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o MORTGAGE
THIS MORTGAGE (Securiy Instrument”) is E'ven_ on____.—.Qckobex 16— ————
("Borrower”). This Security Instrument is given to _Scott Mortgage

Corporation - - . which is organized and existing
under the laws of the State of Alabama . and whose address is 200 Vestavia .
LI ("Lender™).
Borrower owes Lender the principal sum of QUK . SVEN : ; 2VE RE
FIFTY AND NO/100~--------- Dollars (US.3 137.750.00 ). This debt is evidenced by Borrower’s note

datedtheﬁmﬁedatéasthis?ecuﬂty Immunent(fNow’),whichprovidesfmmmﬂﬂypaymmwiﬂlthefulldebt,ifmt

paid earlier, due and payablc on . This Security Instrument secures
1o Lender: (a) the repayment of the debt evidenced | the Note, with interest, and all renewals, extensions and modifications

of the note;(b) the payment of all other sums, wi intemst,advamdundamgmph?tomowctﬂwsmmityofthm

- Se‘curitylnsu'umml;and(c)me-pmfmceomew‘smmmdeundﬁmisSmmiwmmmmd

the Note. FurthiSpmpose,Bmuwerdoashembymtgage,grantandmveytoLmdﬁmd *s successors and

- assigns, with power of sale, the following described property located in__Shelby County, Alabama:

Lot 37-A, according to the Map of Southlake Townhomes, Seccnd Addition, being

~ ~.a resurvey of Lots 21 through 43, and a part of Lot 44, Southlake Townhomes,
~ ‘as recorded in Map Book 13 page 66, in the Probate Office of Shelby County,
'~ Alabama; being situated in Shelby County, Alabama. Mineral and mining rights
" excepted. - |

' The proceeds of this loan have been applied on the purchase price of the

herein described property.

which has the address of 4606 Take Valley Drive , —Hoover —-—— m
. [Street] [City]
Alabama _ 35244 ("Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with

aﬂthchnmovemmmwmhmaﬁammdmﬂwmmmdanemmwm,andﬁxunnsnoworhﬁeaﬂer
a part of the property. 'Allreplacmemsandmmsshaﬂalsohecwmedbyﬂﬁssmw Instrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”

- grantand convey mmmmmmmykmmmbﬂeiewﬁrmcmm&sofmi Bommower warrants

anﬁ_willdefendgenerallytheﬁﬂswmchopawmanchhnsanddemands,mbjeawanyemmmufm
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay when due

tlie.princimlufandinmstnnthedebtevidmedbyﬂwﬂnwandmmnmandhwchmgwdmundﬁmeﬂm*

2. Funds for Taxes and Insurance. Subjeﬂwmpﬁcmmwurtoawﬁmwimhyundmmﬂushaﬂ

- paytOLendﬂronthedaymonthlypaymemsmdueunmmeﬂm,mﬁltheﬂowiswidinfull,asnm("Fmds")fur:
~ (a) yearly taxes and assessments which mayaﬁaiupidtyovathissmtylmuumtﬁalienmmehopmy;(b)yeaﬂy
" leasehold payments or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
- ﬂmdinsurancepwnﬁums,ifany;(e)ymﬂymmtgageinmm:mﬁnns,ifany;md(f)anymsmyablebymw
-wLendex,_inaccmﬂanccwiﬂnhc_provisionsufmmphS.inlieuofﬂnepaymcntofmtgageimmmepemiums.m
“items are called "Escrow Items.” me,mmm.mmmmmmmmmtmwmmmM

amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real

" Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless

another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an

- amount not to exceed the lesser amount. LcnwmaywﬁmateﬂleamuntofFundsMeondlemsisnfcmmdmm

m@lemof.emnﬁwdﬁmmlmmmmmmﬁm applicable law.
| TheFundsshallbc-heldinaninsﬁmﬁmwhosedeposimminﬂnedbyafaierﬂagemy,inswmmmﬁty,menﬁty

f(inchxdingLe:nda*ifI.mderissuchaninsﬁxuﬁon)m'inanyFedﬂalHomeLmnBank.LendermaﬂappltheFmdsto

pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account,{rveﬂfyingtheEscrowItems,uﬂ&sstdupaysBmwimmanﬂmedsmdmﬁcabbhwpemimLendﬂ
to make such a charge. Hnwever,_LendermymmmwmmyaWWMeMMMMtﬂm

j !:axrewrﬁngmeum_mmmmmm,MMthmsm.qmanagreen_lent

“Instrument. -

Ifﬂle'FmidsheldbyLendﬂ'excwdﬂleammntspanﬁmdmbeheldbyappﬁcablelaw.Lendm'shallancmmttoBmowu'
for the excess Funds in accordance with the requirements of appli taw. If the amount of the Funds held by Lender at

: anytimcisndtmfﬁcie_ntwpaytheEscrowIwmswmm,lmdumymmﬁfymwamwﬁﬁng,Mmsmhcase

Bnrrowe’rshallpaymLenda'theammmtnncmarywmakeupﬂwdeﬁciemy. Borrower shall make up the deficiency in

'no more than twelve monthly payments, at Lender’s sole discretion.

