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' MORTGAGE

‘ ) TIHS MORTGAGE ("Security Instrument”) is given on__. ___October 3 .
~'19.86 - . The grantor is Steven M. Milliron and wife, Krigtine Mj l1liron
BT _("Borrower"). ‘This Security Instrument is given to _Southeagtexn
Mortgage of Alabama, L.L.C. . which is organized and existing
under the laws ofthe Statre of Alabama , and whose address is -

— ("Lender").
Borrower owes Lender the principal sum of ONE VIR {_THQ

AND FOUR HUNDIIEL

EIFTY AND NQ/10Q-w=——="——=— Dollars (US.$ 156,450,00 ). This debtis evidenced by Borrower’s note
idated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
~ paid earlier, duc and payable on_____ Novembeyr 1, 2026 . This Security Instrument secures
- to Lender: (a) the repayment of the debt evidenced lg the Note, with interest, and all renewals, extensions and modifications

of the note;(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

‘Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described proptrty located in_Shelby County, Alabama:
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zLﬂt 9, according to the Survey of Lenox Place, Phase Two, as recorded in Map
:Buﬂk 19, Page 157, in the probate Office of Shelby County, Alabama.

The proceeds of this'luan have been applied to the purchase price of the
;prmpérty described herein, conveyed tn-mﬂgfgagar{s) simultaneously herewith.

*

" which has the address of - _ 190_Lenox Drive ’
- iAlabama __35242 ("Property Address”);
o (Zip Code]}

 TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
.a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”

| ig’ram: and convey the Property and that the Property 18 anencumbered, except for encumbrances of record. Borrower warrants
~and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

- variations by jurisdiction to constitute a uniform security instrument covering real property.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

N the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

5. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for
1 (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
| - leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly

flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
' to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
- items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
- amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
| Estate Settlement Procedures-Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless

|- another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
_amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
' reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

- (including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
- pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
" account, or verifying the Escrow Items, unless Lender pays Borrower mterest on the Funds and applicable law permits Lender
" to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
- tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
~*is made qr applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
. on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
- | _give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
~ for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

. Instrument. |

If the Funds held by Lender exceed the amounts permjtted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at

~ any time is not sufficient to pay the Escrow Tiems when due, Lender may so notify Borrower in writing, and, in such case
' Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
. nO'mOre than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

" any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
' or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
- secyred by this Security Instrument. E

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
. paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bormrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the

- Property which may attain priority ower this Security Instrument, and leasehold payments or ground rents, if any. Borrower

. shall pay these pbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them

on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid

| under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
| 'the payments.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8)

- agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
' faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to
- prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
"« may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
- satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
' Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender

- ~may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

- hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
- Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

- of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

- | - restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to

-~ settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property

- oro pay sums secured by tlns Security Instrument, whethe:rm'notthm due. The 30-day period will begin when the notice

s gwan

.~ Unless Lender and Bn:rmwer otherwise agree in wnung, any application of proceeds to principal shall not extend

- or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

- If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resniting
from damagemthePropmyprmrw theacqmmuonshallpasstoLendcrtotheextcntnfﬂlesmnssecmedbytlus Security
Instrument immediately prior to the acquisition,

| 6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Applmatmn,

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
- after the execution of this Security Instrument and shatl continue to occupy the Property as Borrower’s principal residence
-for at least one year after the date of occupangy, unless Lender otherwise agrees in writing, which consent shall not be

f unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not

.; destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
‘be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement

~ could result in forfeiture of the Property or otherwise materially i impair the lien created by this Security Instrument or Lender’s

-security interest. Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the action or
proceaeadmg to be dismissed with a ruling that, in Lender’segood faith determination, pwcludesforfemlreofﬂwﬂmuwers

; interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security

. interest. Borrower shall also be in default if Borrower, dering the loan application process, gavema:ma]ly false or inaccurate

I'. inforsation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evldenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as

| a principal remdence If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

' ‘ H Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the

| merger n writing,

R " 7. Protection of Lender’s Rights in the Property.= If Borrower fails to perform the covenants and agreements

o contamedmthlsSecm'lty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property

- | - (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare or to enforce laws or regulauons) then Lender

? may do and pay for whatever is necessary to protect the value ufthePropaty and Lender’s rights in the Property. Lender’s

“actions may include paying any sums secured by a lien which has priority over this Security Instrament, appearing in court,

paymgmasonableaﬁome S’ fe»esandemenngnnﬂlePropertymmakerepmm Although Lender may take action under

aragraph 7, Lender does not have to do so.
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

’ Secmty Instrumient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

-the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
_payment.

