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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10, 1998, between James D. Mason, dba Mason Consfruction, whose
address is P O Box 965, Pelham, AL 35124 (referred to balow as "Grantor”); and Firast Alabama Bank, whose
addreas is 2964 Petham Parkway, Pelham, AL 35124 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaina. sells and conveys to Lender all of Grantor's night,
title, and interast in and to the following described real praparty, together with all existing or subseguently erected ar afhxed buldings.
improvemsents and fixtures; afl easements, rights of way. and appurtenances; all water, water rights, watarcourses and ditch nghts (including
stock in utilitles with dltch or irrigation rights); and all other rights, royalties, snd profits relating to the real progerty, including without hmitation
ail minerals, oil, gas, geothermal and similar matters, Jocated in Shelby County, State of Alabama (the "Real Property™).

Lot 37, according to the Survey of Buck Cresk Landing, as recorded in Map Book 20 page 138 in the
Probate Office of Shelby County, Alabama; bding situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address l8 commonly known as Buck Crook Lane, Alabaster, AL 35007. Tha Raal Property 1ax
idantiﬁgatiﬂn number is BB-23-1-11-3-001-007.

Granter presantly aasigna to Lendsr all of Grantor’s tight, title, snd interest in and to all leases of the Property and all Rents trom tha Property
in addition, Grantor grants to Lender a Uniform Commarcial Code security intérast in the Parsonsl Proparty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined n this
Mortgage shall have the maeanings attributed to such terms in the tniform Commercial Code. All reterences to dollar amounis shall mean
amounts in lawful money ol the United States ol Amarica.

Grantor. The word "Grantor” means James D, Mason. The Grantor is the mortgagor under this Mortgage.

GQuarantor. The word “Guerantor® means and includes without limitation each and all of the guarantors, sureties, and accommodalinn
partlas in connection with the Indebtednass.

L |
mprovements. The word "Improvements”™ means and includes without limitation sl existing and future improvements, buildings,
structures. mobile homes atfixed on the Real Property, facilities, additions. raplacemants and ather construction on the Reaal Property.

Indebtedness. The word "Indebtedness” means all principal and interest pavable under the Note and any amounts expended Of advancod
by Lender to discharge obligationa of Grantor or expenses incurred by Lender to enforce obligations of Grantor under thes Mortgage.
together with interest on such smounts as provided in this Mortgage. In addition to the Note, the word "Indebtadnnss” inclydes all
obligations, dabts and liabilitles, plus interest thereon, of Grantor to Lender, or any one or mare of them, as waell as all claims by Lender
agalnst Grantor, or any ona or more of them, whether now existing or hereafter arising, whather related or unrelated to tha purpose c! tha
Note, whether voluntary or otherwise, whather due or not due, absolute or contingent, liquidated or unfiguidated and whether Granlor may
he liable individually or jointly with others, whethar obligated ag guaranior or otharwigs, and whether recovery upon such indebedness may
be or hereaftar may becomse barred by any statute of mitations, and whathar such Indabtedness may be or hereslter may bpcome
otherwiso unantorcaablse.

Lender. The word "Lender” maans Firet Alabama Bank, its successors and assigns. The Lender is the mortgagee under this Mortgaga.

Mortgags. The word "Mortgage" means this Mortgage hetwasn Grantor and Lender, and includes without limitation all assignmeants andg
sacurity intarest provisions relating to the Persona! Property and Hants,

Note. The word "Note" means the promissory note or credit agreement deted October 10, 1998, in the original principal amount

of $65.250.00 fram Grantor to Lender, together with all renewais of, extensions of, modifications of, retinancings of, consolidations of.
and substitutions tor the promigsory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personsl Property” rmean all aquipment, fixtures, and other articles of personal proparty now of haraatfter
owned by Grantor, and now or herpafter attached or aftixed to the Real Property; together with all accessions, parts. and addimons 10, alt
replacemants of, and all substitutions for, any ot auch property; and together with all proceeds lincluding without limitation all inaurance
proceeds end refunds of preamiums} from any sale or other disposition of the Property.

Property, The word "Property” means coliectively the Real Property andg the Personal Property.
Real Property. The words "Res! Property" mean the property, interests and rights described abova In the "Grant ot Morigage™ sectign,

Aelated Documents. The worda "Retated Documents™ mean and include without limitation all promissocry notes, credit agreements, joan
agreemants, environmental agreements, guarsnties, security agreements, mortgages, deads of trust, and alt othar inatrumants, agreamants
and documents, whathar now or hereafter existing, éxecuted in connaction with the Indebtedness.

Rents. The word "Rents” means il present and future renis, revenues, Income, issues, royatties, protits, and other benatits derved from
the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Londer all amounts sacured by this
Mortgage as they become due, end shall strictly perform all of Grantor's obligations under thig Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor'a possession and use of the Property ghali be governad by
the following provisions:

Posspssion and Use. Until in detault, Grantor may rémain in possassion and control of end oparate and manage tha Proparty and coliact
the Rants from the Proparty.

