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STATE OF ALABAMA
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This Mortgage ("Security Instrument”) Is given on August 21, 1998 . Thegranoris - ]
Jeffery G Estes and Tracy T Estes, Husband and Wifa ﬁ ?.ﬁ et .
S .:1...4:?*?‘
whoseaddressis 103 Pebble Lane,Alabaster, AL 35007 O w i
("Borrower"). This Security Instrument |s given to a 3
MORTGAGEAMERICA, INC
which Is organized and existing under the laws of . and whose address i8

3535 GRANDYIEW PXY, SUITE 400, BIRMINGHAM, AL 35243

("Lender"). Borrower owes Lender the principal sumof Eighty Two Thousand Fifty Thraas
Dellars and no/100

Dollars (U.S.$ 82,053, 00 . Thig debt Is evidenced by Borrower’s note dated the same date as this
Security instrument ("Note"), which provides monthly payments, with the full debt, ¥ not pald eartier, due
payableon September 1. 2026, This Security Instrument secures 1o Lender: tluropm{nmottmm
svidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (D) the pa
mhoraunu.wnhmmmmPamorapthmocIﬂnMdﬂﬂcsmﬂvlm;md(c)ﬂw
mmmdww:mamwwwmmlmwwm or this purposs,
Bummumwmmw.mwmwmmﬂﬂmwlmwmmmdm
the following described propatty locatedin SHELBY County, Alabama:

Lot 25, Block Efght, Bermuda Lake Estatea, First Sector, MB 9 p.98, Shelby
County, Alabama

P

-

The proceeds of this loan have been applied toward the purchase price of the property
described herein, conveyed to mortgagors simultanecusly herewith.

-3

This mortgage 1s being recorded to correct that certain mortgage recorded in Inatrument
Number 29413, The wrong type form was used, This is a FHA Mortgage in lieu of a
Conventional.

which has the address of 103 Pebble Lane Alabanter

[Street) [Chty]
Alabama 35007 ("Property Address”);
. {Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
thé im now or hereafter erected onthe , and all easements, appurtenances and fixtures now or
hereafter a part of the property. All replacements and add shall also be coverod by this Security instrument. Al of
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower Is lawfully setzed of the eatate heraby conveyed and hes the right 1o
mortoage, grant and convey the Property and that the Property Is unencumberad, except for ancumbrances of record.
Borrower warrngfts and will defend generally the titie to the Property against all claims and demundy, subject to ary
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.
BORROWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.
1. Pa m of Principal, intrest and Late Charge. Borrower shall when due the principal of, and ntrest on,
the debt M by ﬂupl',luta and |ate charges du? under the Note. bay .
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2. Monthly payments of Taxes, Insurarice and Other Charges. Borrower shall include In j
together with the principal and interest as set forth In the Note and any late charges, a sum for (a) taes and |
assessments levied or to be levied against the Property, (b) leasehold or ground rents on the Property, and
(¢) premiuma for insurance required under Paragraph 4. in any n the Lender must pay & _
Insurance premium to the Sec of Housing and Urban ("Secretary”), or in any yeer in whi |
premism would have been ¥ Lender stil held the Secumty Inetrument, each monthly payment shell also include
either: (i} a saum for the annual mortgage Insurance premium to be pald by Lender to the '
charge instead of a Insurance premium i this Security inetrument s hald by the
amount to be determined by the Sacretary. Except for the monthly charge by the Secratary,
"Escrow items® and the sums pald to Lander are called “Escrow Funds.”

Lander may, at any time, collect and hold amounts for Escrow items in an amount not 10 scceed the
maximum amount that may be required for Borrower’'s escrow account under the Estate Settiemont Proosdures Act
of 1974, 12 L1.S.C. Section 2601 et saq. and Implementing regulations, 24 CFR Part 3500, as they may be amendad from
time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipatad disburssments of
disbursemaents before tha Borrower's payments are avaiable in the account may not be based on ampunts due for the
mortgage insurance premium. -

