the United Stotes.
Lender's addra&s ie 15 South 20th Street Birmingbam, Al. 35232

(D} "Agreemant.” The "Compaas Equity Line of Credit Agrasment and Discliosurs Statemeont” signed by Borrowesr and dated Qot. 09,
1996 . 8% it may be amended, will be called the "Agreement.”. The Agreamesnt estahblishes an opon-arvd credit plan {herainafter calied

Inst # 1996 ~3498E

the "Account”) which permits Borrower to borrow and repay, and rebarrow and repsy, amounts from Lender up to a maximum princepal

at any one time outstanding not excesding the cradit fimit of $ 20,000.00 . Adl mathodse ol oblaimng credit ara coliactively
raferred to an "Advances”. )

] "Maturity Date.” Unless tarminatsd soonas in accordance with the terme of tha Agreement, Lender's obligations to make Advances under
the Agrecment will terminate twenty (20} years from the date of the Agresment. Ths Agreement parmite the Borrower to repay any
palance cutetanding st the time of termination of the Agreament by continuing te maks minimum monthiy payments in accordanca with
the Agreement. This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agreemant and thie Mortgaga are
paid in fuill.

(F} "Property.” The property thet is described below in the section titled "Description Of Tha Property” will be callad the "Proparty”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate epplicable to your Account will bs tha prime rats gs published in the Wal Straet Journal's “Monay Rates™ table

("Index Rata”} in effact on the |last business day of the previous calendar moenth plus 1.500000 percentage pointe (the "Annual Percentagoe
Rate™! divided by 12. If multiple rates are quoted in the table, then the highest rata will be considered the Index Rate. Ths Monthiy Periodic

Rate on the date of this Mortgage is _0 , 8125 9% and the Annual Parcentage Rata shall be _2.750000 % The Monthly Periodic
Rate and the Annual Percentags Rate may very from billing cycle to billing cycle basad on increasas and decreasas in the Indax Rate, The

Annusl Parcentage Rate corresponding te the Monthly Periodic Rats doss not include coata othaer than intereat. The Annual Percentage Rata
upplicapla 10 your Account will increase it the Index Rats in sffect on the last businase day of tha celendar month increases trom ons maonth 1o
the naxt. An increass will taka effect in tha current billing cycls and may rasult in a highar finance charge and a higher minimum paymsnt
amount. Tha maximum Annual Parcentage Rats applicabie to the Account shall ba _18 QD00 % and the minimum Annual Pefcentage
Rate shallba 7 02000 %.

PAYMENT ADJUSTMENTS
The Agresment provides for a minimurm monthly payment which will be nc ses than the amount of intarest calculated for the past month,

FUTURE ADVANCEMENTS

The Account 16 an open-end credit ptan which obligates Lender to moke Advances up to the credit limit sst forth sbove. | agree that this
Mortgage will remain in effect as long as any amounts are outstanding an the Account, or the Lender has any cbligation to make Advan;on
under the Agresmant, *

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, gell and convay tha Property to Lender. This means that, by signing this Mortgage, | am giving Lender the righta that | have n
the Property subject to the terme of this Mortgage. The Lender alsa has those rights that the law gives to lenders who hold mortgagas on raul
property. | am giving Lendar theee righta to protact Lander trom poasible losses that might result if | tail to!
1A} Pay all amounts that | owe Lender urcler tha Agraement, or other svidence of indebtednoss afising out of the Agresmant of Account;
B} Pay, with intereat, any amounte that Lander spands under thia Mortgage to protect the Proparty or Lander’s rights 10 the Property; and
{C! Keeap all of my other promises and agresmeants under this Mortgage and under the Agresmant.
If | kssp tha promises snd agreemante listed in {A) through C) sbove and Lender's abligation to maks Advances undear tha Agresment hin
terminated, thia Mortgage . and tha tranefer of my rights in the Property will bacomae void and will end. Thin Mnrigaga secures only the
promises and agrsements listed in (A] through (C) above sven though | may have other agresmsnts with Landar.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i an Evant of Default (as datined below) occurs, Lendor may terrminate the Account and require that | pay immediately ths entire amuunt that
remaining unpaid under tha agesment and under this Mortgage, Lander may take these actions withou! making any turthar demand for
paymant. This requirement will be called "immediats Paymaent In Full”.