Outy to Maintain. Grantor shall maintain the Property in tanantable condition and promptly pertorm all repairs. roplacemants, and
maintenance neceseary to pregerve its value,

Hazardous Subatances. The terms "hazardous waste,” "hazardous subgtance.” "disposal,” “release,” and "threatensd releasae.” a8 used n
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liatility Act
of 1980, as amended, 42 U.S,C. Saction 9601, ot saq. ("CERCLAT), the Superfund Amendments and Reauthorization Act of 1986, Pub L
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No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et s8q., the Resource Consorvation snd
Recovery Act, 42 U,5.C. Section 6901, et seq.. of other applicable stats or Fedaral laws, rules, or regulations adoptad pursuant to any ol
the toregoing. The tarms “"hazardous waste” and "hazardous substance” shall also include, without limitation, petrolenm and petralsum
by-products or any traction therect and asbestos. Grantor represents and warrants to Lender that: (a} During the pariod of Granlor's
ownarship of the Proparty, there has been no use, gensration, manufacture, storage. treatment, disposal, release or thraatened release ol
any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge ol, or reason to
baliave that there has baen, excepl as previously disclosed to and acknowledged by Lander in writing, L) any use, genarstion,
manutacture, storage, treatment, disposal, retaase, or threatened release ot any hazerdous waste or substance an. undar. about or from tha
Proparty by any prior owners or occupanis af the Property or (i} any actual ar threatenad litigation or claims ol any kind by any pargon
relating to such matters; and {c} Except &s previously disclosed 1o and acknowledged by Lender in writing, {i) neither Geantor nar any
tenant, contractor, agant or other authorized user of the Property shall use. generate, manufacture, store, traat, dispose o, or relaase any
hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws, ragulations, and ordinances
described above. Grantor authorizes Lender snd its agents 1o enter upon the Property to make such inspections and tasts, at Granior's
axpense, 45 Lander may deem appropriata to determine compliance of the Property with this section of the Mortgege. Any INSPRCUNNE Of
tagts made by Lendsr shall be for Landar’'s purposes only and shall not be construed te creal# any responsibilily or liabihty on the part of
{ ander to Grantor or to any other parson. The representations and werranties contained herain are based on Grantor's due diligance n
Investigating the Property for hazardous wasta and hazardous substances. Grantor hareby (a} roleases and waives any lulure claims
against Lander for indemnity or contribution in the event Grantor becomes liable for ¢cleanup or other costs under sny such {aws, and b
agrees to indemnify and hoid harmiess Lender ageinst any and all claims, losses, liabilities, damapes, penalties, and expenses which Lender
may directly or indirectly sustain or sufter rosulting from a breach of this section ol the Mortgage or as a consequence ot any usn
generation, manufacture, storage, disposal, releags or threatened ralease occurring prior to Grantor's ownership or intares! in the Proparty,
whathar or not the sams was or should have been knawn to Grantor. The provisions of this saction of the Mortgage. ncluding 1he
obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance af the lien ol thik Morigage
and shall not be atfected by Lender’'s acquisition of any Interest in the Property, whethar by toreclosure ar othérwise. L

Nuisance, Waste. Grantor shall not cause, conduct Of permit any nuisance nofr commit, parmit, or suffer any stripping of or waste on of 10
the Property or any portion of the Property. Without limiting the genearality ot the foregoing, Grantor witl not remove, or grant to any other
party the right to remova, any timber, minarals lincluding oil and gas), soil, gravel or rock products without the prior wnttan consent ol
Lendar.

Hemoval ‘'of Improvemants. Grentor shall not demolish or remove any Improvements from the Aeal Property withaut the phor written
consent of Lender. As a condition to the ramoval of any Improvaments, Lender may require Grantor to make arrangernents satistactory (o
Lender to replace such Improvements with Improvemanis of at least equal valus.

Lender's Right to Enter, Lender gnd its agents and representatives may enter upon the Real Property at all regsonable times to atiend to
Lender’'s interests and tc inspect the Property for purposes of Grantor's complisnce with the terms and canditions of ths Mortgage.

Compliance with Governmental Requiramants, Grantor shall promptly comply with all laws, ordinances, and regulations, now or herealter
in affect, of all governmental authorities applicable to the use or QCCUpPANCY of the Proparty. including without limitation. 1he Americans
With Disabiitias Act. Grantor may coniest in good tfaith any such law, ordinance, or regulation and withhold compliance during any
proceading, including eppropriate appeals, so long as Grantor hag notitied Lender in writing prior to doing so and so long as. in Lender’s
sole opinion, Lender’s interaste in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,

regsonably sstiafactory to Lender, to protect Lander's Intarest.