If the amounts hald by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amount of funds held by Lander at any time is
nﬁuumcmmmﬂ:Ewwltmwhandua.Lendar_mynoﬂytthmowarandrequlreBumorto up the

doﬂdoncgupam by RESPA.
The Escrow Funds are pledged as additional security for all sums sacured by this Security instrument. #f Borrower
tenders to Lender the full payment of all such sums, Bomower's socount shall be cradited with the balancs remaining for
all instaliment items (a), (b), and {c¢) and mwu& Insurance premium instaliment that Lender has not
obligated to pay to the Secratary, and Lendar promptly refund any excess funds to Borrower. | prior to
a foreclosure sale of the Property or s a ulshtion by Lender, Borrower's account shall be credited with any balance
remaining for all installiments for kems (a), (b), and (c). |
3. Application of Payments. All payments under Paragraphs 1 and 2 shell be applied by Lender as follows.
EIRST, to the mortga @ insurance premium o be paid by Lender to the Secretary or to the monthiy charge by the
Secretary Instead of the monthly mortgage insurance um, _
S_Ecﬂﬂrny.tnan taxes, special assessments, | payments or ground rents, and fire, flood and other hazard
Insurance premiuma, as required;
THIRD, to interest due under the Note;
%ﬂlﬂ.tnmrtmmndtmmmpa!nhhaﬂmn;am
, to late charges due under the Note. *

4. Fire, Flood and Other Hazard insurance. Borrowsr shall insure all improvements on the P , whathet
mlnﬁﬁmmmmmmlwwmmmw Inciuding fire, for which
Lender requires ingurance. This shall be malntained in the amounts and for the periods that Lender requires.

Bmﬂuﬂdmkmeﬂhwmﬁsmﬂmemy.MnmhMmMMym,
_analmtlmuhyﬂoodatotmmmmodbyﬂwswm.ﬂhmmohﬁbowﬂodmwmw
by Lender. The insurance policles and any renewals shall be held by Lender and shall iInclude loss payable clauses in
favor of, and in a form acceptable 1o, Lender. -

In the event of loss, Borrower shall give Lender immediale notice by mall. Lender may make proot of ioes
made promptl wmm.mmwmmmumaMdewwmmnm
for such 1088 directly 1o Lender, instead of to Borrower and 10 Lender olntly. All or any part of the Insurance procends
may be applied by Lender, at its option, either (a) 10 the reduction of h\dﬂhﬂdnmundurtlnﬂotnugmhm

:

Instrumaent, first to any dal amounts appiled in the order in P 3, and than to prepa principal, or
ﬂmhomst ﬂﬁuﬂ.‘?&nmwy rﬂwouu“to Fum;rglmz. cl 'ht.lliam

or postpone thae | | - ‘¢ ] nre o i 12, of ¢l amount
of such payments. Any exX0ess Insurnance 8 over ait amount required to pary all outstanding under

the Note and this Securtty Instrument bnl':uldtothamlylogulymmm

In the event of foreciosure of this Security nstrument or ather tranafer of title to the Property that extinguishes the
indebtedness, all right, tiis and intevest of Borrower in and to insurance mmwmmmw.

8. Occupanoy, Preservation, Maintsnance and Protection of the Property; Borower's Loan ;
Leassholds. Borrowsr shall occupy, muhh,amumﬂmepoguWupdmhﬂmumwﬂmmm
aftor the execution of this Security Instrument (or within sixty days of & later salo or transfer of tha Property) and shal
mntinuatnmcupytha?mpaﬂyuanwafspﬂnclpalmldunmfamtmmmmmdamdmm.
unless the Lender determines that requirement will causa undue hardship for Borrower, or unless extanuating

. clrcumstances exist which are beyond Borrowers control . Borrower shall notify Lender of any extenuating

clrcumstancas. Borrower shall not commit waste of destroy, damage or substantlally change the Property or alow the
Property {0 deterlorate, reasonable wear and tear .wwmywmzﬁeﬂylﬁHMh‘w
or abandoned or the loan is in default. Lender may take reasonable action to protect preserve such vacant O
abandoned Property. Borrower shall also be in default if Borrower, the loan application process, gave

talse or naccurate Information or statements to Lander(or falled to Lander with any material information)in
connection with the loan evidence by the note, inchuding, but not kmited to, representations concerning Borrower's
umupancy.dﬂmepor%::: Ipal residence. i this Security instrument Is on a leasshold; Borrower shall comply
with the provisions of the . If Borrower acquires fee titie to the Property, the leasehold and fee title shall not be
merged uniess L.ender agrees 10 the merger in writing.

