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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10, 1996, between James D. Mason, dba Mason Consfruction, whose
address is P O Box 9656, Pelham, AL 35124 {refarred to below as "Grantor™); and First Alabama Bank, whose
address is 2964 Pelham Parkway, Petham, AL 35124 (referred to below as "Lender™}).

GRANT OF MORTQAGE. For valuable consideration, Grantor mofigages. grants, bargains, selis and conveys to Lender all nf Grantor's nght.
tive., and intarest in and to the following described real property, together with alt existing or subsequently erected or aflixed buidings,
improvemants and fixtures; all sasaments, rights of way, and appufrtanances; all watar, water rights, watercourses and ditch nghts hinchuding
stock in utilities with ditch or irrigation rightsa); and all othar rights, roysities, and profits ralating to the raal property, including without imitation
all minerals, ol!, gas, gecthermal snd aimilar mattars, Iunutacf in Shelby County, State of Alabama (the "Real Propérty ).

Lot 36, according to the Survey of Buck Creek Landing. as recorded in Map Book 20 page 136 in the
Probate Offlce of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Propearty or Its address is commonly known as Buck Creek Lana, Alnbaster, AL 35007. The Real Property tax
‘dentification number s 68-23-1-11-3-00%-007.

Grantu; presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Renis from the Property.
in sddition, Grantor granta 10 Lander a niform Commaercial Code security interest in the Parsanal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Morlgage. Terms not otharwisa delined in this
Mortgage shall have the meanings attributad to such terms in the ‘Aniform Commercial Code. All references to dollar amgunts shsll mean
amounts In lawful meney of the United States cof America.

Qrentor. The word "Grantor” means James D, Mason. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Gusrantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connection with tha Indehtedness.

Improvemants. The word "Improvelnents” means and includes without imitation &ll axisting and tuture improvements, buWdmgs.
structures. mebile homaeg affixed on the Real Property, facilities, additions, raplacements and othar construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payabie under the Note and any amounts expended of advanced
by Lender to discharge obligations of Grantor or expenges incurred by Lender to enforce obligations of Grantor under this Mortigage,
togethar with interest on sUcCh amounts as provided in this Mortgage. In addition to the Note, the word “indebtedness” includes all
obligations, debta and lisbilities, plus interest therson, ot Grantor 1o Lender, OF any oneé or mare of themn, as waell as all claims by Londer
againgt Grantor, or any one of More of them, whether now exlsting or hereafter arising, whether related or unrelatad to the purpose of the
Note, whether voluntary or otherwise, whetbher dus or not due, absolute or contingent, liquidated or unliquidated and whether Qrantar may
be liable individusity or jointly with others, whethar obligated as guarantor of otharwise, and whother recovery upon such Indaelitedness may
be or hereafter may bacome barred by any statute of limitations, and whether such Indebtedness may be or hergalter may bacome
otherwise unenforceable.

Lender. The word "Lender" means First Alabams Bank, its successors and assigns. The Lender is the mortgagee undar 1his Mortgage

Mortgage. The waord "Mortgege” means this Marigage between Grantor and Lender, and includes without limitation all assignments and
security Interest provisions releting 1o the Pergonai Property and Rents,

Nots. The word “Note” means the promissory note or credit agreement deted October 10, 1996, in the nriginul principnl amount

of $656,250.00 from Grantar to Lender, together with all renewals of, extansions of, maditicetions of, retinancings of, conaolidations of.
and substitutions for the promissory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The worde "Personal Property” mean all equipment, fixtures, and other srticles of personal proparty now or harasfiar
owned by Grantor, and row or heresfter attached or aHixed to the Real Property; together with a¥ accessions, paris, and additions tc., al
replacemeants ot. and all substitutions for, any of such property: and together with ail proceeds {including without limitetion all insurance
proceeds and rafunds of premiuma) tram any sale or other dispesition of the Property.

Property. The word "Property” means collectivaly the Resl Proparty and the Personal Property.
Real Propsrty. The words "Real Property” mean ihe property, interests and rights described above in tha "Grant of Mortgage”™ saclion,

Aslated Documents. The words "Related Dacuments™ mean and include without hmitetion all promissory notes, credit sgreements. {080
sgraemeants, environmental agreaments, quaranties, security agreements, maortgages, daeds of trust, and all othar instruments, agraamanls
and documanta, whether now or hareaiter existing, axacutaed in connection with the Indeblednass,

Rants. The word "Rants" maans all present and futute rents. revenues, iINGoma, igsuUes, royalties, profits, and other beneiits denved trom
the Property.

1HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREOAMANCE. Except as otherwise provided in this Mortgage. Grantor shaell pay to Lender gll amounis securad by this
Mortgage aa they become due, and ehail strictly perform all of Grantor'a obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Property shall be governad by
the fallowing provisions:

Possesslon snd Use, Until in default, Grantor may remain in possession and control of and operate and manage the Properly and collec!

