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- | L THIS m (*Security Instrument”) is given on. September 19, 1996. The grantor is DWAYNE ETHRIDGE

'MORTGAGE CORPORATION, which s organized and misting under the laws of THE STATE OF ALABAMA, and whose

- address s 200 WILIAMSBURG ¢ s AL
" Hundred Forty-Nine Thousand Nirie Hundred and 007100 Dolws (.53 149,900.00 ). This debt is evidenced
w.w:wdﬂwﬂwmm“ﬁcmmm:('ﬂmmmMhmﬂmﬂ.wﬁh‘ﬂ‘ﬂ

JRG OFFICE PARK, € A, AL 35218 (“Lender”). Bomower owes Lender the principel sum of One

it not paid earlier, -due and payable on October 1st, 2026. This Security Insirument secures 10 Lender: (a) the repaymant of the
mmwmmmmmnm. adensions and modifications of the Note; ) the payment of ali other

~ sums, with interest, advanced mdﬁmmﬁ?hwﬂoﬂﬁcwﬂydﬂh&mm instrument; and (c) the performance of
Bomrower's covenants and agresments under this Securlty instrument and the Note. For this purpose, Borrower does hereby

Wmmmmmmmdﬂmmm mduumi,ﬂhmﬁm.mmwm
located in SHELBY County, Alabama. ' |

' LOT 40, ACCORDING TO THE SURVEY OF HARVEST RIDGE, SECOND PHASE, AS RECORDED
IN MAP BOOK 12, PAGE 49, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;

'BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of 136 CHESTNUT DRIVE, ALABASTER, AL 35007.

("Properly Address’);

~ TO HAVE AND TO HOLD t_hls_ property unto Lender and Lender’s successors and assigns, forever, together with all the

mmmm X mndmmmw.mdmwmmdm“whmlmdmn :
‘nroperty. Hmmmdnm:am*nbammwmmm Al of the foregoing is referred to in this

Secisrty Instrument as the "Property.*

'md-.m-mmmmpw-msmm-mmmwwam.

WSSSEGURWWWEHTWHMMWMMMMWWMQMWMW

';'._mmwmﬁuu.mmmhmmmudm.
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UNIFORM COVENANTS. Borower and Lender covenant and agree as follows: | |

1. Payment of Principal and Interest; Prapsyment and Late Charges. Bomowsr shall prompily pay when due
thamddmd;mnummm,mwhmqﬁw~wwmmmmmm

2. Funds ior"rmmdmm Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay to

| mﬁmmmmmmm'mmmmm'm-'uu'snuhp-uhu-mrrm-)ior:mmmm
| nmmmn:mym-mdtywuﬂﬂt mwmm-nlhmm-mmm_mmﬂw
- .mndmmm__'ﬁm,ﬁmmmmummm; (d) yewrly flood insurance premiums, ¥ any, (e)
__.mmmm_nmmmwmwwwum Lender, in accordance with the provisions of

grnphB.‘._inm.ﬂﬂn'mmmmdwhmmm.mmm“ﬂd'EWM'.Land-'m.ltmim.

'.mh_@ctfmd;hotdFMhinumﬂmttommmmlmmlmmnmrlglgobtnmnquh
MW&smMmMﬁewndEﬂIﬁmPromdurude‘Numdodtommmmw

U.S.C. Sec. 2601 gl.39q. ("RESPA"), unless another law that applies 10 the Funds sets a lesser amount. if so, Lander mey, &t any
m_m.mdwrmmmmmmmmm«mt. Lender may estimate the amount of Funds due on the

_basis'o_!lmmntm_m_mm'wdeWMHthmmxwm.

"Thuﬁm’&'shul_be'hald in an institution whose deposits are insured by a federal agency, instrumeniaiity, or entity (ncluding

l -Lenda.HLutdarjasudrm-hsﬂmﬁun)prhmﬁdqﬂﬂmmimwmmmmnd:mplymnEwnm.
~ Lender may not chasge Borvower for holding and appiying the Funds, annually analyzing the escrow account, or varifying the Escrow
| ﬂm,uWmethWﬂWmﬁuFmdimduppmmmpuﬁuLcndlrtomke-wohldtw. However,

Lender rmy require Borrower fo pay a one-time charge for an independent real sstate tax reporting sorvice used by Lender in
M'mm.m.mswmmmmmsmmumauwmmm

'tbbopaid._'Lmdu'shalnotbemmhdtowmumyMnrmmthoFunds.Borrwumdl.mduhyngrﬂh

wﬂmg.'-hdwwu'.matmareatshnlbepaldmmmnds. Lender shall give to Bormower, without chaige, an annuad accounting of the