Uponpammtm&nﬁfallsumssacmedbythisSecurityInsuumem,Lmde:shallmmpﬂyrefundtoBmower

any Funds held by Lender. If,nndﬂparagraphZI,MMWMMMW,M,mHmmmmm"

o’rs_aleﬁfthePrcm,shallapplyanyFundsheldbyLmd?anheﬁmeofacmﬂsiﬁmmsaleasacreditagainstﬂnesms

o secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

. 1 and 2 shall be applied: ﬁrst,toany;nmymtchmesdeﬂwNoﬁ;mmﬁ,mmmtspay&leum
paragmphZ:mird,tointemstdue;fomm,topmmaldue;andlasawanylmechargesdwunduﬂleNote.

~ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribatable to the

Propm:ywhichmayattainprioﬂwnverthisSecuﬁtylnsu'umennandmmoldpaymemsmgrmdmts,ifany Borrower

'shanpayﬂwse'obﬁgaﬁonsiumemamerpmidedinpmgmphz.orifmmidinuaatmm.namwrshalipaymem

on time directly to the person owed payment. Bmwe:rshall;nmnpﬂyfmﬁshwundﬂaﬂmofammtsmbcmid

- underthis paragraph. HBormwermkesmesepaymenmdhecﬂy,BmwshaﬂpmpﬂyfmnisthmdermmEevmmg
. the payments.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal]rooeetﬁngswhichintheLmdu'soﬁnionwew
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instument. If Lender determines that any part of Property is subject to a lien which

.' may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
saﬁsfytheﬁenortakeonemmmoftheacﬁonssetfmhahovewiﬂﬁn 10 days of the giving of notice.

-2 WMPI‘BMI‘UIMEE- Bmwamﬂmpmmwnmmmmgmwmmm
the Property insured against loss by ﬁre,hazardsincmdedn&minﬂntum“exwmedcovmgc"mﬂmyoﬂmhmds

| inclumngﬂoodsmﬂooding,fmwﬂchLendermquﬁresinsmnce.Thismmmceshaﬂbemmainedmﬂaemmuntsmd
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may,aILenda’snpﬁon,obminmvmge.m'mLmdﬂ'sﬁghmaﬁoputyinmdamemmmmhl
S mmemmﬂmmmwmmmemmmmcMammmm. Lender
stmﬂ-havetheﬁghtwholdthepoﬁcicsmﬂmwak.lendet'rﬁqmmamnmpﬂygiwmmmmm
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