/ the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform sll repairs, replacements, and
maintenance necessary 1o preserve its velue.

Hazardous Substances. The terms "hazardous waste,” "mazardous substance,” "disposal,” "release.” and "thrgataned rejleagse,” as usec n
this Martgage, shall have the same meanings as set forth in the Comprahensive Environmental Response, Compensation. and Liability Act
at 1980, as amended, 42 U.5.C. Section 3601, et s84. {"CERCLA"}, the Supertund Amandments and Reauthonzation Acl aof 1986, Pub. |



10-10-1996 MORTGAGE Page 2
Loan No 0201 {Continued)

e pp— rrrbere e ——

No. 90-409 {"SARA"}, the Hazerdous Materisls Transportation Act, 43 U.5.C. Section 1801, et seq.. the Resource Consarvaticn and
Recovery Act, 42 U.S.C. Section 6901, et seq., oOr other applicable state or Faderal laws, rules, or ragulationa adopted pursuvant to sny of
tha foregoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum angd patrolaum
by-products or any frection thereof and ssbestos. Grantor represenis and warrants to Lender that: {a) Quring the pariod of Granlos's
ownership of the Property, there has been no use, generation, manutaciure, storage, treatmant, disposal, relaase or thraatensd release of
any hazardous waste or substance by any person on, under. about or from the Property; {b} Grantor has no knowledge of, or reasan to
belleve that there has been, except as previously discloged to and acknowledged by Lander in writing, (i) any use, gengsalion.
manufacture, storage, treatment, dispoaal, relpase, or thraatened raleasa of any hazardous waste or substance on, under, about or from the
Sroperty by any prior owners or occupants ot the Property or {il) any actual or threatened litigation or claims of any kind by any person
ralating to such matters; and (o] Except as previcusly disclosed to and acknowledged by Lender in writing, (i} neither Grantar nar any
tanant, contracior, agent or other authorized uses ot the Property shall use, generate, manutacture, store, treat, dispoae ol, or release ony
hazardous waste or substance on, under, about or from the Property and (il any such activity shall he conducted in compiiance with sll
applicabla fedaral, state, and jocal laws, rogulations and ordinances, including without limitation those laws, regulations, and ordinances
gdescribed above. Grantor authorizes Lender and its agents (o anter upon the Property to make such inspections and tests, al Gramor's
expanse, as Lender may deem appropriete to determine compliance of the Property with this section ot the Mortgage. Anpy inspections or
sasts made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability on the part of
Lendar to Grantor or to eny other person. The representations and warranties centained herein sre based on Grantor's dus diigance n
invaatigating the Proparty for hazardous waste and hazardous substances. Grantor hereby ({a) relesses and waives sny future claims
againat Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other casts under any such laws, and {bj
agrees to indemnify and hotd harmless Lender against any and all claims, josses, liabilities, damages. panalties, and sxpanses which Lender
may directly or indirectly sustain or autter rasulting from a bresch of this section of the Marigage or as a consequence ot any use,
genaration, manufacture, storage, disposal, release or threatenad release occurring prior to Grantor's ownership or interast in the Proparty,
whethar of not the same weas or should have been known to Grantor. The provisions of this section of the Mortgage, including 1wy
obligation to indemnify, shall survive the payment of the Indebtadness and the satisfaction and reconveyance of the lien af this Mortgage
and shall not be affected by Lender’s acquisition ot any interest in the Property, whsther by foreclosure or ctherwise. '

Nuisance, Waste. Grantor shall not csuse, conduct of parmit any NUISANCa NOr commit, permit, or sufter any stripping ol or waste on of 1o
tha Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remowve, or grant 1o any other
party the right to remcvae, any timber, minerals (including cil and gas), sol, gravel or rock products without tha prior written consent ol
Lender.

Removal of Improvaments. Grantor shall not demolish or remove any Improvements trom the Real Property without the prior written
consant of Lender. As & condition to the ramoval of any Improvements, Lender may roquire Grantor to make arrangemants salisfactory to
Lander to replace such Improvemants with Improvements of at lesat aqual valua,

Lander's Right to Emter. Lender and :s agents and representatives may enter upan the Real Property at all reasonable times to attand to
Lendar's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of thig Martgage.