8. Charges to Borrowsr and Protection of Lander’s Rights in the Property. Borrower shall pay ali governmental
nrmunlnlﬂdohumnmmd-hmsnthtmmtmdudathmgmphzBorrmarulpayﬂmoumﬂom_
on time d ecﬂytuﬁmwtywhhhhmmraym.nhlumtopaym sely affect Lander's interest in the
Property, upon Lender's request Borrower promptly furnish to Lender receipts w .

if Borrower falls to make thase payments or the payments required by Paragraph 2, or falis to other
coronants and egeetsmants contalned I this Becurity Instrument, or there is a lagal procsading that may
affect Lender's rights in the Pro such as a praceading In bankruptcy, for condemnation or to entorce or
reci_.u[l.atinna).thanl.ondarmy o myﬂulwmhmwmmmmwmdﬂuwww;
rig inmpm.-mmwdm.mmwmmmwm aragraph 2.

Any amounts disbursed by or under this Para shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall r interest from the date of disburssmeint, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

medmmwiwnmhmmmmmlmmww
agrmlnwrltingtotlwpaymmoitlnohlloaﬂonmuradbythalhnhnmnnnramplnhinwmtﬂ)mm
good falth the llen .nrdaland:mmerﬂmmamdthalhnin.%prm which in the Lenders opinion
operate to prevent the enforcement of the llen; or(C) secures from the of the lian an satisfactory to
Lender subordinating tha lien to this Security Instrument. if Lender determines that any part of hrmponylnub]mtu

a lian which may attain priority over this Security Instrument, Lender may give Borrower a notice the llen.
FHA ALABAMA MORTGAGE #ORM 08
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Paragraph
prepayment of principal. Any application of pramodntoﬂnogﬂndpdalﬂrﬁMnrpoﬂpumhdm
date of the monthly payments, 2.mmmmummm;w
exXCcasa proceeds over ah amount mmlmmmwmmmmm Security
Instrument shall be paid to the entity legally ¢

8. Fees. Lander may collect fees and charges authorized by the Secretary.
9. Grounda for Acceleration of Debt.

(a) Default. Lender may, except as limitad by reguiations issued by the Secretary, in the case of paymeait defaults,
rexjulre Immediate pa in full of all sums secured by this Securlty Instrument if:

(i) Borrower defaults by falling to pay in full any monthly payment requived by this Security Inatrument prior
to or on the due date of the next monthly payment, or

gichmowamme&bylnlling.fmapoﬂodnitmnydayn.tupeﬂonnanyoﬁwrobllmﬁommmInthls

u :

!:) Sate Without Credit Approval. Lender shall, if permitted by appilicable law (Inciuding Section 341(d) of the
Germaln Depository inethutions Aot of 1982, 12 U.8S.C 170}-3iclh) and with the prior of the

Secmﬂnz;.muhnlmﬂhtapaymﬂhhﬁoﬁnﬂsummodhy this Security Instrument ¥
)AllarpanofthoPropany.nrabaneﬂclalheraﬂhatruﬁomﬁtgalnrpandemperty.Ihddnr

gthemlaa transferred (other than by devise or descent), and
) The Property Is not occupled by the purchaser or granee as his or her principal resldence, ot the

purchaser or mmaadmmmupytheFropmy.Mhhnrhmcudlmmmnwm
accordance with the requirements of the Secretary.
(u}NnWllur.lfch'cwnmnmurtMtwnwdmﬂlmmmwmmhu.mm
dnannotraquiruluohmmwﬂdmmmmmmmmmmmmm
(d) Ho?ulutlonloﬂ-lun Seoretary. in many circumstances regulations issued by the Secretary wili imit Lender’s
mmntMmdeMMtumwmwhumwmnm . This Security
Instrument does not authorize acceleration or foreclosure if not permitted by reguiations of the A
(e YMortgage Not insured. Borrower that if this Security Instrument the Note ane not daterminad to be
oliglble for Ingurance under the National Act within 80 DAYS from the daie hereo,
Londernuy,alluopﬂon,mqulrehrmndhtapaylmmlnhjlolulmmndbymswmm.a
written statement of any awthorized agent of the Secretary dated subsequent to 60 DAYS ~ from the
dataharaof.dmlmwmmsmmylmmwmm.mmmmmmoddm
lnﬂlglbﬂuy.Notwnhstammﬂanng.ﬂﬂsopthnmynmuwm Lander when the unavaliabliity of
Insurance is solely due to Lander’s fallure 1o remk a insurance to the Secretiry. |
10. Reinstatement. Borrower has a right to be rel has required immediate payment in full because
olBorrwer'nfallmtopaynnamouNdunmdurmaNotothSoummwmmmmmm
foraclmumprooudlnqslmmnutod.mmntmwﬂu&cmtylmmeﬂnltuﬂuh-hmpmﬂ
amnuntnrequlmdtumﬁorrower'umntmmmmmq.mmmm“nblwomdwm
this Security Instrument, mmmmmmmmwmm'huudwprmdy
mhtwmthmm%mnmmww.ﬂhMImw
remain in as f Lender had not required immaediate payment in full. However,