; 8. Mortgagelnsurance Iflsnderreqmredmortgagemsmnceasacondmnnofmahngﬂ\elmsecmedby

thlS Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

“reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

- required to obtain coverage substantially eqmvalent to the mortgage insurance previously in effect, at a cost substantiatly

 equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved

by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

“a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

| lapsed or ceased to be in effect. Lcndcrwﬂlaccapt,useandremmthesepaymemsmalossresewemheunfmmtgaga

msm'anne Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

o —
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 the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

| and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

-and Lender or applicable Iaw.

9. Inspﬁctmn Lender or its agent may make reasonable entries upon and inspections of the Proparty Lender shall

| gﬁre Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ms-.pecunn

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

) any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

- and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the

- fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
byﬂnsSecuntyInstrumentunmedlatelybeforem“ahng unless Borrower and Lender otherwise agree in writing, the sams

. secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

-~ (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in

whlchmefmrmmketvalueofthePropel-tyunmedmtelybeforeﬂwtahngm]cssthanﬂlemnomtofthcsumssecmdnn-
' mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
~ vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemndr offers to

makeanawardorsetﬂeaclmmfordamages BnrrowerfaﬂstorespondtnLendermthm3ﬁdaysaﬂerﬂwdamﬂ:lenouoe

is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
- or to the sums secured by this Security Instrument, whether or not then due.
~ Unless Lender and Borrower otherwise. agree in writing, any application of proceeds to principal shall not extend

*5 “or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or

| modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

nanrrnwersha]lnotoperatctﬂreleascﬂlchablhtynfthennmalewanmmwcrsmccsmrsmmtamt. Lender
“shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or

i otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original

. Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
- a waiver of or preclude the exercise of any right or remedy.
| 12. Successors and Assigns Bound; Joint and Several Lmblllty, Co-signers. The covenanis and agreements of

. this; :Security Instrument shall bind and benefit the successors and ass:lgns of Lender and Borrower, sub_]ect to the provisions

ﬂf paragraph 17. Barrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrmnent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
' Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that"Lender and any other Borrower may agree to extend, modify,
- forbear or make any accnmmodauﬂns with regard to the terms of this Security Instrument or the Note without that Borrower’s

. consent.

13, LnanCharges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

chai'gﬂs and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection

" with the loan exceed the permitted lithits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
.+ the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will

‘ : be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
o adlrectpaymenttoBorrower If a refund rednces principal, the reduction will be treated as a partial prepayment without
- | any prepayment charge under the Note.

14. Notices. Any notice to Borrower mﬂdﬂd for in this Security Instrument shall be given by delivering it or
" by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
' Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein aranyﬂﬂwradﬂressLenderdemgnatesbymuccmBonower Any notice
. provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided

. - ' in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
3unsd1cuon in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note

- ctmﬂmts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

- can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

- aredeclaredmbeseve;rable
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

- interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
- person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
~ secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

. law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

| of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
| by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
- - any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

 enforcement of this Security Istrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period

- as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
' (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
“occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
i Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

- require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
' : the sums secured by this Security Instrument shall continwe unchanged. Upon reinstatement by Borrower, this Security In-
' strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this
" right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

. Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
+ (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may, be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
- i Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

.~ The notice will state the name and address of the new Loan Servicer and the address o which payments should be made.
- | 'The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release

' of any Hazardous Substances on or in the Property. Borrqwer shall not do, nor allow anyone else to do, anything affecting

- the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,

' - use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
. to normal residential uses and to maintenance of the Property.

Bomrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by

| any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or

- ' Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
. regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
- Borrower shall promptly take all necessary remedial actions im accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substances

- by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
'~ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive maicrials, As
~ used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
- that relate to health, safety or environmental protection.

- NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17

- unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

- default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must

- be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration

- | of the sums secured by this Secority Instroment and sale of the Property. The notice shall further inform Borrower

~ of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default

. or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified

~ ' inthe notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrnment

" without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender

- shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
~ but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in _Shelby County, Alabama, and thereupon shall sell the Property to the ]nghest bldder
at puhhc auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
| Lender’sdeed conveying the Property. Lenderﬂritsdeﬁigneﬂmaypurchasethehoperty atanysale, Borrower covenants

| .and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, inclading,
‘but not limited to, reasonable attorneys’ fees, (b) to all snms secured by this Security Instrument; and {c) any excess
to the person or persons legally entitled to if,

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeni: without charge to Borrower. Borrower shall pay any recordation costs.

| -~ 23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
‘curtesy and dower in the Property.
'- 24, ‘Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

wuli this Security Instrument, the covenants and agreecments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
- | [Check applicable box(es)]
| - [¥] Adjustable Rate Rider - [] Condominium Rider | 1-4 Family Rider
[ Graduated PaymentRider [ ] Planned Unit Development Rider (] Biweekly Payment Rider
:| Balloon Rider "] Rate Improvement Rider 1 Second Home*Rider

[]  Other(s) [specify]

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Wmesses

(Seal)
---BOrrower

#mj MMJ (Seal)
Krfistine Mil¥iron ---BOITOWEr

[Space Below This Ling For Acknowledgment]

. TTRTE OF ALABAMA
' COUNTY OF JEFFERSON

j I, Lamar Ham, a Notary Public in and for said County, in said State, hereby
: certify that Steven M, Milliron and wife, Kristine Milliron whose names are signed
* to the foregoing conveyanee, and who are known to me, acknowledged before me on this
i day, that, being informed of the contents of the conveyance, they executad the same
| vnluntarlly on the day the same bears date.

" Given under my h nd and official seal this 3rd day of October, 1396.

A
| ELamar_Ham,.Nntary Public

;My Commission Expires: November 9, 1997

. | THIS INSTRUMENT PREPARED BY: LOAN #: 4232070
| Lamar Ham
;3512 0ld Montgomery Highway
- Birmingham, AL 35209
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 3rd . dayol...QCtODEY . s 5 19 596 .. .ed
- i3 incorporaled hﬂumﬂﬂullbedem#dlummtduidmpplanuﬂﬁwhlw;c. Doedoan:ﬂanecurilmed(ﬂu“Smity hmrum:l“}';fﬂw
same date  given - undersi { “Bosrowes” Bomrower’s Adjustable Rate Nole (the “Noie’) to
ame, duie. Gven by e g O ADAA S dee o o

(ihe “Lender™ of the same date and covering the property described in the Security Instrument and located at:

190 Lenox Drive, Birmingham, Alabama 35242 o

| (Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THIE MONTHLY PAYMENT.

" THME NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TIE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT TIE

ADJUSTABLE RATE TO A FIXED RATE

- ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower and Lendes
further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
" The Note provides for an initial inferest vate of 7315% The Note provides for changes in the adjustsble interest rate and the
monthly payments, as follows: .

" 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

" The adjustable interest rate I will pay may change on the first day of mva“berl. 19 99 _ and on that day every
pesmesreriters deessreprarasos month thereafler. Each datc on which my adjustable interest rate could change is called & “Change Data.”

- Beginning with the first Change Date, my adiustable interest rate wilt be based on an Index. The “Index” is the weekly average yicld on
© United States Treasury securities adjusted to a constan maturity of ... QNe. ... year(s), ss made avsilable by the Federal Reserve Board. The

‘most recent Index figure available as ol the dale 45 days before cach Change Date is calied the “Current Index,”
If the Tudex iv ne longer availuble, the Noto Holder will choose a new index that is based upon comparable information. The Nole llalder
L]

will give me notice of this choice,

(C) Calculation of Changes
‘Belore élclb ' Date, the Note Holder will calculate my new interest raic by adding twoandthree—quarters
pereentage poini(s) {....S.2..0. ) .. %) 10 the Cusrent Index. The Note Holder will then round the sesult of this addition 10 the nearest one-eighth of
one percentage point (0.125%). Subject 1o the linits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. |

TheNﬂeHnlda'mllﬂmdctmtumﬂummunlnﬂhenmlﬂyplymmlllulwuuidbamﬂimmrepayﬂw id that 1 am ‘
expected to owe at the Change Date in full on the Maturity Date at my new interesi vato m substantiaily equal payments. The result of this calculation
will be the new amount of my monthly payment.. -