Compliance with GQovernmental Reguitements. Grantor shall promptly comply with all lews, ordinances, and ragulations, now of heraafter
in sffect, of sll governmental authorities applicable to the use or occupancy of the Property. including without limitation, the Amarncans
With Dissbilitias Act. Grantor mey contest in good taith any such law, grdinance, or regulation and withhold caompilanca during any
proceeding, including sppropriate appeals, 5o long as Grantor has notitied Lender in writing pricr to doing 50 and so long as, in Lande:s's
sole opinion, Lender’s intereste in the Property are not jeopardized. Lender may ragquire Grantor 1o post adeguate security of 8 Burety bond,
regsonably satiafactory to Lender, to protect Lander’s interpst,

Duty to Protect. Grantar agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all other acts, In addition to thase
acts set forth above in this section, which tram the character and use of the Proparty are reasonably necessary 10 protect and preserve the
Proparty. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali sums secured by this Mortgage upon
the sela or translfer, without the Lender’s prior written consent, of all or any part of the Resl Property, ar any intergst in the Real Proparty. A
*eala or trangfar” means tha conveyance of Real Property of any right, title or intersst tharein: whether legal, benshcial or squiable; whethor
voluntary or involuntary, whather by outright sale, desd, installment sale contract, land contract, contract for deed, leasehold intereat with i
term greatar than three (3) years, lpase-option contract, or by sale, assignmant, or transter of any baneficial interest in ¢ to any land 1rust
holding title to the Real Property, or by sny ather method of conveyance of Real Property interest, If sny Grantor 15 a carpofation, partnarship or
imited llablity company, transfer also includes any change in ownership ot more than twenty-hive percent i25%) o! the voting stock. partnarship
intarasts or limited liability company interests, as the case may be, of Grantor. Howevar, this aption shall not be exercised by Landar | such
axarcise is prohibited by federal lsw or by Alabama law.

TAXES AND LIENS. The following provisions ralating to the taxes and lisns on the Property are a part ol this Mortgage.

Payment. Grantor shall pay when due (and in all events prior 10 delinqusncy) all taxes, payroll taxes, special taxes, assaasmants. walter
charges and sewer service charges leviad against or on account of the Property, and shall pay when due all claims for work done on of Fot
servicea rendered or matarial turnished to the Property. Grantor shall maintain the Praparty frae of all lieng having priority over of aqual 16
the interest of Lender under this Morigage, except for the fien of taxes and assessments not dus, and except as otherwise provided in 1he
following peragraph.

Right To Contest. Grentor may withhold payment of any tax, assessment, or claim in connection with a good {ath dispute over the
cbligation to pay, $0 long as Lender’'s interest in the Property is not jeopardized. I a lien arises or is ted as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arisas or, if a lien is tiled, within fifteen (16} days alter Grantof has nalice of the hiling,
secure the discharge of tha lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other sedurily
gatisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other chargas that could accrue as
a result of a toreclosure or gale under the lien. In any contast, Grantor shall defend itself and Lender and shall satisty any adverse judgmaent
balore enforgement against the Property. Grantor shall name Lender as an additional obligee under any surety bond {urmished in thi
contest proceodings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence ot payment of the taxes or assesamants and shall
suthaorize the appropriate governmantal otticial to deliver to Lender at any tima a written statament of tha taxes and asssesments against
tha Property.

Notlce of Constructlon. Granior shall notlity Lender at {east tiftean {15) days bafore any work is commenced, 8ny Servicas are furmishad, ar
any materiala are supplied to the Property, it any machanic’'s llean, materialmen’s lien, or other lien could be asserted on account of ther
work. servicea, or materisia, Grantor will upon request of Lander furnish to Lander advance assurances satisfactory (o Lender that Granior
can and will pay the coet of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralsting to insuring the Proparty are a part ot this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ot fire insurance with standard extended coverage andorgsaments on
a replacement basis tor the tull Insurable value covering all Improvements o0 the Resl Property in an smount sullicient tc avoid apphcation
of any colnsurance clause, and with a standard morigages clause in favor of Lender. Grantor shall also procure and maintan
comprehensive genaral liability insurance in such coverage amounts as Lander may request with Lender being named &as additional insurads
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, businass
interruption and bollar inaurance as Lender may require. Polictes shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lendar. Grantor shall deliver 10 Lender certificates of coverage from each ingurer containing a stipulaiion thal
coverage will not be cencelled or diminished without a minimum of ten {10} days’ prior written notice to Lender and not Contaiming ANy
disciaimer of the insurer's Nability tor failure to give such notice. Each insurance policy atso shall include an andorsemant providing that
coverage in taver of Lender will not ba impalrad In any way by any act, omission or default of Grantor or any other parsgn. Should the Real
Proparty st any time become located in an ares designated by the Director of the Federal Emergency Managemant Agency as a spacial
flood hazerd area, Grantor agrees to obtain sand maintain Federal Flood Insurence. to the extent such insurance is required by Lander and s
or bacomes available, for the term of the foan and far the full unpaid principal balance of the loan. or the maximum limit of coverage that 15
available, whichever is less.