At the option of Lender, the occurrance of any of the following events shall constitute an " Event of Default™:

(Al Failure by you te maet the repaymant terms of the Agreamant,

(8] Fraud or matenal misrepresantation by you in cohnaction with the &ccount, application for the Account or any financiat information
requastad under Section 15 of the Agreemant; af

(C) Any action or failure to act by you which adverssly affacts Lander’s mecurity for the Accaunt or any nght of Lender in guch sscunty,
including, without limitation, the failure by yau 1o maintain ineurance on the Property as requirsd by this Mortgage, or the voluntery i
involuntary ssle or tranefer of all or part ot the Property. Transfer of the Property ceused by your death or condsmnation shall
constitute involuntary transfer under thise Martgage,

i 1 teil 1o make immediate Paymaent In Full, Lendsr may sali the Proparty at a public auctiocn. The public auction will bs held at the front or
main door of the courthouse in the county whera ths Property ie located. The Landar or it parsonal repressntative [the "auctionsar”™| may ssli
the Property in lota or parcels or ar one uhit ae it esan fit at this public auction. The Property will be eold to the highast bndder at the pubi:
auction. The Lander may bid at the public suction, snd if the Lander ia the highest bidder, the Property will be purchasad for credil agsinst the
balance dus from Borrowst.

Notice of the time, place and terms of sale will ba given by publishing the notice with a description of tha Property once a weank for three (3]
auccensive waeks In & newepapsr publiuhed in the county or counties in which the Praperty is located. The Lender or auctionesr ghall have
the power and authority to convey by deed ar othar instrument all of my righta in the Proparty to the buyer {who may be the Landear) at thna
public auction, and uas the mcney received to pay the following amounts:

(1) alt axpsnses of the sale, Including advertising and aelling costs and pttornay’s and auctionaar’s faes;

(2] all amounte that | owe Lender under the Agreement and undsr thia Mortgage, and

(3) any surplus, that amount remaining after paying (1) end (2), will be paid to the Borrower or as may be requirad by law.
It the money recelved from tha public sale doss not pay all of the expensas and emounts | ows Lendsr under the Agreement and e
Mortgege, | will promptly pay all amounte remaining dus after ths sale, plus interest at the rate stated in the Agrasment.

DESCRIPTION OF THE PROPERTY
The Propetty is described in (A} through {J] balow:

(A) The property which ie locatad at __ 5137 HOLOW LOG LANE BIRMINGHAM, AL. 35144

ADDRESE .
This proparty is in _SHETRY County in the State of _ AT ARRME . It hue the toliowing legal dascnption
LOT 11-A, ACCORDING TO THE SURVEY OF HOMESTRAD, THIRD SECTOR, AS RECORDED IN MAP BOCK 6,
PAGE 118, IN THE PROBATE OFFICE OF SHELBY COUNTY, mmg __34.93E
yores/? cfIF1ED
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[If the propsrty 15 8 condominium, the following must be complated:] Thia property e part of & condominium project kpown ae __
NA

rights in tha common slements of the Condominium Project:

(called the "Condominium Project™). This property includes my unit and sl of my

(B] All bulldinge and ather improvements that are located on the property describad in paragraph (A) of this section;
(C) Al rights in othar property that | have ae owner of the property described In paragraph (A) of this esction. These rights sre known as

"sgasmants, rights and appurtsnances attached 1o the property”;
(D} All rentg or royaltiss from the property describsd in paragraphs 1A} and (B} of this ssction;

(E) All minsral, cil and gase righte and profite, water righta and water stock that are part of tha property daecribed in paragraph (A} of this section,

{F} All rights that | have in tha land which liae in the streata or roade in front of, or next to, the proparty descnbed in paragraph (A} of thuw
section;

(G} All fixtures thet are now or in the future will be on the property described in paragraphs {A} and (B) of this esction, and all replacamants of
and additions to thoss fixtures, except for thode fixtures, replacemants or additions that under the law are “consumer gucods” and that |
acquire mors than twenty {20) days after the date of the Agreement;

{H)} All of tha righte and property describad in paregraphe [A) through (F} of this section that | acguire in the future,
()l Al replacermants of or additions to tha property describad in paragraphe [B) through {F) and paragraph [H} of thia saction; and