foreciosure proceedings Within two years immadiately preceding the.commancement of a cusrent foreciosurs

g
s
§
i
S

proceeding, () reinstaternent foreciosure on different grounds In the futurs, or (W) reinstatement will
advamezamm of the Hen created by this Instrument.
11. Borrower Not Relsased: Forbsarance by Lander Not a Waiver. Extension of the time of payment of

modification of amortization of the sums secured by this Security Instrument grantad Lender to any successor In
Interest of Borrower shall not operate to releasa the llabliity of the originel Borrower or 8 SUCCas0r In inorest.
Landara:uﬂnmmmqulradtucmmprmmngakwtwwhmmmmmmm
paymntnrmhorwlumduyamruzaﬂonolthammwodbymsommylnmmmmuymdmydmw
rnadabythaorlglnﬂBmﬂmam#awmlnmmwmmmbﬂarﬂwhmmwm
ur'ranwdyshallnntbonmwardurprodmintheunrchaolw ht or remedy.

12. Successors and Assigns Bound; Joint and Several Lis : Co-Signers. The covenants and agraements of

this Security Instrument shall bind and beneflt the successors and of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covenants and agreements be Joint and seversl. Any Bomower who
co-signs this Security Instrument but does not execute the Note: {(a)Is this Sacurity Instrument only 0

moﬂgage.mm:rﬂmeythatamWsImmmIMPmmm terms of this Security instrumernt; (b) is
not personally obiligated to pa trmnummuradbythh&curlylnmvnm:w(c)aurmtlmw\dorandwnﬂm
Borrower may agree 10 nmdﬂy.iorbnarnrnukaanyammwdatmmmtoﬂnmdmmm

Instrumernt or the Note without that Borrower's consent,
13. Notices. Any notice to Borrower provided for in this Security Instrument ahall mdﬂm Rk or by

malling it first class mak uniess applicable iaw requires use of another method. The be directed to the
Pro munrnnyothornddennowerdeslgnatmbynotmtoLmﬂnr.Anynomotoundoralulbaghm
by class mall to Lender's address stated hereln or any address Lender by notice to Borrower. Any notice
providodforh.:thhsowrhylnummmmbodwmdtuhwabomgmw or Lender when given

provided in this . .
5o mrsr?h&tmbﬂm. This Security instrument shall be governed by Federal law and the law of the

14, Govern
urisdicticn in vhich tho Proparty lsdoceted. In the event that env provisjon or clause of th's Security Instrumernt or the
ote conflicts with ahw.mmmtﬂualmmmdemmlmnmﬁmm
which can be given mmmmmmhmwmmmmmmmmwm
Note are declared to be severgble.

15.amor=w'|“ .WMM%FHMMW&WMWﬂgﬁMlmﬁM

18. Hazardoue Noes. Sorrowel nﬂtmmnrpﬂlllﬂl plaﬂlm.mf w-
rdaaudanyHazamnEmerintlempmy.Bormwmmmdn.nnrnﬂmwmmgdo.myﬂm
aﬁectlngthnpropmymuhvlolationdanyEmimnmntalm.mmmmmmmm;pplywﬂw
prasancu,m.nrltmgountheFropertyafamaIlquamma:sdmmmwhmﬂmthﬂmgumﬂlymomhndmba
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, laweuit or other action by any
guvurnmamal o reguiatory a y of by private party involving the Propeity and any Hazardous Substance of
nvironmental Law of which has actual knowledge. | WMMHM%WWWMm

reguiato aumﬂw,mmedmwmmmmwmmSum ecting the Pr
nmemg. Borrower shall promptly take ali necessary remedial actions in accordance with Emkwmw

FHA ALABAMA MORTGAGE FORM /98
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As used in this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental law and the following substances: m.hwmoﬂmMnrwd:Mpwdm

products, t pesticides and herbicides, volatile solvents, 3 containing asheatos of
radicactive materials. As used In paragraph 16, “Environmental law” means federal lows and laws of the jurisdiction where
the P Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
17.Assignment of Rentas. Borower unconditionally assigns and tranefers to Lander all the rents and revenues of the

Property. Borrower authorizes Lender or Lerder's agents 1o coliect the rents and revenuss and hereby directs sach tenant
of the Property to pay the rerts to Lender or Lender’s agents. However, prior to Lander’'s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and recelve all rents and revenues
of the Property as trustee for the benelit of Lender and Borrower. This assignmert of rents constiutes an absoluts
assignment and not an nment for additional security only.