Application of Procesds. Grantor ghall promptly notity Lender of any loss or damage to the Property. Lender may make proct of iogs
Grantor fsils to do 80 within fifteen (1D) days ot the casualty. Whaether or not Lender's security is impaired, Lender may, at its election,
apply the proceseds to the reducticn ot the Indebtedness, payment of any lien affectung the Property. of the restoration and reparr of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or destroyed
Improvements in @ mannar satisfactory to Lendar, Lender shall, upon satistactory proof ot auch expenditure, pay of resmburse Grantor from
the proceads for the reasoneble cost ot repair or restoration it Grantor is not in datault hersunder. Any proceseds which have not beon
disbursed withln 180 days after their receipt and which Lender has not committed to the repair or restoration of the Proparty ghall be used
first to pey any amount owing to Lender under thia Mortgage, than 1o prepay accrued interest, and the remainder, if any, shall ba apphed to
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the principal balance of the Indebtedness, It Lender hiolds any proceads after payment in full of the indabtedness, such proceads shall be
paid to Grantor,

Unexpirad Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser ol the Proparty covared by
this Mortgage at any trustee’s sale or other sale hald under the provisions of this Mortgage, or at any foreclosure sale of such Propearty.

Grantor's Report on Insurance. Upon request ot Lender, however not more than once 8 year, Grantor shail furmsh 1o Landar a raport on
aach existing policy of insurance showing: () the name of the insurar; (b} the risks insured; (c} the amount of the pohcy, (d] the property
insured, the then current raplacament value of such property. and thae manner of determining that value, and {a) the expiration date at the
policy. Grantor shall. upon request of Lander, have an independent appraiser satisfactory 10 Lender determing the cash value replacemeant
cost of the Property.

EXPENDITURES BY LENDER. !f Grantor feils to comply with any provision of this Mortgage, or it any sction or proceeding i3 commenced Thal
would materially affect Lender's interests in the Property, Lendsr on Grantor's behalf may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expends in ap doing will bear interest at the rate provided for in the Nola trom the date
incurrad or paid by Lender to the date of repayment by Grantor. All such axpenses, at Lender’s option, will la) ba payable on demand, (& be
added to the balence of the Note and be apportioned among and be payable with any installment payments to become due during mither (1} the
term of any applicable insurance policy or {ii} the remaining tarm of the Note, or (¢] be treatad as a kallaon payment which will be due and
payahle at the Note's maturity. This Mortgage also will secure paymant of thess amounts. The rights provided tor in this paragraph shatl ba in
adcdition to any other rights or any remedies to which Lender may ba entitled on account of the default. Any such action by Lendar sha!l not ba
construed as curing the defauit so as to bar Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provigions relsting 10 ownership of tha Proparty are s part of this Mortgage.

Title. Grantor watrants that: (a} Grantor holde good and marketable title of record to the Property in fea simple, tree and clesr of all hany
and encumbrances other than those set forth in the Real Property description or in any title inaurancs policy. title repart. or final title apinion
isgued In favor ot, and sccapted by, Lender in connection with this Mortgege, and (b} Grantor has the full nght, power, and autharity 10
exgcute and deliver this Mortgage to Lendsr. '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will torever detend the titie 10 the Proporty s{ainst
the lawful clsima of all parsona. In the avent any action or proceeding is commenced that questions Grantor's title or tho interest of Landar
under this Mortgags, Grantor shall defend the action at Grantot's expense. Grantor may be the nominal party in auch proceeding, but
Lencer shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliverad, to Lander such instruments as Lender may ragues! frorn tima to time 10 permit such
participation.

Compllance Whh Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable lsws,
ordinances, and raguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Mortgeage.

Application of Net Procesds. |f afl or any part of the Property is condemned by eminant domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lander may at its alection require that all or any portion of the nat proceads of the award be applied to
the Indebtedrness or the repair or rastaration of the Property. The net proceeds of the award shall mesn the award sftar payment ot all
ressonable costs, expanses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in candemnation is filed, Granter shall pramptly netify Lander in writing., and Grantoe shall promplly take
such staps a8 may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding. bul
| snder shall ba entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own chowce, and Grantor
will daliver or cause to be delivarad to Lender such inatrumenta as may ke requestad by it from time 10 time 10 parmit such participation:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial taxas.
taga and chargas are a part of this Mortgege:

Current Taxes, Fees and Charges. Upon requesi by Lender, Grantor shell execute such documents in addition to this Mortgage and tako
whataver othar action i3 requasted by Lender to perfect and continua Lender’'s tien on the Real Property. Grantor shsil reimburse Landat 1or
all taxes, as described below, together with ali expenses incurred in recording. perfacting or continuing this Morigage, including wit out
Hmitation all taxes, feas, documantary ‘stampﬂ. and other charges for recording or registering this Morigege.