o Lender. Lendﬁmaymahemofnﬁossifnutmademulgbyw

- 'UM-WMWW&MWH-W,WMMMMMWMHW
ufmermrtyﬂamagﬂﬁme'mtmaﬁmmmhhmmlyfmﬁﬂcmm’smismmmIt'thc
. .m'maﬁmnrrepai;rismtemmmimuyfwsihleul.mh'smmhymmmmmiﬂwhmmmm
appﬁedto_.thesnmssecmedbymisSmuﬂwmammwheﬂmqmmmwhhmymwmmﬂ.ﬁwﬂ
_abmdonstlemperty,nrdoesnnt'answawidﬁnMdaysamﬁneﬁmummmeimmmhasoﬁemdto
'set_tleaclm'm,'menumermymﬂmtmmm.mwmmmstMmmw
ﬂrtopa'ysmnsmmedby'thisSecmityInsmmt,wMummtmm.TheMypedodwillbeginwhmﬂwnnﬁce
~ is given. | .
-_UnlessLen&randBmoweromemiseagwemmiﬁng.anymﬁmﬁmofwoceedswmpalshallnothend
-orposq)oncthemedate-nfthemonﬂllyepaymemsreﬁmedtoinmgmphslandzm'changethemmtofthcpaymms.
If under paragraph 21 me'ﬁcpenyisacquhedbyundﬁ,Bm'sﬁghtwmthmpdidmmdeﬂﬂﬁng
&omdmnagemtherpawmimmﬂwacquisiﬁmshanpaMWLmduwthemtemofdwmssecmedhyﬂﬁsSecurity
‘Instrument immediately prior to the acquisition. .
6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Application;
Leaseholds. Bmowershall.mcupy,mbﬁsh,andmtheﬁopa'tyasmﬁ’smwmﬁdemwiﬂﬂnsixtychys
af_te:.rthe'execuﬁonufthisSmﬁwmmtammﬂlmﬁnmwmc@ymmast'smipdmim
';fnr'atle_astoneyearafterthedancofoccupangy,unlmwnduothemiseagminwriting,whichcmsentshallnotbe
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boarrower’s control. Borrower shall not
| desmy,-damageorhnmirﬂrerpelty,aﬂowﬂwPrqmywdeteﬂm.orcmmitmteunﬂmhwy. Borrower shall
~ be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
couldresultinforfeimreofﬂlerpettymotherwisemateﬁallyimpairtheliencreﬂedbytlﬁsSecmitylnstrumeMmLendﬂ"s
security interest. Bmuwa'maycmmhadcfmﬂtandmhmw,asmvidedinpamwh13,bycausingﬂ:eacﬁmor
proceedingtobedismissedwithanﬂingMmlm’sgondfaﬁhdcmhmﬁm,medudmfmfeimdchmﬂ’s
intﬁcstinﬂwhqmyoroﬂlermwﬁalimpahmemofmeﬁmcmawdbyﬂﬁsSecmitylnsmmmtntlmdﬁ’ssecm'ity
interest. Bmmwshalla]sobeindcfaﬂtﬁBmow,mmemwplhaﬁmmagavemmiﬂlyfalseminmm
hlformaﬁoﬂmmmemstoLendm(urfaibdmwﬁda_hmbrwimanymawialinfmﬁm)hmmcﬁonwiﬂlﬂwlm
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. IfthisSm:rityInsmnnemisonalemhcﬂd,Bmmwuslmﬂcomplywiﬂlallﬂlepmviﬁmuﬂhem.
Imeweerfﬁeﬁﬂewﬂmeperty,ﬂwhmhondmefwﬁdeshaﬂmmgemhssLmdﬁwwﬂw
merger in writing. -
. T Protection of Lender’s Rights in the Property. .If Borrower fails to perform the covenants and agreements
contained-hthisSecuﬁtyhsuumcnnunhmisalegalmmdingthatmaygniﬁcanﬂyaﬁ'ectLender’sﬁghminmerpmy
(suchasalmceedinginbanhuptcy,pmhate.forcammnaﬁmmfmfeimmwenfmhwsmmguhﬁons).ﬂmundﬁ
maydomdpayfmwhmcverisnecessarytnprmectthevalueofﬂlemyandLmdu’srightsinthePrupeny. Lender’s
acﬁﬂnsmayincludcpayinganysmnssecmedbyaﬁmwhichhasmimiwommissmmgnmmnappemingmm
paying reasonable attomeys’ fmmdmmgonmmeMAMhMmymmm
- this paragraph 7, Lender does not have to do so. t
MymM&MWMmMMW?MWWMMMWWWM
- Security Instrume L-UnlessBmowe:mdLmdaagmemoﬂmEmsofpaymmLﬂmemommshaﬂbearmmﬁm
the'dateofdishmmcntattheNotcratcandshaﬂbepayablc,wiﬂlinmauponmﬁoe&nmLmdamBmwmqwsﬁBg

- payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
thisSecmitymswumengBmowershaﬂpaymeMMsmquﬁredwmﬁnminmemmagemmmmm If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
| -eqniv_alemtotlw_costtoBmmwemfthemortgageinsmmmimslyineﬁect,ﬁomanalmmmmgmimwamved
by Lender. If substantially equivalentmmgagemmmecomgeisnmavaihbh,mashﬂlmywummhmonﬂn
a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Lossmsavepayﬂwntsmaymlongerbemquired,atﬂwopﬁonuﬂm,ifmtgagemmvmge(in
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theamnuntandfonhepeﬁodthatLendeneqnims)wvﬂﬁdbymimmuwvedbywmminbecomesaﬁihble
and is obtained. Bmowm'shaﬂ'paytheprenﬁmnsmq:ﬂmdmwinminmtgagehmmmineﬁwuurtomvidealoss
mve,mmmmumtfmmmgagemmmmmWMMynﬁmwth
 and Lender or applicable law.
9, Inspection. landermhsagentmaymahewmmﬂemm“pmmdﬁWGﬁmofmePwpmy.Lmdﬂshaﬂ
| _'giveBomwanoﬁwatﬂnﬁmeofmmhrmmmmﬁmmmmmfwmemmm
h 10.  Condemnation. Themeedsofmyawardm‘chﬁnfmdmmm,dﬁectmms&qmﬁﬂ,inamﬁmwim
| an}'coﬂdemnationmothermﬁngofanypmtofﬂwhopmty.mfmcmwyminﬁeuofoondﬂnnaﬁm,mhuebymigned
and shall be paid to Lender.
o Intheevemofatotaitaﬁngnfmew.mwmmmmwmemsmbymmmmmmh
. w_l}eﬂlerm'-notthendue,withanyexcesspaidtoBonow.Inmeevemofapmhltﬁngofmerpmyinwhichﬂw
_fairmmkavﬂneofﬂwPropmyimmediawlybefmemcmﬁngiseqmlmmmmﬂleammmtofthesumssecured
'by_thisSecuﬁty'lnstmmentimmediatelybefmememﬁng,.mmmmdmmminwﬂﬁng,ﬂnms
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a)themtalamommfﬂmmmss&cmedinnnedimdybdmﬂwtaﬁng.divﬂedby(b)ﬂlefairmarketvalue(fthel'meny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
.whichthefairmalkatvalmnftheﬁopeuymwiawlyb&fmmetaﬁngismmmeamomofmemmsmcmedim-
m‘edianelybefmme'mﬁng,ml&ssBmwammmmhwﬂﬁngNMWehwmhuwise;ro-
vides,'ﬂicproceedsshaﬂbeappﬁedmﬂwmsmedbyﬂﬂsSecuﬂtylnsuummtwhﬂheru'notthemmsmﬂmdm.
If_tth:opertyisahandnnedbyBmmwa,mif,aﬂermﬁcebyLeMutoBmwdmmecondcmnqroﬁmtn
mak_eanawardmwﬂeachimmrdamagw.mafﬁkmwmwmmmdaysmmemmm
is-given;_Lendm'ismedmmﬂwmdamwmm,mmmeMmmﬁmmmhofmm
or to the sums secured by this Security Instrument, whether or not then due.
UnlessLendcrandBmowmherﬁseagrwinwﬁﬁng,my@ﬁcalionofptmeedstopincipalshaﬂmmmd
-mposme_meduedatenfthemnﬂﬂypaymeﬁ&refwedwinparagrwhslaMchhmgememmmtofmhpaymem.
7 "11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modi aﬁonnfamorﬁzaﬁﬂnofﬂwmmssecmedbylhisSwmﬁyimwmtmnwdbyundﬂwmymmininm
- nfBorrowershaﬂmtoperatetoreleasetheﬁabi]ityofthemiginalBmoweruBmer'ssucmsininm Lender
| -shall,nOIberequiredmcmmmmweﬂngsmﬁMmymmhm“mfmmamdﬁmefmpaymeMM
-oﬁmwisemodifyamoﬂizaﬁnnofthemssecmadbym'ﬁs_emﬁtylnmembymdanydmmdmadebymmmal
Btjrmweroerﬂwer’ssuccesmmmmAnyﬁrbmmcebyLMinmmishgmyﬂngmedyshﬂlmhe
" a waiver of or preclude the exercise of any right or remedy.

nment but does not execute the Note: (a) is co-signing this Security Instrmnét only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

.-msecmedbythisSmmiwmswmaM(c)awmwaMmyMWmayamwmmwfy,

fm'bem'urmakeanyaccnmmodaﬁonswiﬂlrcgard.toﬂletamsofﬂlisSecurityInstmmemurﬂleNotewiﬂmutthathuwer‘s
consent.
.13, Loan Charges, IfﬂleloansecmedbythisSacmityInsu'umentissubjecthawwhichselsmaximmnlm
charges,andthatlawBﬁnﬂyﬁme@mmmemmmmlmchargwcdbmedmwbemwmcm&m
wiﬂlthehane;ceedﬂlepemﬁﬁedlimits,ﬂlm:(a)mysmhlmchmgeﬂlaﬂbemdmdbyﬂwaﬂmntmmwm
theclmrgetothcpmnitted]imit;md'(b)anymmsalmadycﬂﬂecwdﬁommawhichmoeededpmnimdﬁmitswiﬂ
bemfnndedtoBmwer.Lemle;rmaychoosewmakemisremndbywducingﬂw;ﬁncipalowedummeNmembymaﬁng
adirectpaymentftoBorrowa:Hammndwdwespincipal,lhemdmﬁonwiﬂbemdasapmﬁalmymmtwi&um

- any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
bymailingitbyﬁrstclassm'ail-unlassappﬁcablehwrequiresuseofanoﬂmmeﬂlod.mmshaﬂbedimctedwﬂw
Property Address or any other address Borrower designates by notice to Lendex, Any notice to Lender shall be given by
ﬁrstclassmailtoLender’sackh'essMhmhmmymhﬁmmwdgmbythDMW.Anynotiﬁe
pomv;gedfminthisSecuﬁwmswnwmmaﬂbedwmﬁdwhavebwngimwmumlmehengimasm&d
in this paragraph. | . _
| 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jm'sdicﬁoninwhichﬂwPropatyislocawd.IntheevmtﬂlatanypmvisionmclauseofﬂlisSecm'itylnmmmtmtthote

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
_can-begivencffectwithnutﬂwwnﬂicﬁngpmﬁsianﬂ:ismdﬂlepmvisimsofﬂlisSecm'itylnstrumentandtheNote
ared 1o be severable. *
gy~
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16. Borrower’s Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Propexty or any

interest in it is sold or transferred (or if a beneficial interest in Bofrower is sold or transferred and Bosrower is not a natural

‘person) wimmtunda'sprim.wﬁmmmmmymmmmmmmmymm&nofmm

secured by this Security Instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal

' law as of the date of this Security Instrument.