If Lander gives notice of breach to Borrower:(A) all rents received by Borrower shall be heid by Bormower as trustee for
bentfit of Lender only, to be applied to the sums secured by the Security instrument;(B) Lender shall be entiied to Coliect
and recieve all of the rents of the Property; and (C) each tenant of the Property shall pay all rents due and unpaid to Lender

mundw‘an;ﬁgmwwnmdﬂmndtnmmm.
Borrower nﬁmmﬂednnypﬂmmtgmwﬁdﬁnmrﬂandhumtmdwlndpuhnnanymﬂutwoud

prevent Lender from exerclsing s rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or malntain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
appllcatlondramsahalnotcumnrwalvaanydﬂamﬂrmmtaqnymhorﬂQMUrramd of Lender. This assignment

O ek Sonrt Frocesurer  Londer todarss medlate payment i f0f under Paraoraph o, Lender may ~*

foreclose this Security Instrument by Judiclal procedure. Lender shall be entitled to collect ail W Incuited In
ﬂlr;ulmha remedies provided in Paragraph 18, including, but not limited to, reasonable attormeys ' fees and cosls
title ence.

IfLandarmvokaathapawmdsala.Landarahailglveampyolnnotmtusmmhthemmpmvmdm
Paragraph 13. Lender shall publish the notice of sale once a week for three consacutive waeks in & newspaper
publishedin' sueLgY County, Alabama, and thereipon shall sell the Propenty to the
hlghaﬂblcklaratpulhlcauctlonatttmfmm:imrﬂmmmmmmdﬂﬁ%mmwwmm

rchawLmﬂer'udoedoomoﬁngﬂmFrapany.Lnndarnrludulwmyﬂtdw Proparty at any sale.

covenants and agrees that the proceeds of the sele shall be applled the following order: (a) to all axpenses
of the sale, Including, but not limited to, reasonable ' foes; (D) to ali sums secured by this Security Instrument;

and (o By OXCeas 0 e O B s Tasinint 1o held Dy the Secretary and the recuuires immediate

|
payment in full undet paragraph 9, the Secretary may invoke the nonjudicilal of ssle i the Famlly
Mortgage Foreclosure Act of 1984 ("Act’) (12 U.5.C 3761 et seq.) by a foreciosurs commissioner
undmthahctmmfmmudtnsﬂthoﬁmmuprwmmmmNoﬂﬁnoahmmmw
shall deprive the Secretary of any otherwise avallable to & Lender under this paragraph 18 or apphcable law.
19, Release. Upon payment all sums secured by this Security Instrument, Lender shell discharge this Security
Instrument without charge to Borrower. Borrower shall pay any recondation costs.

20. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

Riders 1o this Security Instrument. Hf one or more riders are executed by Borrower and recorded together with this
sgcuﬂtyinmmmowmrudmchmhﬂdarwlbewmodmwmmwwpplumm
cggnagtsg(agﬁmnamdﬂ#socumyimnunmﬂniﬂwﬂdﬂ(n)wmnpandﬂmmurwlmm [Chack
applicable a8)]. *

__JCondominium Rider Dﬂmdmtad Payment Rider Dﬁrowhg Equity Rider
I:F'lannad Unit Development Rider E Other [Specify)

BY SIGNING BELOW, Borrower accepts and agroes to the terms contalned in pages 1 through 4 of this Securlty
Instrumant and In any rider(s) executed by Borrower and recorded with it. _

Whitnesses:
STATE OF ALABAMA, . JEFFERSON .

Onthis 11th dayof October, 1936 ,1, the undersigned a Notary Public
Ihliﬁdfﬂf'ﬂﬂwﬂ%im'lﬁmﬂm?'ﬂmtm Jeffery 6 Estes and Tracy T Estes

Husband and wife

whose name(s signed to the foregoing conveyance, andwho are known to ma, acknowiadged
bﬁuomathgt?bﬁ;a?mmdmmmdﬂwmwm. they axecuted thae seme voiurtarlly anc as
their act on the day the same bears date.

Given under my hand and officlal seal of office thisthe  11th of Octoher, 1996

day
My Commission explres; 12/16/96 ‘ 5: 2

| Notary Public
This Instrument prepared
hle mant was DY AREN SUITS
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