Taxas. The following shall constitute taxea to which this section spplies: (sl a spacific tax upen this type of Mortgage or upen all ar any
part of the Indebtedness securad by this Mortgage; (b} a gpecific tax on Grantor which Grantor is suthorized or required to daduct from
paymeants on the Indebtedness secured by thia type of Mortgage, (¢l a tax on this type of Mortgage chargeable againsi the Lender ar thao
holder of the Note: and (d) a specific tax on 8ll or any portion of the indebtadness or on payments ol principal and interas! madas Yy
Grantor,

Subsequent Taxes. [f any tax to which this section applies ia enacted subsequent to the date of this Mortgage. this avent shall have the
same effect as an Event of Dafault (as defined below|, and Lender may axercise any or all of ite aveilable remedies foor an Event of Dotault
ag provided below uniess Grantor eithar {a) pays the tax belore it becomes delinquant, or (bl conteste the iax as providad abowva in th
Taxes and Liens section and deposits with Lender cesh or a sutficiant corporate surety bond ot ather gacurity Batintactory 1o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as & security agresment are a pari of
thia Mortgage.

Sacurity Agresment. Thig instrument shall constitute a sacurity agreamaent to the extent any ot the Property constitutas fixiures or othar
parsanal property, and Lender shell have all ot the rights of & secured party under the Unitorm Cammarcial Code as amanded from 1ima to
tima,

Securlty Interest. Upon raquest by Lender, Grantor shall execute financing statements and teke whatever other action is raguested Dy
Lender to parfect and cantinue Lendar’s sacurity interest in the Rants and Personal Property. in addition to racording this Mortgaga in the
real property records, Lender may, at any time and without further authorization from Grantor, file execuled counterparis, Copier or
repraductiona of this Mortgage a3 5 financing statemant. Grantor shall reimburse Lender for all expenses incurred in parfecting or
continuing this security intarest. Upon defauit, Grantor shall sssemble the Personal Property in a manner and st a place reasonably
convenient to Grantor and Lender and maks it availabie to Lender within three |3) deys after raceip! of written demand from Lender.

Addresses. The meiling addreases of Grantor (debtor) and Lender (gecured party), from which intormation concerning the sacurily inferest
granted by this Mortgage may be abtained leach as required by the Uniform Commercial Code), Bre 8s stated on the firsat page of thie
Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in-tact are a part of this
Mortgage.

Eurthsr Assurances. At any time, end from time to time, upon raquest of Landar, Grantor will make, exacute and delivar, or wili cause to
ba mada. executed or delivered, 1o Lander or to Lender's designee, and when raquested by Lender, cause to be liled, recorded. refiled. or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deam appropriate, any and all such morigages.
deada o! trust, security deeds, security apreemants, fingncing statements, continuation &tatements, instruments of further assurance,
cartiticates, and other documents as may. in the sole ppinion of Lender, be nacessary or desairable in ordar to ettectuate, comglele, pertecr,
continue, or preserve {(a) the obligations ot Grantor under the Note. this Mortgage. and the Aelated Documents, and (b) the llena and
security interenats created by this Mortgape as tirst and priot liens on the Preperty, whether now awned or hareafter acquired by Grantor.
Unless prohibited by law or agresd to the contrary by Lender in writing, Grantor ghall reimburse | ander for all costs and axpensaes incurred
in connection with the matters reterrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in tha precading paragraph, Lender may do so lor and in the name of
Grantor and at Grentor's expense. For such purposes, Grantor hereby irrevacably appoints Lender ss Granior's attorney-in-tact tor the
purpose of making, executing, detivering, filing, recording, and deing all other things as may be necessary or dasirable, in Lendst’s sole
opinicn, to accompiish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. !t Grantor pays all the Indebtadness, including without limitation all advances securad by this Martgage, whan due, and
otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall axecute and delwver 10 Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statament on file evidencing Lender’'s sacurity inlareat in
the Rents and the Parsonat Property. Grantor will pay, il permitted by applicable law, any reasanabile termination fee as determined by Lender
from time to tima. '

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default {"Event of De!ault”) under this Mortgagea:
Dafault on Indebtedness. Fallure of Grantor to make any payment whan dus on the Indabtedness.
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Default on Other Paymanta, Failure of Grantor within the time required by this Mortgage 10 make any payment for taxes Or insufAnNca, Or
any other payment necessary to prevent filing ot or to effact discharge of any lien.

Compliance Defsult, Failure of Grantor 10 comply with any other term, cbtigation, covenant or condition contained in this Marigage. 1he
Note or in any of the Relatad Documants.

Default in Favor of Third Partles. Should Grantor datault under any loan, extension of cradit, sacurity agresment, purchase or sales
agreement, or any other agresment, in favor of any other creditor or person that may materially atfect any of Grantor's properly or
Granter's ability to repay the Note or Grantor's ability to perform Grantor's cbligations under this Mortgage or eny o! the Relsled
Documenta.

