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s instfument was prepared by,  GLENITA HOLLEY WHRITE

NAME FIRST FAMILY FINANCIAL SERVICE, INC. i} — e
ADDRESS 3594 PELHAM PARKWAY STE. 102 PELHAM. AL. 32512 —
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MORTGAGE . | h
STATE OF ALABAMA | KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY SHELBY

ROGER D. DAILEY A/K/A ROGER DALE DAILEY AND WIFE MARJORIE SUE DAILEY A/K/A MARJORIE 5. DAILEY

'
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L &

(hersinattor called "Mortgagors'', whather one or more) are justly ingebted 10

e apamoer e
: '_’thdhinhmrﬂmh“m&ﬁ":iﬁ‘dhn one or more) i the sum
ot FOURTY~ ' HOUDANL NLN HITNDRED TWENTY-FIVE DOLLAKGC ANLU K TY =TW(O ENT S o= m e i i o o 0BT X

($ 48,925.62 . Dollar s, together with tinance charges as provided o sbid Note And Security Agrément
sxeculed on even date herawith and payabie sccording to the term of sad Note AnB Security Agreement until such Note And Security Agreemerd 15 pad in full And
Wher e, Mortgagors agree, in incurring said indebtedness. that this mortgage should be given to secure the prompt payment thareot.

NOW THEREFORE, in considerstion of the premises, said Mort _and ali others executing this mortgage. do heraby grant, bargiin, sell and convay unto the
Mortgages the foliowing described real sstate, situated gﬁﬁ.ﬁ‘f County, State of Alsbama. 10wt
SEE EXHIBIT A +

.1151"

1Df18f1995—34338
08:09 AM CERTIFIED

SHELEY COUNTY Jubbt OF PROBATE
| 003 w0 87,00

This morigege and lisn shali securs not only the principsl amount hereot but all tuture snd subsequent sdvances o or on behalf of the Morigagors, whather
directly or acquired by sssignmaenl, and the real estate hatein described shall be securily lor such debis 1o the extent sven in sicess thersof of the principal amoum

hareo!.

I§ tho Mortgagor shall seit, lease or otheswine tranaler the morigaged property of any part thersof, withoul the prior written consent of the Mortgagee 1he
Mortigagee shall be authorired 1o declare gt its option all or any pan of such indebitedness Immediately dus and payshbe.

It the within mortgage it a second mortgage. then i3 subordinate to 1het certain prior mortgege aa recorded in Vol. oo .. b Page

in the Otfice of the Judge ot Probateof _ _ ... ... Counly, Alabama, Bul 1his mortgage 13 subordingte 1o said prior morigage only 10 the extent
ot the current balsnce now dua on the debt secured by said prior mortgage. The within morigage will not be subordinated 1o any advances sacured by the sBovE Sescrived
prior mortgage. it said advances are made after today's date. Mortgager haraby agress nof lo increase the balance awed (thal Is secured by said priot morigega. In the
avant the wiithin Morigagor should fail to make any paymants which bacome due on said prior mortgags. or should defeuit In any of the oihet terms, Provigions snd cond-
tions of said prior marigage, then such datault under Iha prior monigage shali constitule 4 delaull under the terma snd provisions of the within mongage. and the Morigages
hetein may, at (ts option, declure the entire indabtedness due hersunder immadiately due and payabie and \he within mortgege subject ta loreciosurs. The Mortgages
nerein may, Al (18 option. make, on behatt of Mortgagor, any such paymenis which becoms due on said prlot morgaga. of incur gy such sxpenses of sbligetions, on
behall of Morgager. 1n canneclion wilh the said prior morigage, in arder to preven! (he foraciosure al said prior mongege. and all such amounts so expended by the
within Morigages on behal! o1 Mortgagor shall become a debt to the within Morigages. or its assigns, sdditional to the debt herely secured, and phall be coversd by
this morigage, sad shall bear interast from dale ol payment by 1he within Morntgages, or its pasigns, at the same imerest rale 85 the indebledness secured heteby and
shall eniiite the within Morigagea 1o ail of the righis and remedies provided herein. including st Mortgagee's oplion. the right to foreclosure this monigaipe

The morigage may be pard in tull al any time &0 of belora dus date.

Sud property 18 warraniad tree trom all incumbrances ang BgEing! Any adverse cluims. excapt as siated nbove %LO_—
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10 HAVE AND TO HOLD the sbove granted property unto the said Mortgages, Mortgagee's successors, hairs, and assigns forever, and for the purpost of furthas
securing the payment of said indebtedness, the undersigned sgrees to pay all taxes or assessments when imposed Mighlly upon said premiser, snd should defautt be
macs in the payment of same, the said Mortgagee may at Morigagee's cption pay off the same: and to further secure tvd indebtedneas, Tirst sBOva named
undersigned agroes to keep the improvements on caid real estate nsured agansts ss or damage by hire, ighining and 10rnado for the fair gnd raasonable insurable
valus thereot, in companies satisfactory to the Mortgagee, with loss. it any. payable to said Mortgages’s intarest may aDpear, and to promptly delrvar said policias. or
any renewsl of sad policies t0 wid Morigagee: then the said Mortgagee, or assigns, may at Morigagee's ootion nsure said pr’mra foor id o MOrtgagee s own
beanefit, the policy if collacted, to be credited on said indebtednass, less cokt of olitcing same. alt.anﬁnurit 30 expended by ord‘m LRSS, 265805 menty o
insurance. shall becoma a Jebt 10 sasd Mortgagee or assigns. additional io {he debt hereby specially secured, and shall be covered by tivs mortgage. and besr inferest
at the same interest rate as the iIndabtedness secured hereby from date of payment by said Mortgagee. or assigns, and be at once due and payable