Funds, showing credils and debits to the Funds and the purpose for which sach debkt to the Funds was made. The Funds are

pledged as additional security for all sums secured by this Securily Instrument.
-__tl‘theFu'ndah‘eld'by..Lmdathhemmmmbohﬂwwm.mmmmwmmi

-mFmdnhammnu-whhﬂn.mqkmhullpplubhhw.HﬂummolthundshnldbyLmdoritlnyirMhnot

sufﬂd’nrniomthe'Ewow items when due, Lender may so notiy Borrower In writing, and, in such case Borrower shall pay to

~ Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

| whichmy attnin priority nvul" this Secusity instrument, and leaselfbid payments or ground rents, ¥ any. Bomower shall pay these

obligations in the manner provided In paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly to the

. person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If

i BmewaMMMMWHMM unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the %en In = mannes acceplable to Lender; {b) contests in good falth the Nen by, or

MaﬂnﬂmtﬂmOhnh.WWthliwmthmmdﬂw

'ﬁm;'m(qmmmmwﬂwlmmwmhmmmnInntathhSmﬂtyhﬂmmanl.

ﬁwmmwmﬁmmhmm:mmwmpnomyuvummmyhmmmmw
may gve Borrower & notice identifying the lien. Borrower shall satisfy the len or take one or more of the aciions set forth above
within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvemenis now axisting or hereafter erected on the
ﬁmwmﬁmwmmmmmm'mm'mmmmmmﬂ
flooding, for which Lender requires insurance. Thhhwmm_shﬂhmhhhﬂhthcmntsmdhrﬂupuhdlﬂmmw
mmwm.mmmmmmmwwmmm:mmmmmmm
unreasonably withheld. K Borrower falis to maintain coverage dasoribed above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights In the Property in accordance with paragraph 7. | '

Al insursnce policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall

‘have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
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may make proof of loss ¥ not made prompily by Borrower.

Uniless Lender and Bomower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of the
Wmizmm.mwummmmwsmhmm. It the restoration or
w'n_mmmmmﬁmw:.muymmmm.m-hwmprmuuwum.m
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i Borower abandone the Property.
" or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitie a claim, then Lender may
~ collect the insurance proceseds. Lender may use the proceeds to repair or restors the Property or to pay sume secured by this

Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

- M'“mewmmthmg.wmﬁuﬁmdmwm“nﬂMdurpoltpom'ml
‘due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21
 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prbrmthummmai;alpmtomemmmmmuwmammwmamumymmmmmm
acquisition. _

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. 'Wmm.m.mmmmuwwmmw
- mwmmmammmmmmmwwmwuw-wmun
leastmyuraﬂuﬂudﬂnalummﬂyMmhnwmhﬂmwhmgﬂmnhmnmwmuwm
-wﬂhheh.'-munhshmummﬂngc&mmmmtwhhhmwmww:mm. Borower shalk not desiroy, damage or
' impalr the Property, allow the Property 1o deteriorate, or commit waste on the Property. Bomower shall be in default ¥ any forfelture
acﬁmmm_whahadﬂmmnmmnhw:mmmmﬂmmhmamﬁatmpmputy
or otherwise materially Impak the llen crested by this Security Instrument or Lender’s securily interest. Bomower may cure such a
da_fautmdrehmtq.upmvﬁadh’mmhﬁ.bymshghnﬁhnmmomﬂmhhhhﬁ%:“ﬂﬂ.hLmdlr'n
m_m_wwm.mmumwtmmmmmummuwﬁmmm
by this Security instrument or Lender's security Interast. Borrower shalt also be In default ¥ Borrower, during the joan application
process, gave materially faise or inaccurate information or statements to Lender (or falled to provide Lender with any material

- -wmmi_.hmmmmmmmwmmmmmmmwm. representations conceming Borrower's
occupancy of the Properly as a piincipal residence. if this Security instrument is on a leasehold, Borrower shall comply with all the

- .

~ provisions of the laase. i Borower acquires fee titie to the Praperly, the leasehold and the fee title shall not merge unless Lender

~ agrees fo the merger in writing.
7. Protection of Lender's Rights in the Property. |t Borrower falls to perform the covenants and agresmants
mwhm.w-hmm“MhlmMumemmsﬂghtshtthmpmy(lud'i

-"un-mmuh-w.mwmarMHurtomlormhwsurmgulnﬂons}. then Lender may do and
" pay for whatever is ‘necessary to protect the value of the Property and Lander's rights in the Property. Lender's actions may include
_m--ijWWnM'MMMWHMMMMMhnnurt.pnyhgmmnahhM‘a
' mﬂ'mmmﬁmmmm_wmmmm-mwammh 7, Lender does not have

to do s0." . '