Falsa Statements. Any warranty, represantation or statement made or furnished to Lender by or on bahall of Grantor under this Mortgags.
the Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

Defective Coliataralization. This Mortgage or sny of the Related Documents Ceasas tg be in tull force and etfect (including failure of any
collatersl documents to create a velid and pertected gacurity intereet or lien) at eny time and for any reason.

Death o Insolvency. The death of Grantor or the dissolution or termination of Grantor's axistence as & going business, the insolvency of
Grantor, the appointment of a receiver lor any part of Grantor's property, any assignment for the benefit of creditors, any typa of creditor
workout, or the commencemant of any proceading under any hankruptcy or ingolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc, Commencement of foreclosure of torfeiture proceedings. whether by judicial precesading, sell-haip.
reposEession or any other method, by any creditor of Grantor or by any governmental egency against any of the Proparty. Howeawver, 1his
subsuction ghall not apply in tha event of 8 good faith dispute by Grantor as to the validity or reasanableness o! the claim which 1s the bags
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lendar written notice of such claim and furmishes reserves or A
suraty bond for the claim satistactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that 18 not
remedied within any grace period provided thareln, including without limitation any agreement concerning any indebtedneass or other
obligation of Grantor to Lender, whether axisting now or latar,

Events Affacting Quarantor. Any of the praceding events occurs with respect 1o any Guaranter ol any of the Indebtadness o nny
Guarantor dies or becomes incompatent, or revokes oOf disputas the validity of. or lighility undes, any Guaranty of the Indabtednass.

Adverse Change. A material advarse change OCCUrB ‘n Grantor's tinancial condition, or Lender believes the prospact of payment o
performance ot the Indebtedness is impaired.

Insecurlty. Lender in good taith deams itaelt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereatter, Lendear, at il QpLON, mMay
axercisa any one ar more ot tha following rights and remeadies. in addition to any other rights or remedies provided by law.

Accslerate Indsbtedness. Lander shall have the right at its op¥on without notice to Grantor to declarg the entire Indebhtednass immeadiataiy
due and payable, including any prepaymant penalty which Grantor would be requirad to pay.

UCEC Remadies. With raapect to all or any part of the Personal Property, Lender shall have all the rights and remadies of a secured party
under the Uniform Commarcial Code.

Collect Rents. Lander shail have the right, without notice to Grantar. to take possession of the Property and cellect the Rents. including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, sgaingt the Indebtedness. In furthorance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Renls pra
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivac in payment
thareof in the name of Grantor and to negotiate the same and«<ollect the procesds. Paymants by tenants or other userd 10 Lender 0
responsa to Lender's demand shall satisfy the obligations for which the payments are made. whethar or not any proper grounds lor tha
demand existad. Lender may exarcise its rights under this subparagreph either in person, by agent, or through a receiver.

Appolnt Racelver. Lender shall have the right to hava B receiver appointad to take possession of all or any part of the Property, with tha
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from 1he
Property and apply the proceads, ovar and above the cost of the receivership, against the Indebtedness. The feceiver may sarve withoul
bond if permitted by law. Leander’s right to the appointmant of a receiver shall exist whether or not the apparent value of the Property
axceads the Indebtadness by a substantial amount, Emplayment by Lender shall not disqualify a person from sarving as a receiver.

Judiclal Foreclosure. Lendar may obtain a judicial decree toreclosing Grantor's interest in all or any part of the Propearty.

Nonjudicial Sale. Lender shall be authorized to take possession ot the Property and, with or without taking such passession, after giving
natice of the time, place and terms of sate, together with 8 description of the Property to be sold, by publication once a week for thres (3
succegsive weeks in somse newspaper published in the county or counties in which the Resi Properly 1o ba sold is located, to sell tha
Proporty (or such part Or parte thereof as Lender may from time to time elect 10 aell) in tront of the front or mein door of tha coutthouse ni
the county in which the Property to be sold, or 8 substantial and material part thereof, is located, st public cutcry, 10 tha highest bader tor
cash. If there is Raal Property to be sold under this Mortgage in more than one county, publication ghell be made in all counties whore the
Real Property to be sold is located, If no newspapar is published in any county In which any Real Property 10 be soid 18 located, the notico
ahalt be published in a newspaper published in an adjoining county tor three |3} succaagsive weeks. The sale shali be held batween the
hours ot 11:00 a.m. and 4:00 p.m. on the dey designated tfor the exercise of the power of sale under this Mortgage. Lender may bhd at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waivas sny
and all rights to have the Proparty marghalled. 1n exercising its rights and remedies, Lender gshall be free to sell all ar any part of the
Property together or separately, in one sala or by separate sales.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain & judgment for any deliciency remaining in the Indebterneas dus
to Lender after application of all smounts received from the axercisa of the rights provided in this section.