Duty to Protact. Grantor sgrees nelther to abandon nor leave unattended the Property. Grantaor ghail do all other acts, 1n addition to those
acts set forth abave in this section, which from tha character and use of the Property are reasonably necessary 10 protact and praserve the
Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ilg option, declare immediately due and payabie all sums secured by this Marigage upon
the sale or transter, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in thae Real Property. A
*gnla or tranafer” means tha conveyance ot Real Property or any right, title or interest therein: whether lagal, benelicial or equitable; whathdr
voluntary or involuntary. whaether by outright sale, deed, installment sale contract, land contract, coentract for deed, leasehold nteresl with &
term gresater than three |3) years, lgase-option contract, or by sale, assignment, or transfer o! any beneficial interest in Qr 1o any land 1rust
halding title to the Real Property, or by sny other method of conveyance of Rea! Property interest. 1# any Grantor 15 a corporation, parinership or
limited lishility company, transter algo inciudes any change in ownership ot more than twenty-five parcent (26%) of the voting stack, partnershop
intarests or Imited liability company inlerests, as the cese may be, of Grantor. However, thia option shall not be exercised by Lander It such
sxsrcise 16 prohibited by federal law or by Alabama law,

TAXES AND LIENS. The toliowing pravisions relating 1o the taxes and liens on the Property are a part of this Mortgage.

Paymant, Grantor shall pay when due {and in all events prier 1o delinguancy) all taxes, payroll taxes, speciel taxes, pssessmanis. water
charges and sawsr service cherges levied against or on account of the Proparty, and shall pay whan due all ¢claims tor work dona on of 137
servicas rendered or material furnished 1o the Property. Grantor shall maintain the Property frae of all liens having pricfity over or agual 1o
the Interest of Lander under this Mortgsge, except for the lian of taxes and assessmants nat dus, and except Bs otherwise provided o the
following paragraph,

Right To Contest, Grantor may withhold payment ol any tax, Bssessmant, Of claim in connection with a good taith dispute ovar the
obllgation to pay, so long as Lender's interest in the Propaerty is not jecpardized. If a ten arses or is filed as a resull of nonpayment.
Grantor shall within fiftean (15} days sfter the lien anses or, it a lian is filed, within tifteen {16} days after Grantar has notice of the hiing,
sacure the dlacharge of the lien, or it requasted by Lender, deposit with Lender cash or a sutticient corparale suraty band or cther security
satisfactory to Lendsr In an amount sutficient to dgischarge the lign plus any costs and attorneys’ fees of other charges tha could accrue 83
a result of a foreclosura or sale under the lien, In any contest, Grantor shalt defend itselt and Lender and shall satisty any adverse judgment
before enforcement against the Property. Grantor shall name Lendar as an additional obligee under any surety bond furmishad n the
conteat proceadings. '

Evidence of Payment. Grantor shal upon damand turnish to Lender satistactory evidance of payment of the taxes or assessmenis and shall
authorize the appropriate governmantal official 1o deliver to Lender at any tima a written statement of the taxes and assessments dgeins!
thea Property.

Notice of Construction. Grantor shall notity Lender at least fitteen |15} days before any work is commenced, Any services are 'urmshad, or
any materials are supplied to the Property, it any meachanic’s lien, matarialmen’s lien, or other lien could be asserted on accoun al the
wark, services, or matariats, Grantor will upon request of Lender furnish to Lander advance assurances satislactory 1o Lander that Grantor
can and wiil pay the cost ol such improvements,

PROPERTY DAMAGE INSURANCE. Tha following provieions relating to insuring the Property are & part of this Martgage.

Maintenancs of Insurance. Grantor shall procure and maintain policies of tire insurance with standerd exiendad coverage andorsements On
g raplacement basis for the full insurable value covering all Impravements on the Real Proparty in an amount sufficient to avoid applicalion
of any coinsurance clause, and with a standard martgagee clause in favor of lender. Granior shall also precure and mantamn
comprehansgive general liability insurance in such coverage amounts as Lender may request with Lender being named as addtionat insureds
in such lability insurance pelicies. Additionally, Grantor shall maintain such other insurance, including but not Hmited to hazard, buBINDss
interruption and boiler inqurance as Lander may require. Policies shall be written by such insurance companies and in such form as may be
ressonably acceptable to Lendef. Grantor shall deliver to Lender certiticates of coverage from eech insurer containing a stipulation that
coverage will not be cancelled or diminished without & minimum of ten {10] days’ prior written notice to Lendear and not contaiming any
disclaimer of the insurer's liability for {ailure to give such notice. Each insurance policy also shall inciude an endorsement providing that
caverage in favor of Lendar will not be impaired in any way by any act, omissian of detault of Grantor or any other person. Shoutd the Raal
Property at any time become located in an area designated by the Director of the Federal Emergency Mansgement Agency as a g al
ttood hazard area. Grantor agrees to obtain and maintain Federal Flaod Insurance, 1o the extent such insurance 15 requirad by Lendar and 18
ar bacomes avallabte, for the term of the loan and tor the full unpaid principal balance of the losn, or the maximum limit o coveraga that s
available, whichever is less.