'Awmunts'dmwbyLmdarundurthismmph?ﬂmmudﬂumddwtdﬂoﬂwuummdhymm
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

| wmmmmmmm%mmwmmmmmmm
- 8. Mortgage insurance. M Lender required morigage insurance as a condiion of maldng the loan secured by this Security
" Instrument, Borrower shal pay the premiyns recuired to maintsin the morgage ineuraiios in offect. K, for any reason, the mortgage
| hmm'mmgo-_quhdbyLandahpm«mtnbo'hmwmﬂnlwﬂwmmmtodmmmmge
MWWWWMMM#hMﬂ:MMWNWMthW
morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. if substantialy equivalent mortgage
hmmﬁuvmg?e‘hnﬁavmble. Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly morigage
Insurance premium being paid by Borrower when the insurance coverage lapsed or csased 10 be in effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lander, ¥ mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainiain mortgage
jpsurance In effect, or to provide a Joss reserve, unth the requirement for morigage insurance ends In accordance with any written
~ agreement betwean Borrower and Lender or applicable law.
- 9. inspection. ‘Lenider or #ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
botrower notice at the ime of or prior 1o an inspection specilying reasonable cause for the inspaction.
- 10. deﬂj_ina’tinn’. The proceeds of any award or claim for damages, direct or conssquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and shall
be pakd to Lender. - |
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- hthuwamﬂutntnluldngnftheﬁoperty.thupromdsah&ﬂbeappliedtome:umamndbytlﬂ:&wﬂtyhm.
whether or not then due, with any excess paid to Bomower. In the event of a partial taking of the Property, in which the fair market
vaiuaur.ﬁieﬁupwmedhtelyMmﬂ\:hkingbequultanrwwmmlmuntdmtmmdbyﬁlhm
|mmwmvm-m.mamummmwhmg,'mmmmmm
mmmmmmumwmamtmmpmudcwwwmmmmm:mmwmﬁmam

smndmmwmmmm.-mwm)muummamwmm-mmm Any balance
~_shall be paid to the Borrower. In the event of a partial taking. of the Property in which the fair market value of the Property
__-mmmwwmmmhmmmmmudmmmmmmﬂum\gﬂmhmmm
| _othmiw'jhmmm:npplmﬂehw-mhMHpmﬁdn.maMsmﬂhwwﬁimw.dbythh
‘Security Instrument whether or not the sums are then due.

-'H'ﬂlaﬁwiﬁm:lomdbyW.uﬁ;lhnmwmwhmmmlmﬂmmmlkamlwud

“-nrgettlnn&lnlmfnrdmn‘gm. BnmarfaﬂstnraspundtoLmdﬂmhmmmmmmmhw-i.LmdUH

lutha'hdﬂto_mﬁnutmdnpplythupmoeeds.lthopﬂon.%Hhmﬂmwwdmwwmm-muuurodhy

| UM‘LﬁMMW«MI@hMﬂ}WﬂMNWMMutmdnrpoatpon-tlu

 this Security Insiniment, whethar or not then due.

S madﬁté_"of_meqmmlymtsmmd-mhmwmi-iﬂz_ormﬂumundmw

11. Borrower Not Released; Forbearance By Lander Not a Walver. Extention of the time for payment or

" modification of amortization of the sums éecured by this Security instrument granted by Lender to any successor in interest of

Bmwwshﬂndtopme-tnrdmeﬂmhbitynhheoﬁghd Borfower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse 10 wxiend ime for payment or otherwise modify

: MMdmu'WMWMMhMWWdWMMwmmermérBorrowu's

successors in interest. Any forbearance by Lender in mwmmmmmu:mﬁmmm exercise
of any right or remedy. |

- '12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
Wmﬁmsmmymmmmdmdmmm successors and assigns of Lender and Borrower, subject fo the
provisions of paragraph 17.. Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this

sﬂrwmmmmtmmmmmm mhmmmwymmwmmm. grant and convey that

B _m-r'smtmhsmpropmunwmmatmmmyhmn ®) is not personally obligated to pay the sums
- mwﬂmsmmmmmd(u)wmmmwmwmmmmmmwm

.mm"ﬁ'-pdniﬁﬁm.m:mwmmm#hﬂhmmbymiunwntnmumvtomﬂ\u charge to the

 permited Wvk; and (b) any sums already collscted Fom Borrower which excseded permitted mits wil be rehunded to Boower

amﬂ_mm'm.mmmwlmnuudn;wwmmwmmmm .