Tanancy at Sulferance. H Grantor remains in possession of 1the Property after the Property Is sold as provided above or Lender otherwise
hacameas antitled to possession of the Property upon default of Grantor, Grantor shaell becomea a tenant 8l sutferance of Lender or the
purchaser af the Propérty and shall, ar Lender’s option, either (a) pay & reasonable rental tor the use of tha Property, or (D} vacatn the
Proparty immediately upon the demand of Lander.

Other Remedies, Lender ghall have all other rights and ramedias provided in this Mortgage or the Nate or available a1 law or in aquity.

Sale of tha Property. Tc the extent parmitted by applicable law, Grantor hereby waives any and sll right 10 have the property marshabed
In axarcising its rights and remedies, Lender shall be free to ssll all or any part of the Prapsrty together or gseparaiely, in one sale nr by
separate salea. Lendar ahall ba entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sale of the Fersonal Property of of the nume
atter which any privete sale or cther intendad disposition of the Personai Property 15 10 be made. Reasonable notice shall mean notice
given at least tan (10) days betore the time of the sale or dispoaltion.

Waiver: Election of Remadisa. A waiver by any party of & breach of a provigion of this Mortgage shall not consiiute a waivar ¢l or
prejudica the party's rights otherwise to demand strict compliance with that provision or any gthar provigsion. Election by Landar 10 pursue
any remedy anal not axclude pursuit of any other ramedy, and an slection to meke expenditures or take action to patform an obhgation ol
Grantor undar this Mortgege after failure of Grantor 1o perform shall not affect Lender's right 1o daciera 8 deteult and axercise 1s remacien
under this Mortgage.

Attorneys’ Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Martgage, Lender shall be entitled 1o
racover such sum as the court may adjudge reasonable as atternsys’ teas al trinl and on any appeal. Whethar or not any court actan s
involvad, all reascnable sxpenses incurred by Lender that in Lender's opinion are necessary at any tima for the protection of its interust or
the anforcement of it rights shell become a part of the indebtedness peyable on demand and shall bear nterast from 1tha date of
expenditure until ropalg at the rate provided for in the Note, Expenses coversd by this paragreph include, without limitation, ho WV
subjact to any limits under applicable law, Landar’'s attorneys’ fees and Lendar’s legal expenses whathar or not there 13 8 lawawl, inciuding
attorneys’ fees for bankruptcy proceadings (including efforts to modity gr vacate any autcmatic stay or inunction), appesls and any
anticipated post-judgment collection services, the cost of aearching records, obtaining titie reports lincluding foraciogure raportal,
surveyors’ raports, and appreisal feas, and title insurance, to the extent permitted by applicable law. Grantor also will pay any courl roALs .
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without hmitation any nouce of cdefault and any
notice of sale ta Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be etfective whan actually dalvernd. o when deposited
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with & nationally racognized overnight courier, or, if mailed, shsll be deemad etfective when deposited in tha United States mail first claes,
certitied or registered mail, postage prepaid, directed to the sddresses ghown neaar the beginning of this Mortpage. Any party may changs s
addrass for notices under this Mortgege by giving formsl written notice to the other perties. spacitying that the purposa of the notice % to
change the party’s address. Al copies of natices of foreclosure from the holder of any lian which has priority over this Morigage shall be eent
to Lendar's address, as shawn naar the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender infermed at ab 1imes of
Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miacellanaous provisions are a part of this Mortgage:

Amendmaents. This Morigage. tegether with any FRelated Documents, constitutes the antirs understanding and agreemant of the parties as
to the matters set torth in this Morigege. No alteration of or amendment to thie Mortgage shall be aHacliva unless given in writing and
signed by the party or parties sought to be charged or baund by the siterstion or amendment.

Annuel Reports. |f tha Property is used tor purposes other than Grantor's rasidence, Grantor shall furnish to Lender, upon request. A
certifiod statement of net operating income received trom the Property during Grantor's previous fimcal year in such lorm and detisl as
Lender shall require. "Net operating incoms™ shall maan all cash receipts trom the Property laes all cash axpenditures mada in connsction
with the operation of the Property.