Application of Proceads. Grantor shall promptly notity Lender of any loss of damage 1o the Property. Lander may make proof of loss f
Grantor lails ta do so wlthin fifteen (15} days of the casualty. Whether or not Lender’s secunty is impaired, Lender may. at ita slectian,
apply the proceeds to the reduction of the Indebtedness, paymeant of any llan affecting the Property, or the restoration angd reapair of tha
Property. If Lender alacts 1o apply the proceeds to restoration and ropair, Grantor shall repair or replace the damaged or destroyead
improvemants in @ mannar gatistactory to Lender. Lender shall, upon satistactory proot of such expenditure. pay or roimburse Grantor trom
the proceeds for the reasonable cost of repair or restoration it Grantor is not in delault hereunder. Any proceeds which have notl been
disbursed within 180 days after their receipt and which Lender has not commiited to the repalr or restoration of the Property ahall be used
tirat to pay any amount owing to Lender undar this Mortgage, then to prepay accrued interest. and the remaindar, if any. shall ba applisd to
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the principal balance cof the Indebtedness. If Lender hoids any proceeds after payment in full of the Indebtedness, such procends shall ba
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inura to tha benalit ol, and pass to, tha purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Martgage, or at any lereclosure sale of such Proparty.

Grantor's Report on Insurance. Upon request ot Lendser, however not more than once a yaar, Grantor shall furnish to Lender & raport on
sach existing policy ot insurance showing: (al the name ot the insurer: {b) the risks insured; {c) the amount of the policy. (d} the proporly
ingured, the then current raplacement valus of such property, and the manner ot datermining that value; and ie] the expiration data ol tha
policy. Grantor shall, upon reguest of Lender, have an indepandent appraiser satisfactory 1o Lender determina the cash valwe replacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Maortgagse, or it any action or procaeding |8 comranced thai
would materially affect Lender's interests in the Property, Lender on Grantor's beha!! may, but shall not be required tc, take any action tha
Lander deems appropriate. Any amount that Lendsr expenos in 5o doing will bear intorest at tha rate provided for in tha Nole from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lander’'s option, will (a) be payabla on demsnd, (b) be
added to the balance of the Note and be apportioned among and be payable with any inatallment payments to become due during eithar O} 1he
term of any applicable insurance pelicy or i) the remaining term ot tha Note, or Ic) ba treated as a balloon payment which will b dus and
payable at the Note's maturity. Thia Mortgege also will gecure payment of these amounts. The rights provided tor in this paragraph shall ba n
addition to any other rights or any remedies to which Lender may be entitled on account of the dafault. Any such action by Lender shall not be
construed as curing the default 6o as to bar Lender from any remedy that it otharwise would hava had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownsarship of tha Proparty are 8 part of this Mortgage.

Title. Grantor warrants that: (8] Grantor holds good and marketable title ot record to the Property in lee simpla, tres and claar of sll lisns
and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final titlha opinion
isgued in favor of, and accepted by, Lender in connaction with this Maortgage, and (b} Grantor has thea full right, powpr. and authority 1o
pxacute snd deliver this Mortgage to Lender,

Defenss of Title. Subject to the exception in the paragraph sbove, Grantor warrante ernd will torever dafend the title to the Proparty agmnal
the lawful cleims of all pargons, In the event any action or proceading is commenced that queslions Grantor's title or ths interest ot Lander
under thia Mortgage, Grantor shall dafend the action at Grantor's expenss. Grantor may be the nominal party in such procesding, but
Lander shall ba entitlad te participate in the procesding and to be represanted in the proceeding by counsel of Lendar’s own chowe, and
Grantor will deliver, or cause to be deliversd, to Lendsr such instruments 68 Lendar may request from time 10 time to permit such
participation,

Complance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with all existing applicable laws.
ardinances, and regulations of governmental autherities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part ot this Mortgage.

Application of Net Proceeds. |f all or any part of the Propdrty is condamned by eminent domain proceedings or by any proceading or
purchase in lisu of condemnation, Lendar mey at ita alection require that all or any portion of the net proceeds of the award b apphad to
the Indebiadneas or the repair or restoration of the Property. The net proceeds ot tha award shall mean the award after paymant of all
reasonable coets, expensas, and attorneys’ fees incurred by Lender in cannaction with the condemnation.