 Security Instrument; m(b)muyofaﬁldgmmtenfacmgmissmwmmmtmmecondiﬂmmmnmm

(a)pays]..cnderallsumswhichmenwmﬂdbeduemmthissmtylnmmmtandﬂleNowasifnoaccclemﬁonhad

. occurred; (b)cilre!sany'defa_rﬂmfanyothacomamsorwnm;(c)paysaﬂexpemhmnmdinmfmﬁngﬂ:issmty
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

r&quﬁewasmﬂmttheﬁmufthisSecmityInmmLIM’sﬁghtsinthe?ropmtyandBmw'soﬂigaﬁontopay

the sums secl_lredby_this Security Instrument shall continue unclmnged.Uponmnstammembmeuw,tlﬁsSmity In-

strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

'-alsomayibcmenrmnrechangesofthem .or unrelated to a sale of the Note. If there is a change of the Loan
. Smim,BmowwﬂlbegiwnwﬁummﬁceofmecMngeinmmmmml4ahoveandapplicablclaw.

The-nnﬁcewillstateﬂwnmeandaddmofthenewLoanSmMandMaddrmmwhichpaymmshouldbemade.

‘The notice will also contain any other information required by applicable law.

20. Hazardous Substances. BmmashﬂﬂmmpﬂmitmemmﬁmW,mmm

of any Hazardous Substances on or in the Property. Botrower shall not do, nor allow anyonc else to do, anything affecting

ﬂwﬁopatyﬂmisinmlamnofanyEnvimnmmtalLair. mmwﬁnsmmmmnmmﬂywmem,
use,m.stmagennﬂwPropmynfmaﬂmmﬁﬁesoanmkmSubmmesﬂmmgemﬂymwhedwbewm

" to normal residential uses and to maintenance of the Property.

pesticides and herbicides, volatile solvents, maierials containimn asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws ofthejmisdicﬁmwhemthepwpmyislocamd

*that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach olrahy ¢ovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
~ unless applicable law provides otherwise). mamﬁusha!spedfy:(a)thedwnlt;(h)ﬂ:emuquhﬁmmthe

deﬁ'mlt;(c)adate,mtlemthanwmwmmmmemﬁceisgimtomer,hywhichtbcMEMt

“be cured; and (d) that failure to cure the default on or before the dauswﬂhdinthenoﬂcemyrwultinmdmlﬁm

ofthesumssecuredbythisSmritylmh-nmentudsaleohherperty. The notice shall farther inform Borrower
dmmtm.mummmmmmbmammmMﬁemmm of a default
uruy'otherdﬂ_mufBomertnammﬁmmm. If the default is not cured on or before the date specified

.' inthenuﬁce.l.enderatitsopﬁonmyrquh'eimnedhtcpaymmtinhﬂdaﬂmmwﬂhmmt
wthmrmerdemandandmymmkgthepmolnlendmymrrmeﬁﬁpa-mimdbyuppﬁﬂble law, Leader

sllal!beenlﬂedto_mllectallexpmmmnnﬁhpmningthcmediupmvidedhthhmhn,indnding,
buat not limited to, reasonable attorneys® fees and costs of title evidence,
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If Lender invokes the power of sale, ummﬂﬁnampyﬁammﬂmmhﬂemmw
inparaﬁrn h 14, Lender shall publish thenoﬁcedﬂkmnwﬂfwﬂlrumﬁumh:umww
in _Shelby County, Alabama, and thereup shall sell the Property to the bidder
at public anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’sdeed conveying the Property, Lender or its design s may purchase the Property atany sale. Borrower covenants
. m-wmtm-pmammmuw_ﬁmmm(a)mnmmdmm'-m

“but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrumeat; and (c) any excess

~_to the person or persons legally entitled to it.

- 22. Release. Upon ymentofallsnmssecmﬁbymisSemnitthwmenLImdushaﬂmlemﬂﬁsSwmity
. Instrument without charge to . Bomrower shall pay any recordation COsts.