Applicable Law. This Mortgage has baen dellvered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration. this Mortgage shall be govarned by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lsndar and Grantor agree that sll disputes, claims and controversiss betwesn tham, whether individual, joit, or cimas in
nature, arialng from this Mortgage or otherwise, including without limitation contract and tort disputes, shell be arbitreted pursuant To the
Rulss of the American Arbitration Association, upon request of either party. No bCt to taka or dispose of any Collstaral shall constitute s
waitver ot this arbitration agreemant or be prohibited by this arbitration agreaament. This includas, without limitation. obtaining injunclivo
relief or a temporery restraining arder; invoking 8 power of sale under any dead of trust or mortgage. obtaining a writ of attachment or
impoaition of a recelver; or exercising any rights relating to parsonal property, in¢luding taking or disporing ot such proparty with or withou!
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controveraios concernirlly 1the (awfulness or
reasonabloness of any sct, or exercise of any right, concerning any Collataral, including any claim to reacind, ratorm, or otherwise modity
any agreement relating to the Collatersl, shall also be arhitrated, provided however that no arbitrator sheall have the right or the power 1o
enjoin ar restrain any act of any party. Judgment upon any award rendsred by any arbitrator may he antered 1n any caurt having
jurisdiction. Nothing in this Mortgsage shall preclude any party from seeking equitable rehef from 8 court o! competent jurischction. The
statute of llmitations, estoppel, walver, laches, armd similar doctrines which would otherwise he applicabla in an action brought by A parny
shall be hpplicahle in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commancemean
of an actich for these purposes. The Federal Arbitration Act ghall apply to the construction, interprotation, and enforcemaent af 1his
arhitration provisian.

Caption Headings. Caption headings in this Mottgage are for convenience purposes only and are not to he used to interprat or dahing tho
provigions of this Mortgage.

Marger. There shall be no marger of the interest or estate created by this Morigage with any other interest or estate in the Property at any
tima held by or for the benatit ot Lender in any capacity, without the writtan consent of Lender.

Severabllity,  a court ol competent jurisdiction finds any provision of this Moertgage to be invalid or unentorceable as to any parsan o
circumstanca, such finding ahall not render that provision invalid or unentorceable as to any other persons of circumsiances. it feasibia,
any such offending provision shall be desmed te be modified to be within the limits of entforceability or validity; howsver. 1f the cllendmgy
provision cannot be so madified, it shall be stricken and all othar provigions of this Mortgege in all other respects shall remain vald and
entorceable.

Successors and Assigns. Subject to the Hmitations stated in this Mortgage on tranafer of Grantor’s intarast, this Mortgage shal! be binding
upon and inure to the banefit of the parties, their successors and assigns. |f ownserahip of the Property becomes vested in a peraon athar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's 5UCCesBOrs with reference to this Mortgage and 1he Indebledness
by way of tarbearance or extsnaion without releasing Grantor from the obligations of this Mortgage or liability under the Indabtednass.

Time Is of thas Essence. Time is of the sssence in the parformance of this Mortgage.

Waiver of Homestend Exemption. Grantor heraby raleases and walves il nghts and benefits of the homestead exemption laws ol tha S1ate
of Alasbama as to all indebtednesa secwed by this Mortgage.

Walvers and Consents. Lander shall not be deemsd to have waived any rights under this Morigage (or under the Relaled Documants)
unless such waiver is in writing and signed by Lender. No delay or omisgion on the part of Lander in exercising any right shall operateé ns A
waiver of such right or any other right. A waiver by any party ot a provision of thia Martgage shall not constitute a waiver ot or prejudica
the party's right athaerwise to demand strict compliance with that provision or any other provision. No prier waiver by Lendar, nor any
courase of desling betwean Lender and Grantor, shall constituie a waiver ot any of Lender's rights or any ol Grantor’'s obligetions as to any
future transactions. Whenever consent by Lender ig requirad In this Mortgsge, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent ingtances where such consent is requirad.

GRANTOR AEHHDWLEDGE-S HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGREES TO ITS TERMS.

GRANTOR:

{BEAL)

This Mortgage preparsd by: X

—_— e — —ib a4 rsmrm = = —— = . f rm—

Name of Signer: Lisa Ellison, Real Estate Dept.

e e T B
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;’II“J[ﬂ .é)ff F ol T :‘
] 58 ™
COUNTY OF _///’ff (ber o ) p
~
M
{
1, the undersignad authority, a Notary Public in and for said county in said state, heraby certify that Jomes D. Mason, whose nams 18 signed 10 )
the foregoing instrumant, and who ia known 1o me, acknowledged before me on this day that. being informed of the contents of said Marigage, O
he or she exacuted the same voluntatily on the day the same bears date. ) . h
LAY £ .{1#’}) .
Given under my hand and official seal thls =~ "7 _ dayof M __f’a' il * -
N
My commiasion axpires L e
NOTE TO PROBATE JUDGE ;
This Mortgage secures open-end or revolving indebtedness with residential resl property or interests; theretfore, under Section 40-22-2{1}b,
Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed $.156 for ssch #100Q [or fraclion
thereof) of the credit limit of ¢ __ provided for hersin, which is the meaximum principal indebtedness 1o be sacured by thia
rMortgags at any one time,
First Alabama Bank
By: .. _
its e
D R T e e ——— P — ————rr—a——— ———— "}
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