Procaedings. 1f any procesding in condemnation ia filed, Grantor shall promptly notity Lender in writing, and Grantor shail promptly 1ake
such stepe a8 may be necessary to defend the saction and obtain the award. Grantor may be the nominal party in such proceading, but
Lendsr ahail be entitled to participate in tha proceeding and to be representsd in the procesding by counsel of its own choica, and Grantor
will detiver or cause to be deliverad ta Lander such instruments as may be requested by it from time to time to parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL= AUTHORITIES. The following provisions relating to governmental 1axes,
fees and chargas are s pert of this Mortgage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grantor shall execute guch documaents in addition to this Mortgege and taks
whataver other action is requested by Lender 10 pertact and continue Lender’s lien on the Real Property. Grantor shall reimburse Landar tor
all taxes, as described balow, togethar with all expenses incurred in recording, parfacting or continuing this Mortgags, including without
fimitation all taxes, fees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. Tha following shaill constituta taxes to which this saction applies: (6l a specific tax upon thia type of Martgage or upon all ar any
part of tha Indebtednass secured by this Mortgage: {b} & specific tax on Grantor which Grantor is buthorized or regquirac to deduct trom
paymants on the Indebtedness secured by this type of Mortgags: (¢ a tax on thia type of Mortgage chargeable against tha Lender or the
holder of the Note: and |d) a spacitic tax on all or any portion of the Indebtedness or on paymants of principal and interest made by
Grantor.

Subaequent Taxes. If any tax 1o which this ssction applies is enacted subsaguent to the date of this Mortgaga. this avant shalt have the
sama affect as an Event of Detauit |es defined below), and Lender may axercise any or ali of its available remedies tor an Event al Detault
as provided below unless Grantor aither (a) pays the tax before it becomes delinguent, or (b} contests the tax as provided above in the
Taxes and Llens section and deposits with Lender cagh or a sufficient caorporatg surety bond or othar security satisfactory {o Lander,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreeament are 8 part of
this Mortgage.

Security Agraement. This instrument shall constilute a security agreement to the extent any of the Property conslitutes fixtures or other
perasonal property, and Lender shall have all of tha rights of a secured party under the Uniform Commarcial Code as amended trom time to
tima.

Security Interest. Upon request by Lender, Grantor shall execute finsncing stataments and take whatevar othar action is requested by
Lender to parfect and continue Lender’s security intarest in the Rents and Personal Property. in addition to recording this Marigage in the
ranl property records, Lender mey, st any time and without further authorization from Granter, tite executsd counterpafts, copies of
reproductions of this Mortgage as a financing statement. Grantor shall reimbures Lender for all expenses incurrgd in pertacling or
continuing this security intesest. Upon default, Grantor shall assemble the Personal Property in @ manner and at a placa rgasonsbty
convenlant to Grantor and Lander and maka it avaltable to Lender within three (3} days after raceipt of written demand trom Lendear.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), trom which information concerning the security interes!
granted by this Mortgape may be obteined {each ns required by the Unitorm Commercial Code), are a8 stated on the first paga ot this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a part of this
Mortgege,

Further Assursncas. At any time, end from time to time, upon request of Lender, Grantor will make, execute and deliver, or will Causs to
be made, exacuted or deliversd, to Lender or to Lender's designea, and when requested by tender, causs to be filed, recorded, rehiled, or
rorecorded. as the case mey bae, at such times and in such oHices and places as Lender may deam appropriate, any and all such mortgages.
dueds of trust, security deeds, security agreements, financing statamenls, continuation statements, instruments of further assurance.
certificatas, snd cther documents as may. in the sols opinion of Lender, be necessary or dasirable in order to effectuate, compiats, perfoct,
continue, or preserve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and Ibl the liens and
gecurity interests created by this Mortgage as first and prior liens on the Proparty. whether now ownad or hereatter acquired by Grantor
Unless prohibited by law or agreed-to the contrary by Lender in writing. Grantor shall reimburse Lendar for all costs and expénses incurrad
in connaction with the mattars referroad to in this paragraph.

Attornsy-In-Fact. |f Grentor fails to do any of the things referred to in the preceding paragraph, Lender may do so for snd in the name ol
Grantor and at Granter's expense. For such purposes, Grantor hereby irrevocabty sppoints Lender as Grantor's sttornay-in-lact for the
purpose of making, executing, delivering, filing, recording, and deing all other things as may be necessary or dasirabia, in Lendar's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORAMANCE. If Grantor pays all the Indebtadness, including without limitation all advances securad by this Mortgage. when dua, and
otherwise performs all the obligations imposed upon Grantor uncer this Mortgage, Lender shall execute and deliver to Granlor a suitabla
satistaction of this Mortgage and sultable statements of termination cf any financing atatement on file evidencing Lender's secunty nierest n
the Rants and the Personat Propaerty. Grantor will pay, if parmitted by applicable taw, any ressonable termination fee as determined by Landar
from time to tima.