UPON CONDITION, HOWEVER, that 1f the saig Mortgager pays saud indebtedness. and rermbursies sad Morigagee or assigny for any amounts Morigagee may
have sxpended, then this conveyance to be null snd void: but shouid detault be made in the payment of any sum expended by the said Morigagee or 355igns. or shoukd
said indebtadness hereby sacured, or any part thereo!, or the interest thereon, remain unpaid at matunty. or should the interest of ssd Morigagee or ad3ugns 10 sand
property become endangerad by reason of the enforcement ol any prior lien or incumbrance therean, so as to endanger the debl hereby secured. then in any one of
<aid #vants. the whole of sad indebtedness hereby secured shai at once become due and payable, and this mortgage shall be subject to toreclosure as now provided
by Law in case of past due mortgages, and the said Mortgagee. agents or assigns, shall be authorized (0 take DOSSES5SION O the prem:ses haredy conveyed Dutl with o
without first taking possession, after giving thirty days’ notice, by publrahing once & weeh for three consecurive weeks, the time, place and torms of sale, by
publication in some newspaper published in said County and State, sell the same n lols or parcels or sn masse 335 Mongages, agenis or asssgns deam best in front of
the Court House door of said County (or the division thereof}, where ssid property is located, al pubbc outcry, to the highest bidder lor cash, and apply The procesds
of the aale: FIrst, to the expense of advertising, selling and conveyng incivding such attornay's jees as are allawad by law, second. to the payment of gny amounty that
may have bean expended, or that it may then be necessary 10 axpend, in paying insurence. taxes, or other incumbrances, with interesi therson, Third, 1o the payment
of said indebtedness in full, whather the sama shail or shall not have fully matured at tha date of said sals, but no inferest shail be collecied beyond the day of sale
and Fourth. the batance. 1t any. to be turned over 10 the said Mortgagor and undersigned lurther agree that s2)d Mortgages. spents or 355 gns may bid at sénd sake and
purchase smd property. it the highest bidder theretor

IN WITNESS WHEREQF the undersigned Mortgagor s have hereunto set thewr signatures and seals thlﬁ____________LiI,__H___,____... e, day O
OCTOBER | 19_2§_ b
“CAUTION — IT IS IMPORTANT THAT YOU THORQOUY Y BEAL E CONTAA REFORE YOU SIGN IT"
Kped LAl L racs SEAL
'Iu‘l*;-r UALL PF { & - -
7. Bl T b S (SEAL)
e e e e . m ..I.E SUE I)'A'----II""E' e !.......__ ..-.._._.__,- e =
THITAL L0 LRK ' oo
THE STATE OF ALABAMA . (AL
SHELBY COUNTY
I, THE UNDERSIGNED . & Notary Pubkic in and for aaid County, in saxi Slate,

hereby cortify that ___ ROGER DALF DATLEY AND WIFE MARJORIE 88Uk PAILEY

whose namas are signed to the foregoing conveyance. and who are known to me acknowledged belore me on this day, that being intormed of the c?rmm: ol the
conveyante they executed the samas voluntarily on the day the same bears date S

L

Given under my hand and oHicial saal this 15TH dayol OCTOBER 19 96
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MORTGAGE

Probate < and far said County and State do her
¥l et

reecor ched 1n Mortgage Boaok No.
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. | _ EXHIBIT A
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LEGAL DESCRIPTION:

COMMENCE AT THE NORTHEAST CORNER OF THEL,NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 2, TOWNSHIP 24, RANGE 12 EAST$ THENCE RUN IN
A7 NORTHERLY DIRECTION ALONG THE EAST LINE OF THE SOUTHWEST QUARTER OF THE
NORTHEAST QUARTER A DISTANCE OF 53.18 FEET TO A POINT{ THENCE TURN AN
ANGLE OF 85 DEGREES 14 1,2 MINUTES TO THE LEFT AND RUN A DISTANCE OF ;
214,11 "FEET TO THE POINT OF BEGINNING OF THE PROPERTY HEREIN DESCRIBED,
JHICH FOINT OF BEGINNINGIS LOCATED ON THE SOUTHERN RIGHT OF WAY LINE OF
HIGHWAY =25, AND IS MARKED BY AN [RON STAKE3 THENCE CONTINUE IN THE SAME
DIRECTION ALONG THE SAID SQUTHERN RIGHT OF WAY LINE OF SAID HIGHWAY A

DISTANCE OF 208 FEET TO A POINT$ THENCE TURN TO THE LEFT AND RUN A
DISTANCE OF 262.5 FEET PARALLEL™WITH THE EASTERN BOUNDARY OF SAID
<UARTER-QUARTER SECTION TO A POINT3 THENCE TURN TO THE LEFT AND RUN A
DISTANCE OF 208 FEET PARALLEL WITH THE SI1AD SOUTHERN RIGHT OF WAY LINE OF
>nlD HIGHWAY TO A POINT3 THENCE TURN TO THE LEFT AND RUN A DISTANCE OF
262+0 FEET TO THE POINT OF BEGINNING. SIAD PROPERTY BEING IN THE

NORTRWEST QUARTER OF THE SOUTHEAST QUARTER AND THE SOUTHWEST QUARTER OF
THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 24, RANGE 12 EAST.

LESS AND .EXCEPT THAT PORTION OF SAID PARCEL BEING CONVEYED TO THE STATE

JF ALABAMA FOR RIGHT OF WAY IN DEED DATED ©8-18,5@ AND RECORDED 082390,
IN BOOK 30€ PAGE 723,

SUBJECT TO ALL EASEMENTS, RESTRICTIONS, RESERVHTIONSn AND RIGHTS OF WAY
JF RECORD., | |

ADDRESS: $690 HWY 25. TAX MAP OR PARCEL'ID NO. 36-1-02-0-001-059.
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