{J) All judgmenta, awarde mnd gettlements arising because the property describsd in paragrapha (A} through {l} of this wectisn has been
condemned or demaged in whole or in part {including proceeds of insurance); provided, however, that any sum received by Lender will ba

applied to any smaounts which | owe undar the Agrasment.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PHDPE‘RT‘\"

| promise that except for the “excepticns” listed in the description of the Property: (A} | lawfully own the Property; {Bi | have the nght to
mortgage, grant and cenvey the Property to Lender, and (C) thars are no cutstanding claime or charges againet tha Property.

| give & genersl warranty of title to Lender. Thie means that | will ba fully responsible for any losses which Lendar suffers hecause sompone other
than myeslf has some of tha rights in the Property which | promise that [ have. ! promise that | witl defend my awnarahip of tha Propsrty ayainst
any claime of euch rights,

| promise and | agrea with Lander ae follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFKL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lander whan due: all amounts advanced undes the Agrasment; {ate charges and other charges as atated in the Agraemani
and uny amounta expanded by Lender under this Mortgage. v

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unlees the law requires or Lender chooses otherwise, Lender will spply sach of my payments undar the Agraement and undar Paragraph 1
gbove in the tollowing arder and for the following purposes:

(A) First'to pay finance charges then due under the Agreement; and

(8] Next, to lata and other charges, if eny; and

({C) Next, to Lender's costa and sxpenses, if any, and

(D) Next, to pay any Advances made undar the Agresment or payments made undaf thia Mortgage.

3, BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLAIMS AGAINST THE PROPERTY

| will pay &l taxes, assessments, and any other chargee and finss that may be imposed on the Property and that may be eupenor fu the
Mortgage. | will aleo maks paymaents due undar my lease if | am a tenant on the Property and | will pay ground rente {if any} dus on the

Proparty. | will do this by making paymants, when they are due, directly 1¢ the parsons sntitied 10 them. {In this Mortgage, the word "person”
means any persan, organization, governmental authority, or other party.} Upon request, 1 will give Lender a raceipt which showa that | havu

made these paymants, .

Any claim, demand or chargs that ie made agninst property because an abligation hae not bean fulfilled is known aa a "lisn™. | will promptly pay
or satisly all lisns against the Property that may be superior te this Mortgage. Howeaver, this Mortgage dees not require ms (o valisly 8 supenas
limn if: {a) | agrea, in writing, to pay tha obligation which gave nse to the superior lien and Lender approves the way in which | agres to pay Vhat
obligatian; or {b) I, in good faith, argue or defend againet the auperior lian in a laweult eo that, during the laweuit, the supsrior lish may not La
enforced and no part of the Property muat be given up.

Condominium Assssaments

{f the Property includes & unit in 8 Condominium Project, | will promptly pay when they are due all assessmante impoeed by the ovwners
asaocigtion ar other organizeticn that governs the Condominium Project. That aesocioticn or orgamzation will ba called tha "Ownars
Ageociation” .

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A] Gansrslly

| will obtain hazard insurance to cover all buildings and othar improvaments that now are ot in the futurs will be located on the Proporty. The
insurance must cover loss or damags ceused by fire, hazarda normally covered by *axtanded coverage” hazard insurance policies, and athat
hezarde for which Lendsr requires coverage. The insuranca must be in tha amounts and for the periods of time required by Lender. Lender may
not raquire me to obtain an amount of covarage that ie mora than the value of all buildings and other improvemnants on the Praoparty.

| may chooss tha inaurance company, but my choice is subject to Lander's approval. Lender may not refuse to approve my choice unisss the
rafusal is ressonable. Al of the insurance policiss and renewals of thoses policies must include what is known ae a "standard mortgages clause”
to protect Lander. Tha form of all policias and the form of all renewale muat be acceptable to Landar. Lendar will hava the right 1o hold the
policies and renswale.

| will pay the premiums on tha ineursnce policies by paying the insursnce cocmpany directly whan ths premium payments are due. 1t Lendnr
roquires, | will promptly give Lendsr st raceipts of paid premiums and all renawal notices thet | receive.

If there ie a loes or damage to the Proparty, | will promptly notity the insurance company and Landar. I{ | do not promptly prove to the inmurancn
company thet the loes or damage ococcurred, than Lendar may do 80.

The amount pald by the insuranca company ie colled "proceads”. The proceede will be used to reduca the amount that | owe to Lander urder
the Agreamant and this Mortgage, unlese Lender and | have sgreed to use the procesds for repaire, rastaration or otharwies.