DEFAULT. Ench of tha following, at the option of Lender, shall constitute an evant of default |"Event of Delault”) under thus Moerigage:
Default on Indabtedness. Failure of Grantor to make any payment when due on the indabtedness.
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Dafault on Other Paymants. Failure of Grantor within the time required by this Mortgage to make any payment for 1axes or insurance, of
any othar payment necessary 1o prevent filing of or to eftect discharga of any lien.

Compllance Defsult. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Relsted Documsents.

Defautt in Favor of Third Partlas. Should Grantor defsult under any loan, extension of credit, security agreement, purchass or salos
agreement, of any other agreement, in favor of any other creditor or pergon that may masaterialty aflect any of Grentor's property or
Grantor's ability to repay the Note or Grantor's ability to pertorm Grentor's obligations under this Mortgage or any of the Relatod
Documents.

False Statements. Any warranty, represantstion or statement made or turnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Related Documents 18 false or misleading in any matearial respact, aither now or at the time made or turnished.

Defectlve Collateralizatian. This Mortgage or sny of the Related Documents ceases to be in full force and eftect {including failure ot any
collateral documants 1o create a valld and perfected security interest or lien} st any time and for any reason.

Death or Insolvency. The desth of Grentor or the dissolution or termination of Grantor's existence as a going business, the intalvency of
Grantor, the appointmsent of a receiver for any part of Grantor's property, any assignment for the benefit of creditora, any type ot creditor
workout, of the commancement of any proceeding undar any bankruptcy or insclvency laws by or against Grantor.

Forsclosura, Forfelure, ete. Commencement of foreclosure or forfeiture proceedings. whether by judicial procesding. selt-help.
repossassion or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howeawvnr, thus
aubsaction shall not apply in the evant of & good faith dispute by Grantor us to the validity or reasonableness of the claim which is the baus
ot the foreclosure or forefeiture proceeding, providad that Grantor gives Lender written notice of such claim and furnishes raserves or »
surety hond for the claim satiafectory tc Lendaer.

Breach of Other Agrasment. Any bresch by Grantor under the terms of any other agresment batwseen Grantor and fendat that 15 nat
remadiad within any grace period pravided thersin, including without limitation any agreement concerning any indebtedness or othar
obligation of Grentor to Lender, whather axisting now or jater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ol the Indebtedness or any
Guarantor dies or becomes incompetent, or ravokes or disputés the validity of, or liability under, any Guaramy of tho Indebtadness.

Adverse Changa. A material adverse change occurs in Grantor's financial cendition, or Lender believas the praspect ol payment or
performance of the Indebtednass is impeirad.

Insacurity, Lender in good faith deems itealf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Lender, Bt itg oplion, may
axarciss any one or more of the following rights and remedies, in edditicn to any gthar rights or remedias provided by law:

Accalerate Indebtedness. Lender ghsll have tha right at its op¥on without notice to Grantor 1o declare the entire Indebledness immediately
dus and payable, including any prepaymant penalty which Grantor would be required to pay.

UCC Remediss. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of & secured party
under tha Uniform Commaercial Cods.

Colect Rents. Lender shall have the right, without notice to Grantor, to teks possession of the Property and collect the Rents, «nchuding
amounts past dug and unpaid, and apply the net proceeds, over and above Lender’s costs, aganst the Indabtedness. tn turtharance af this
right, Lender may require any tenant or other user of the Property 10 make payments of rent or use fees directly to Lender. [t the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in paymarit
theract in tha name of Grantar and to negotiste the same and gollect the proceeds. Paymenis by tenents or other users to Lender in
responen 10 Lender's demand shall satisfy the obligations for which the payments are made, whethar or not any proper grounds {or tha
damand existed. Lander may exarcigé it rights under this subparagraph either in parson, by agent, or through a receivar.

Appoint Recelver. Lender shall have tha right to have a recelver appointad 10 taka possession of alt or any part ot the Proparty, with the
power to protect and preserve the Property, to operate the Proparty precading foreclosure or sate. and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indabtadness. The receiver may seive withoul
bond if permitted by law, Lender's right to the sppointmaent ot a receiver shall sxist whether or nol the spparant value of tha Property
exceeds the Indebtedness by 8 substantiai amount. Employmaent by Lander shall not disqualify 8 person from gerving a3 a receiver.

Judiclai Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's interest in ll or any part ot the Fraperty.

Nonjudiclal Sale. Lenter shall be authorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, piace and terms of sals, together with a dascription of the Property tc be sold, by publication once a waak for thrae (]|
successive weeks in some newapapar published in the county or counties in which the Real Property to be sold is focated, to sel the
Property {or such part or parts thereot as Lendar may trom time to time slect to sell} in front of the front or maein door ol the courthauses ot
the county In which tha Proparty to be sold, or 8 saubstantial and material part theraol, is located, at public cutcry, to the highast biddar for
cash. If there is Raal Proparty to be sold under this Martgage in more than one county, publication shall ke made in all counties whera 1hn
Real Property to be sold is located. It no newsapaper is published in any county in which any Real Freperty to be sold is located, the notce
shall be published In 8 newspaper published in an adjoining county for three {3) successive weeks. The sale shall be held betwean tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lender may bid at
ary sale had under the tarms of this Mortgage and may purchass the Property if the highest bidder therelore. Grantor hareby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sall all or any part ol tha
Property together or separately, in cne sale or by separate sales.