- | '23.Wai~m's-Bmmwerwaivmaﬂﬁghwofhmmademmmmuwmmmnimmﬁghmof
- curtesy and dower in the Property. -

- 24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Secm‘ityInsmunent,thecavenantsmdagreemenmofeachsmhﬁdﬁmﬂbeincapminmaﬂdslmﬂmmd
andsmplmnaumemvmnmandwentsofﬂaisSeanityInsmmtmiftheﬂda(s)mapmofﬂﬁsSecmitmeenL
- [Check applicable box(es)]

[E] AdjustableRateRider . [] Condominium Rider [] 14 Family Rider

[] Graduated Payment Rider [X] Planned Unit Development Rider [[] Biweekly Payment Rider
(] Balloon Rider [] Rate Improvement Rider [] Second Home Rider
[]  Other(s) [specify]

 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

| Wimesms: |
'  (Seal)
Gary C. ---Bofrower
(Seal)
---Borrower.
W [Space Below This Ling For Acknowledgment]

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said sState, hereby
certify that Gary C. Lee, a single individual whose name is signed to the foregoing
conveyance, and who is kngwn to me, acknowledged before me on this day, that, beilng
 informed of the contents of the conveyance, he executed the same voluntarily on the

day the same bears date=

: -nd official seal this 16th day of October, 1996.

sfidersigned, Notary Public O CTUTITNT M Mo

o MY CCLL T U3
Commission Expiresria 3 ﬁf | = T St
. L oividd
THIS INSTRUMENT PREPARED BY: LOAN #: 4232666
. Courtney Mason & Associates PC
1904 Indian Lake Drive, Ste 100
Birmingham, Alabama 35244
Page 6 of 6 | Form 3001 9/90
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ... 10ED _ dayof....October 19,96, b0d

is incorporated into and shall be doemed to m':dmpmmmp. Deed of Trust ar Secusity Deed (the “Security lnstrument™) of the
s qlren the nndg-n?d i “Borower™) 10 secure Bomowes's Adjustable Rate Note (s “Now™) to
.-......_....é?..'i....HEEFzﬁﬁﬁmQE_?ﬂE...éﬁimﬂ... : - reervsnssessseroscs : . — { -

yaguarrya-hiddd S S REEY

- {Property Address)

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
~_ THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONT. AINS THE OPTION TO CONVERT THE

" ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. hnddithnhﬂummaﬂ:mdlymmdeinmmmymmwm

IWﬂMMIWHfM

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

* The Nole provides for s initisl intereat rate of ..... Q2. 122.%. The Note provides for changes in the adjustable inlerest rats snd the
manthly paymenis, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tlnﬁm&Mmlﬂpymmehhﬁyd_Mﬁmhﬁle;ﬁ 19917....... , and on thal day every

SN 574 < + S— month thereafler. Ewhmummm-qmm“mmmhm-wm-

(B) The Index

| '.MMMMMMMWMMWthuuM The “Index” is the woekly averags yiold on
LﬁM&mTrmwmﬁuﬁuMMleﬂmﬁynf*ﬂnﬁ ........... HM:LHMIWWMWMM The

most recent Index figures availsble as of the date 43 days before each Change Date is called the “Cusrent Index.™
ll'lln:.lmhxhmhmﬂ-vlih'hl-:.ﬂuﬂmlluﬂswﬂlw:nﬁuhmumhhﬂdwwm Thw Note Hobder

will give e aotico of this choie.

{(C) Caleulation of Changes :
 Bolore sach Date, the Note Holder will calculsto my new intorest rate by adding ... two and three-fourths
percentage poini(s) ( 2 A . ;u)mmmm WMMWMMMMJMMMMMMGI

._mpﬂwpnimm.ll!%). Subj:dmmclhﬁ:mhdhmm«ﬂ)bdow.ﬂﬂsmmddmﬂiuhmyminlm:ﬂnuunlillham
Change Date. - :

11:#Nmﬂaldﬂwill_lhmdﬂmninuhnmmloﬁhnmhlyplwmMmuhmﬂ‘mmmﬂhuﬂpﬂpﬁpﬂﬁulﬂ
wmmuhmmh&limmuﬂurﬁym:ﬂmymhﬂmmhmhmuiaﬂyequdpm The result of this calculation
- will be tio now amaunt of my moathly paymcnt.. -

(D) Limits on Interest Rute Changes

........ irmrsmsmmcsnsevorssessasnssnsasrasansensissssirsss
........ Brvrrres My interest rate witt ncves be greator than ..... 1 2.1 25...... %, which is calied the “Maximum Rate.”

(E) Eficctive Daie of Changes *
Mymwmmmmmﬁwmmmm lwiﬂpayﬂumuudmymwmﬂhlypiyumb:Mnu&nﬁm
mmﬂypaymduelﬂudumm“ﬂmﬁmdmymuypwmgﬂqm

(F) Nollce of Changes

The Note Hgiderwilldelimnrm-illnmannnﬁmofmychuwhmyndjummwmmﬂ:mofmmﬂypym
before the effective date of any change. The notice will inchude information required by law 1o be given me and slso the tille and telephone number of
a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
Th:Nntemvidﬁfwﬂuﬂanm'lqﬂmlnmmﬁommldjuﬂ:bhhﬂﬂmnwimmaﬂmﬁmhsulﬁxedmm“
follows:

& FIXED INTEREST RATE CONVERSION OFTION

(A) Option te Convert to Fized Rate

IMHIMMMWMMIMWMIWMMHMMimi{h}willnﬂpﬂmilmtudum The “Conversion
Optim"hmyopliunlommmm:mInmrequiradlnpnybylhhﬂm&mmndjumhlamwuhmumlhnhmmmm
calculated under Sedtion XB) below.

o

12/8/94




n:- Mg e s g

Tom e gk s Londbrks . o -I-I-ll-?.-‘l—:—-n-r.:_n.._pm-u.-n-\.u ———
oy - : L. L RPLIL L E .