The Lendar has the authority 10 settle any claim for insurance benefits and to collect the procosds. Lendar than may use the procesds to raducs
the amaunt that | owe to Lander under the Agreement and undear this Mortgage or to repsir or restors tha Property as Lander may see fit.

{f any pracasdes are used to reduge the amount that | owa to Lander under tha Agreement, that use will not delay the dus data or ¢hanga thn
amount of any of my monthly payments under the Agresment and this Mortgaga. However, Lender and | may agres in writng to those deiays
or changes.

If Lunduq' acquires the Property by purchase at foraclosurs gais, all of my righte in the insurance policies will belong 1o Lender, Alwa, all ol my
righte in sny progeeds whioh are paid becauea of damage that accurrad befara the Property ie acquirad by Lender will balong to Landar.
However, Lendar's rights in those prooseds will not be grester than the amount that | owe to Lender under the Agresmant and undar this

Mortgage.

(B} Agresmanta that Apply to Condominiums

lil 1l tha Property includes a unit in a Condominium Project, the Cwnere Asgociation may maintsin s hazard insurance policy which covers the
antite Condominium Project. That policy will be called ths "master policy". So long as the maater policy romaina 1n afect and meaats the
requiremants atated in this Paragreph 4: (a) my obligation to obtain and to kesp hazard ineurance on the Property is satisfied; and (b] {f tharo s n
canflict, conoerning the uss of procesds, betwean (1} the terme of thie Paragraph 4, and (2) the law or ths terms of the daclaration, by-laws.
ragulations or other documents oresting or governing the Condominium Project, than that law or the terme of those documaents will govern the
use of proceeds. | will promptly give Lendsr notice if the mastar palicy is interrupted or terminated, During any time that the maaist policy 14
not in affect, the terma of {a) and {b} of thia subparagraph 4{B}i) will not Bpply.

(il If the Property includee & unit in & Condaminium Projact, it is poesible that proceeds will be paid to me instsad of being used to rapat of 1o
raatara the Property. | give Lender my rights to thoee procesds. All of tha procesds dencribed in this subparagraph 4B11ii] will be pad 10
Larndar and will be uasd to reduce the amount that | owe to Landar under the Agreement and under this Mortgage. If any ol thoss procaeds
ramain after the amount that | owe to Lander hae bean paid in full, the ramaining proceeds will be paid 1o me. The use of procasde to raduce
the amount that | owe to Lender will not be a prepaymant that ig subject te the prepayment charge provieiona, it any, under the Agresmant.
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10.

11.

 BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS

{A) Agresments about Maintaining tha Proparty and Keaping PFromisas in Lease
| will kesp the Proparty in good repair. | will not desetray or substantially change the Property, and | will not allow the Proparnty lo
datariorate. 1f | do not own but am a tenant on the Proparty, | will fulfilt my obligations under my |asee.

(B} Agresments that Apply to Condominiksms

(¥ ths Proparty i a unit in a Condominium Project, | will fulfill all of my cbligations under tha declaretion, by-laws, regulations ard olher

documents that create or govern tha Cendominium Froject. Also, | will not divide tha Property into smaller parts that may be owned

separately (known ss "partition or subdivision™). | will not consent te certain sctions unless | hava firet given Lander notice and obtsned

Lander’'s congant in writing. Thoee actione are,

(a) The sbandonment ar tarmination of the Cendominium Project uhless the abandonment or termination 18 required by law;

it} Any significant change to the deciaration, by-laws or raguistions of the Gwners Agsociation, trust agresment, articles of incarporation,
or othe! documents thet create or govern the Condominium Project, including, for exampla, a change in the percentaygs ol cwnhetetp
righta held by unit ownera in the Condormimum Froject; and

ic} A decision by the Ownere Agscciation to tarminate professional managament and te begin seli-managemeant af the Condomimium
prajact.