Deflcisncy Judgment. |If permitted by appliceble law, Lender may obtain a judgment tor any deficiency ramaining in the Indaltednass due
to Lender after application of all amounts received from the exercise of the rights provided in this secticn.

Tenancy at Sufferance. |f Grantor remaina in possession of the Property atter the Property (s s0ld as provided above or Lender otherwise
becomes entitled to poasesslon ot the Property upon detault of Grantor, Grantor shall become a8 tenant at sutferance of Lender or the
purchaser of tha Proparty and shail, 8t Lendser’'s cptian, either |a) pay a reasonable rental for the use of the Property, or (b vacata the
Property immadiately upon the demand of Lander,

Other Remedies. Lender shall have efi other rights and remedies provided in this Mortgage or the Note or available et Iaw or in équity.

Sale of the Proparty. To the axtent permitted by epplicable law, Grantor hereby waives any and all right to have 1he property marshalle
In exerciging ite rights and remedies, Lander shall be frea to sell all or any part of the Property together or separntely. in One sala or hy
separate seies, Lander ahall be entitled to bid at any public sale on all or any portion ot the Property.

. Notice of Sale. Lender shall give Grantor reasonable notice ot the time and place of any public sale ot the Personal Property or of the hima
atter which any private ssle or other intended dispositlon of tha Personal Property is tc be mads. AReasonable notice shall mean nohice
given at least ten {10} days before the time of the sale or disposition.

Walver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice tha party's rights otherwise to demand strict compliance with thal provision or any other provision. Elaction by Lander to puraue
any ramedy ghall not exclude purauit of any other remedy, and an election to make axpenditures or take action to perfarm an obhgation of
Grantor under this Mortgage atter failure of Grantor to pertorm shail not affect Lender’s right to declare a default and exercise its remedias
under thls Mortgage.

Attornays” Fees; Expenses. It Lendsr institutes any suit or action to enforce any of the terms of this Maorigage, Lander shall ba antitled 10
racover Such sum as the court may adjudge reasonable as attorneys’ tees at trial and on any appesl. Whether or not any court action iy
involved, all reasonable expenses incurred by Lender that in Lender’'s opinion are necessary at any 1ime tor the protection gl ts intaresi or
the enforcement of its rights shall becoms & part of the Indebtedness payable on demand and shail bear interest from the date of
axpenditure until repaid at the rate provided for in the Note. Expenses cowvared by this paragraph inclugde, withoul limitation, hawaver
subjact to any limits undar applicabie law, Lendar’s attornays’ fees and Lender’s legal expenses whether or nol therg is A lAwsuit, including
attorneys’ fees for benkruptey proceedings (including efforts to modity or vacate any automatic siay or njunction], appesis and any
anticipated post-judgmant collection sarvicas, the cost of searching records, obtaining title reports fincluding forecigsure reportsi,
surveyors’ reports, and appraisal fees, and title insurance, 1o the extent permitted by applicable law. Grantor also will pay any court Costs,
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any notice of dafsult and any
notica of sale to Grantor, shal be in writing, may be be sant by talelacsimilie, and shall be effective when actually debverad. or when depasitad
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with a nationally recognized overnight courler, or, it mailed, shall be deemed etfective when deposited in the Unitad Statss mail first cloas.
cartified or registered malt, postage prepaid, directad to the addressas shown near the beginning of this Mortgage. Any party may change ils
addrass for notices under this Martgage by giving formal written notice to tha other parties, specifying that the purpose of the notice |18 1o
change the party’'s address, All coples of notices of lorsclosure from the holder of any lien which has priority over this Mortgage shall ba aent
to Lender's address, as shown near the beginning of this Morigage. For notice purposes, Grantor agress to keep Lender informed at all imes of
Grantor’s current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgaege:

Amendments. This Mortgage, together with any Related Documents, constitutes the entira understanding and agreament of the partiga bs
to tha matters set forth in this Mortgage. Nc slteration of or amendment 10 this Mortgage shall be etfective unless given in writing and
signed by the party or perties sought to be charged or bound by the altaration or amendment.

Annunl Reports. 1f the Property is used for purposes cthaer than Grantar’s residenca, Grantor ahall furnish to Lendar, upan request. a
cortifiesd statement of net cperating income received from the froperty during Grantor’'s previous tiscal year in such ftorm and detai sa
{ender shall require. "Net operating income” shail mean all cash raceipts Irom the Property lasg ail cash expanditures made In connection
with the operation ot the Property.