EY ARy FEHLERE A TR o)
[ ] - 'J - '._-

llhutM_ldlylnutiﬂullmIwmllndnln;[ii)mﬂnmeﬂanmlmmhindnﬁukuwlhnﬂmwmwyw:(iﬁ)mh

Cunmimum.Imm_mﬂhm]ﬂum-mphumwﬁmmanml!mh;{i\r)hyldﬂnnpa:iﬁadbylhnhlﬂe

o Holder, I must pay the Noto Holder & conversion fee of US. § ........... A" S— - and (v) 1 must sign and give the Noic Holder any documents
ih¢ Note Holder requires 1o effect the conversion. '

(8) Calculation of Fixed Rals
L Hymw.ﬁudillﬂ'ﬂdrmwillhmﬂhlh&dﬂdﬂmmm*lu@hduﬁdduanMNMdhr
spocified by the Noto Holder for (1) if the original ﬁﬁﬂmhm“limmwmmmww

60-day mandatory delivery commitments, plus ........ ive-eights - ._.....nl'mmpuiu{...._..,ﬁ.Zﬁ ..... .. %), roundcd

. to the nearest one-cighih of ons percentags point ﬁ.lﬂ%}u(i)ihuiﬁnﬂﬂafﬁﬂdnilimuhﬂ. 35-yoar fixad Taie MOngages

covered by applicsble 60-day mandatory delivery comwoitments, phus . e of cOs porceniage poisk

' {.._....._.‘Mﬂ... ........ ﬁ).rmmdndlnlh'mﬂmd.llhafmm’nh{ﬂ.n;;} EMMMMMMWW

mnnpphubllmmmmmllwhhh.hm Holdor will determine my interest rais by using comparable infonmation. My new raie

| -MWMW_&B}WMMWHMMMMMHWHD}M

" (C) New Puyment Amount and Effective Date

if 1.choose m:mhh%ﬂ%hmmwm&mdeyﬂmmﬂMhm
hmrh_MMl-w’anmhmthwuhmwilynauunymﬁmm:ﬂ-inm

~ oqual payments. The sesult of this calculation'will be the new amount of sy monthly payment. Begioning with my first monthly payment aflor the

qum'leiﬂpf-ﬂBMMHmyMypthm&yM

C. TRANSFER OF TIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
| I.-MWW#MMMNWMNMBHMMMM.W
Covenans 17 of the Security Instrument is amaended to read as follows:

. Tranafer of the Property or a Beneficial Interest in Borrowes. Hmuwmﬂmwuwmhlhnﬂu
“mrqwd(nrihmmnmmmkmummmam-mmmmammm
Imlc:nur.ﬂhmMMWpM‘hﬂdﬂmmwﬁlwlyw. However, this oplian shall aot ba

-;ﬂﬂciiédhyLmduifsmchnhprdwbymhlﬂhwuofﬂum&mmymm Lender also shall not excrcise this option if: (a)
' mﬂmmhwhmmwhylnﬁuﬂﬂmq:inlauhllumﬁnuuiflmhmwhﬁgﬂhhh

EMW“W#MMWHMMMWB@MMJM The actice shall

p'widnlpuiodoi'mlhﬁﬁm!ﬂﬁwimhdmhmhwﬂmﬂadmmBmmnm“rnﬂmmdbyﬂil

Security Instrument. ﬁhmﬁiﬁhpy“myhhh%dﬂﬁﬂhﬂamyhmmym:liupauiﬂadbylhil

1. ﬁmmmmmmmmmmmmm B of this Adjustable Rate Rider, the unondment 10
Uniform Covensnd 17 of the Security Insrument containod in Section C1 lbovu:h:lllhepmtnheheﬂ‘ed.uﬂﬂumviﬁmlofuﬁhm
&ml?thMMWhthm
- Transter of the Property or & Beneficial Interest in Borvewer. Hﬁuwmdmmwumm&‘iimuw
md(uilmwmhmhmumﬁmwhmimlwﬂm}wﬁmLmd:'lpriumm

-lw_my,ﬂhmmhmeMthmmmwmmw However, this option shall sot be

emmwmwmhmwmmudmmammwmm

BY SIGNING BELOW, Bocrower accopis and sgrees 10 the oruw and contained in this Agjusiable Rate Ridar

Gafy & Lee Serrawer
N (Seal)
Berrewsr

(Seal)