. LENDER'S RIGHT TO TAKE ACTION TG PROTECT THE PROPERTY

If- (Al | do not keep my promisee and agreements made in this Mortgage, of {B} somaone, including me, begins a legal procesding thal maoy
signiticantly atffect Lander's rights in the Property (such as, a lagal proceading in bankruptey, in probats, far condemnation, or to anlorca laws Of
regulations), then Landar may do and pay for whatever is necessary to protect the Property and Lender’s rights in the Proparly. Lendar's
actions under thla Paragraph & may include, for sxample, obtaining insurance on the Property, appearing (n courl, paying rassonable alturney’s
lame, and sntering on the Property to'make repairs.

| will pay to Lender any amounte, with intareat at the sama raote stated in the Agrssment, which Lender eponds under this Paregraph 6, Thum
Mortgage will protect Lendar in case | do not kesp thia promise to pay thoss amouhts, with interest. Interest on ssoh amount will bagin on the
data that tha amount la spsnt by Lendar. Howsever, Lender and | may agree in writing to terms of paymant that ars ditfersnt from thoess (n s
paragraph.

Although Lander may take action under thie Paragreph 6, Lendsr doas not have to do ro.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY v

I | asl of transfer all of part of the Property or any rights in the Property, Lender will require Immaediate Payment in Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My cbligatione under this Mortgags are binding upon ma, upen my heirs and legal representatives (n tha evant ol my death, and upan anyuns
who gbtains my rights in the Property.

Lender may alow s pareon who takes ovar my righta and obligations to delay or to change the amount of the monthly paymenta of pnncipsl and
intarast dua under tha Agreament ar under this Mortgage. Even if Lander does this, howevar, that pareon and | will both still be fully obligaled
under the Agresmsnt and undar this Mortgage uniess {ender specifically ralesases me (n writing from my obligations. Landar may sllow thonse
delaye or changes for a peron who takes over my nghts and cbligations, even if Lender is raquested not to do so. Lendar wil not ba raguired 1o
bring a lawseuit againet such a parsan for not fulfilling obligations undar the Agreement or under thie Mortgage, svan it Lender is requssiad 1n do
T,

CONTINUATION OF LENDER'S RIGHTS

Even if Lander doas nat exsraise or anforce any right of Lender undar the Agreemant, this Mortgage or undar the law, Landat wili atil have all of
thase rights and rmay exercies and enforce them in tha futurs. Even if Lender obtaine insurance, paye taxes, or pays other clmme, chargos of
hens againet the Proparty, Lender will atill have the right to demand that | maka Immediate Payment in Full of the amount that | nwe to Landn!
under the Agreement and under thie Mortgsge,

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Euch of Lander's righta under this Mortgage is separate. Lendar may axercise and enforce cne or more of those rights, as weil as any of
Lender'e other righte upder the law, cne at a time or ali 8t once.

if mare than ana person signe this Mortgage ae Borrower, each ot us is fully obligated to keep all of Bortowar’'a promisas and obligabonw
contained in this Mortgage. Lender may enforce Lender's rights undar this Mortgage againet sach af um individually or agmnaet sll of us togethar.
This means that any ons of us may be required to pay all of the amounts owad under the Agresmant and undar this Mortgags. Howevai, il ane
of us does not sign the Agreement, then; (A} that pereon ig signing this Mortgage only to give that paraon’s righta in the Property 1o Lander
under the tarms of thin Mertgage; and (B) that person ts not personally oblipatad to make payments or (o act undar the Agraement or under thix
Martgage. *

The captions and titlas of this Mortgage are for convenishca only. Thay may not be used to interpret or 10 defing tha terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAQE

The law that applies in the placa that the Property ia iocated will govern this Mortgage. The law of the State of Alsbama will govern tha
Agresmant. it any term of this Mortgaga or of the Agresment conflicts with the law, all other tarme of this Mertgage and of the Agrasment will
still remain in sffact if thay can be givan affact without the conflicting term. This maene that any terma of thie Martgage and ot tha Agreamani
which confliot with the law can be ssparated from tha remaining terms, and the remaining terms will atill be enforced.

By mighing this Mortgage | agres to al the abovae.

STATE OF ALABAMA )
COUNTY OF -Shetiy Jefferson

My COMMIBHICN aXpires: kd EXPINES JUNE 28, 1967 &Eﬂ g"‘r M

, the undergigned authority & notary Public in and for said County, in said Stats, hereby corufy tha
WILLIAM GARY 'POWELL, A SINGLE MAN . whose nama(s) ig
signed to the foregoing instrumsnt, and who is known te meae, acknowledged before me on thie day that, baing
informed of the contante of this inatrument, he /ahe axgcytad the same voluntanly on The day the same bears dati
Given under my hand and official eeal this Oth day of October, 1996

Motary Public
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