14. Notices. wmmwwmhmmmmmwwmuwwmtw
wmmmmmmmﬁmm The notice shall be directed to the Property Address or any
other address Bomower designates by notice o Lender. Any notica 1o Lander shall be given by first class mall to Lender’s address
staied herain ae sy other address Lander designates by notics 1o Bomower. Ay notios provided for In this Security instrument shall

-  be deemed to have been given to Borrower or Lender whan givan: as provided in this paragraph.

15. erning Law; Severabllity. This Security instrument shall be govemed by federal law and the law of the

- 16. Borrower’s Copy. Borrower shall be given one conformed oopy of the Nole and of this Securlly Instrument.

" 17. Transfer of the Property or a Beneficial interest in Borrower. it all or any part of the Property or any
mhuhmwwwnmmmwu-ﬂwmmwBonmhm-m-lmon)
without Lender's prior wrilten consent, Lender may, at s option, require immadiate payment in full of all sums secured by this
Security instrument. Hm.m-wmmmwwwlww.hmmuwmmuofmmnf

¥ Londer exercises this option, Lender shall give. Borrower notice of acceleration. The notice shall provide a period of not less

| tl-_lai:-'_m-thys'imﬁlh-mqtha-mhdﬁvuudwnuﬂodmmw:mdmydmmwmm

Instrument. Hmﬂhhhmmmmwmﬂnmiﬂonﬂthh period, Lender may Invoke any remedies permilted by
' 18. Borrower's Right To Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
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" Borrower's breach of any covenant or
" accelerstion under paragraph 17 unless appl
 {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the

‘date the notice Is given to Borrower, by which

e et 1 b s Bl b A ki b b I L T
'

21. Acceleration; Remedies. Lender shall give notice to Borrower p-rlnr to acceleration following
agreement in this Security instrument (but not prior to
icable law provides otherwise). The notice shall specify:

ther default must be cured; and (d) that fallure to cure
the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
non-exist nce of s default or apy other de anse of Borroin to ‘Mcelerstion and sale. i the defsult
is not cured on or before the date specified in the notice, Lender at its option may require
immediste payment in full of ali sums gsecured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
he sntitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney’s fees and costs of title evidence.

i Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a weok for three

~ consecutive weoks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell

thht:ountyLonder shall deliver to the purchaser Lender’s deed conveying the Property. Lsnder or

its diilgngp --'}'nny pu_r.ch_ui the Pmpdrty st any sale. Borrower covenaints and agrees that the

- proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including, but not Hmited to, reasonable attorneys’ fees; (b) to sl sums secured by this Security
. lmtrummt;and (c) sny excess to the person or persons legally entitied to .

L T e e L
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without charge 1o the Borrower. Borrower shall pay any recordation costs.

' 23. Walvers. Borower waives ali rights of homestead sxemption in the Property and relinquishes all nghts of curtesy and

dower in the Property. o
24. Riders to this Security Instrument. H one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

'uupplemuﬂﬂwewmtsmdngrmdmmmmm“lmm:)MIputdﬂ*Mhmm [Check

. applicable box(es))

STATE OF ALABAMA, JEFFERSON County ss:

Mo o ek " ' Yo

(] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Famly Rider
[ ] Graduated Payment Rider [ ] Planned Unt Development Rider [ ] Biweskdy Payment Rider
[ ] Balioon Rider | [ ] Rate improvement Rider [ ] Second Home Rider

[ ] Other(s) [specity]

_"BYMNlNﬁiBELDW. Bonowarnooeptsmdlgrmtommmdmmmmm Security instrument and in any
rider(s) executed by Borrower and recorded with &.
Witnesses: | | |

L..._L. M XD _ — _____._(s.d)

L ..  B ; t ’ |
| | J.“ L{ ' BN NUY (Seal)

ROBYN\M\ETHRIDGE A Bomower

[SpnoeBalow‘ﬂisLhaFnrAdmwdodwmn]

On this 1-;9-t;h.4hyof8ﬁptﬁi_nba.r. 19986, I.memmlummblchmdhruidmmﬂ\dhﬂdmw

" certify that DWAYNE ETHRIDGE and ROBYN M. ETHRIDGE, HUSBAND AND WIFE, whose name(s) la/are signed

to the foregoing conveyance, and who Is/are known to me, acknowiedged before me that, being informed of the contents of .
mvmnm.ﬂwmwﬂnmvohmﬂymdummaﬂﬂmmmmbmm
Ghmmdarmyhmd and seal of office this 19th day of September, 1996. / //

o
Ll

WWMWEW Ndtary Public

. STEWART & ASSICATES, P.C.

2800 COLONNADE PKWY., STE. 650

BIRMINGHAM, AL 35243
_AGBD
1nst ¥ 1996-3%
4 !
O
6.—34—5‘5
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