Applicabls Law. This Mortgage has been dellverad to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgeage shail be governed by and construad in sccordance with the laws of the State of Alabama.

Arbltration. Lander and Grantor egree that all disputas, claima snd controversies betwesn them, whether individusl, joint, or class n
nature, arising from this Mortgage or otherwlse, including without limitation contract and tort disputes, shall ba arbitrated pursuant to the
Rules of ths American Arbitration Association, upon request of either party. No act 10 take or dispose of any Collataral ghall conatitute a
waiver of this arbitration agreament or be prohibited by thig arbitration agreament. This includaes, without limitatipn, obtaining Injunctive
relie! or a temporary restraining order. invoking a powaer of sale undar any deed af trust or mortgage; obtaimng & writ ol attachmeant or
imposition of a receiver; or exercising any rights relating to personal property, including teking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controversies concarning the Iswfulness or
regsonableness of any act, or exarcise of any right, concerning any Collateral, inctuding any claim to rescind, reform, or otharwise modily
any agreemant relating to the Collataral, shalt also be arbitrated, provided however that no arbitrator shall hava the right of The powaer o
enjoin or rastrain eny act of any party. Judgment upon any awerd rendered by any arbitrator may be entered in any courl having
jurlsdiction, Nething in this Mortgage shall preclude any party from seeking equitable relief from & court of compatent junsdiction. The
statute of limitations, estoppal, waiver, laches, and simitar doctrines which would atherwise be applicabla in an action brought by a party
shall be applicable in eny arbitration proceeding, and the commencemant of an arbitration proceading shall be deemed the commeancement
af an action for these purposas. The Federal Arbitration Act shall apply tc the construction, Interpretation, and anfarcement of thim
arbitration provision.

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not to be used 1o interprel of cafing the
proviasions of this Mortgaga.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in tha Froperty at any
time held by or tor the benefit of Landar in any capacity. without tha written consent of Lander.

Sevarability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unanforceable as 10 any person of
circumatance, such finding shall not render that provision invalid or unenforceable Bs to any other parsons or circumstances. If teasible,
sny such offending provision shall be deemad to be modified to be within the limits of anforceability or validity. howavar, i the otfanding

provision cannot ba so modifled, it shall be strickan and all other provisions of this Mortgage in all other respects shail remasin valid snd
enforceable.

Successors and Asslgns. Subject to the limitaticns stated in this Mortgage on transfer of Grantor's interast, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors sy assigns. If ownership of the Propeny becomes vestied in & paraon othet
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s 3uCCess80rs with reference to this Mortgage and the indebledness
by way of forbearance or extansion without relsasing Grentor from the obligations of this Mortgage of ligbility under the Indeblednass.

Tima |s of the Essence. Time is o! the asasnce in the parformance of this Mertgage,

Whaiver of Homestead Exemption. Grantor hereby releases and waives all rights and banetits of the homestead exemption law3) ! the Stats
of Algbama as to all Indebtedness seciyred by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Ralated Qocuments!
unless auch waiver ig in writing and signad by Lender. No delay or amigsion on tha part of Lender in exercising any night shall oparate as a
waiver ot such right or any other right. A waiver by any party of a provision of this Martgage shalt not constitute a waver of or preyudice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lander’s rights or any of Grantor's obligations as to any
future trangsactions. Whenever consent by Lender is raguired in this Mortgage, tha granting of such consent by Lander in any ins1ance shall
not conetitute continuing consent to subaequent instances whara such consent i8 required.

GRANTOR ACHHDWLEDEEIS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

— i

This Mortgage prepared by: X

Name of Signar: ___ Lisa Elilson, Real Extate Dept.

LT
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INDIVIDUAL ACKNOWLEDGMENT
//"9 { ff ','é.)f’f F i }
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STATE OF

COUNTY OF

| the undersigned authority, 8 Notary Public in and for said county in said state, hereby certify that James D. Mason, whose name is signed to

the foregoing instrument, and who is known to me, acknowledged batore me on this day that, being intormad of the conlents of said Marigage,

he or she executed the same voluntarily on the day the same besrs data. )

o T LRV R
A . dayet " - /j_fd

[R— —_——— =

Given under my hand and official seal this

h

My commiesion axpires

c—

e ————— — L e [TET]

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or revolving indebtednass with resldential real property or interests; therefors, under Section 40-22-2{1)b,
Code of Alabama 1976, as amended, the mortgage filing privilege tax on this Mortgage shouid not excesd $.15 for each $100 {or fraction
thareof] of the credhit imit of & _ provided for herskn, which Is the maximum principal indebtadness to be secursd by this

Mortgage at any one tima.

A s = aas SAETT R rnmmaam s anm

First Alabama Bank
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