Barrowsr

P b e Wﬂ'ﬂ—"ﬂ"‘wm
Beryewver

12/8/94
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~ certain common areas and facilitis, as described In

~ of Lender;

P L T, T T T TR LA S L TR T T RSP LT . e, § SRR L RS T ad T FLE LR

" PLANNED UNIT DEVELOPMENT RIDER

- mmmmDUmDMﬂmmmmhmmﬂﬁg___lﬂh_dayd_oﬂnhﬂL_,m_%
an_disincomratedimnandshallheda:medtoamendandemtﬂmetgage,DeedomeSmnityDeed(the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note 0
Scott Mortgage Corporatdiom .
ufthesamedateandcoveﬁngthepropertydescribadintl;eSgcmityInﬂrummtmdlmdat
: 48506 = 9.4 - = » E » ~W-Fwl-bish AL

. L=, ]

“The Property includés,butisnntlimitedtn,aparcel uflahdimlrovedwiﬂladwﬂing.wgethﬂ'wiﬂlmhersuchparcelsmd
___Real Volume 298, page 885, Real Volume 228,

] Ll gilis ym - -
=31 01— - ' e - ol T - 18 L fHT C V¥ w100 = - » [ et g » 1= *F- T8
- -

499 e

~ (the "Declaration”). The Property is a part a planned unit development known as _Southlake Townhomes

(thc. "PUD"). The Property also includes Borrower's interest 1n the homeowners association or equivalent entity owning of

-manasingﬂwcmnmﬁnamaSandfmiﬁﬁwofmeHJD(ﬂn"OwnmAmiaﬁm')andﬂww,bemﬁmmwnf

Borrower’s interest. o
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

-Lendfer further covenant and agree as follows:

A. PUD Obligations. Borrower - shall perform all of Borrower’s obligations under the PUD’s Constituent
Docoments. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Ownexrs
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

'~ B. Hazard Insurance. SolungasﬂwmesAswciaﬁonmintaim,wiﬁagmﬂymcmdinmmemrhr,a
"master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

ﬁlﬁm]mﬂtsfmhazardinmmeonthcm@rty;and

o (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propesty
_isdcemedsaﬁsﬁe_dtotheextemﬂlatmewquﬂmdcovmgeispmvidedbyﬂwmmmm.
- Bmajwersha]lgiveLemlerpmmptnoﬁceufanylapseinmquimdhamdinmecovmgemﬁdedbymcmm
or blanket policy. |
| mﬂaeevmt.ufadisuibuﬁOHufhazEMinmmepmwdsinliﬁuofmaﬁmnrrepairfollowingaltothe
Propertymto_commonamasandfaciliﬁesnfﬂwPUD,anyproceedsmyabletanowu‘mhuabymsignedandshaﬂbe
paid to Lender. LendershallapplythepmceedstomemnsmmedbymeSecnﬂtyInmment,withanymmmidtoBmmw.
- . C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

| Associaﬁonmaintainsamblic liability insmanccpolicyaccepmbbinfmm.mmaMemefmvmgemlmdﬂ.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
incnnnecﬁm'l_wimany"condemmtionormhenakingcfa]lmﬁypartofﬂwhnpeﬂymﬂnmnmmandﬁacﬂiﬁesofme
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. anwashaﬂmcxcqnaﬁﬂmﬁcewmmmm*smwﬂm

" - consent, either partition or subdivide the Property or consent 10:

(i) ' the abandonment or termination of the PUD, except for abandonment or termination required by !awin the

case of substantial desu_'ucuonbyﬁmmoﬂiercammltyminmecmofataldngbyomdemnaﬁonorminentm
| (1) anyamendmenttoanypmwsionofthe"ConsﬁNemDocumem"ifﬂlemvisthfmthembeneﬁt

(iii) termination of professional management and assumption of sclf-management of the Owners Association;
or | -
' (iv) any action which would have the effect of rendering the pubiic liability insurance coverage maintained by
the Owners Association unacceptable o Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amountsdisbm-sedby'LendermldermispamgrmhFshaﬂbecomeaddi&onaldehtofﬂmmwmmedhyﬂwSecmily
Instrument. Unless BmowerandLendcragreetooﬂmtamsofpaymenLﬂmeammshallbmimmstﬁ'omthedate

» | ﬂfdislmmnemattthowmtcandshallbepayable,wiﬂlinmnuponmﬁufrtimLendertanmquesﬁngpaymgm.

BY SiGNINGBgLOW, Borrower accepts and agrees to the terms and p OViSiC 15 O ained iy thjs PUD Rider.

- B_(Seal)
- 2 G AD -Borrower
- 7199634
sae AM CERTIFIED — Bomwel
| o KE OF PROBATE g
| HULTISTW fDER 2sibie Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 3491 (3/92)
DCMUSE0 - | FIRST DATR SYSTEMS. INC. Loan #: 4232666 1-615-361-5404
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