(D) Limits on Interest Rate Changes

e The interest rate 1 am required to pay at the fint Change Dalo will not be greater than 9'375 % or less than
2230 5% Thereafier, my sdjustablc inlercst rafe v?'ll Jrever be increased or decreased on any single Change Date by wore than
LWO reerrerenneees PETCENAAEE POINA(S) (oot .. %) from the rale of interest | have been paying for the preceding

T ionths, My interest rate will pover be greates than "L B e which is called the “Maximum Rate.”
(E) Effective Date of Changes

My new interesi rate will becoms effective on cach Change Date. § will pay the amount of my new monthly payment beginning on the first
monihly payment date after the Change Date until the amount of my monthly payment changss again,

(F) Notice of Changes

‘I'he Note Holder will deliver or mail fo me a notice of any changes in my adjusiable interest rate and the amount of my monthly payment
before the eflective date of any change. The notice will include information required by law 1o be given me and also the title and telephone number of

2 person who will answer any question [ may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Noic provides for the Borrower's oplion to convert from an sdjustable interest rate with inlerest rate jimits to a fixed interest rale, as
follows:

£ FIXED INTEREST RATE CONVERSION OPTION
(A) Option t6 Convert (o Flxed Rate - -

lhwlConvﬂIiunﬂplinn\ﬂ\ichlm:xﬂﬁmunlmlmhdcfmllnrlhi:ﬁndim $(A) will not permit me 1o do so. The “Conversion
o Gplinn"i:myowimtu-mmunmmmelmrequiredmp-ybyuﬁnﬂolcﬁmnmndjumhiemewi!himmmelhtﬁutoﬂuﬁmdma
" calculsted under Section $(B) below.
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| the Note Holder requires to effect the conversion.

- .WMW iy 3
T E . Py R i ey WO = e

af least 30 days llﬂtil;'#thl! I want 1o do »0; {ii) on the Conversion Date, | must ot bo iy dofauit under the Note or the Security WM; (iil) on the
CmvaﬁmﬂmlmmhwhmMumdnplmmz%WMﬂnmm 12 M{i:i}bfl date apecified by the Note
Holder, 1 mwist pay the Note Holder & conversion fee of U.S. s 2V 00 ... and {(v) 1 mus sign and give the Note Holder any documenis

(B) Calculation of Fixed Rate
My new, fixed intercst rate will be equal to the Federal National Mortgage Association’s sequired net yicld as of s date and time of day

| specified by the Nate Holder for (i) iflhnorumf 1.term of this hmﬂml!mmwﬁmdnhmlﬂ‘egégﬁdwwm
60-day mandatory delivery comnritments, plus ...\ 1?&:61_51’1 ....... > O of one percentage paint (...

{C) New Piymml Amount and Effective Date

I 1 choose tu:xaciuﬂi&mvmim()ptim,thﬂmmﬁnﬁmhmwﬂwnwwiypmm“ldhmm
tn_mytlwmpaic_l-principalinnexpededlnmmﬂwmmﬁmmwhﬁnﬂmm Maturity Date at my new fixed inderest rate in substantiaily
equal payments. The result of thiz calculstion will be the new amount of my monthly paymend. Beginning with my firt monthly psyment afier the
Coniversion Date, 1 will pay the new amount as mry monthly payment until the Maturity Date.

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. lhﬂﬂamwuﬂmhﬁﬂnmmimmm&wuﬁﬁmumldMMBﬂm&Adjmm Rider, Uniform

 Covenant 17 of the Security Instrument is smended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il is sold o
transieeved {or if a beneficial interest in Borrower is sold or transferved and Borsower is nol a natura! person) without Lender’s prior writien consent,
Lender may, of its option, require imnvediate payment infull of all sums sccured by this Security Instrument.  Flowever, this oplion shall not be

exercised'by Lender if exercise is prohibited by Tederal law as of the datc of this Security Instrument. Lender aiso shall not excrcisc this opiion if: (»)
-ermvauumm_b:'mbrningdmlmdﬂhﬁ‘mﬁnnmpﬁmdhylmdummlumﬂwhnumdlruﬁfmuihmlm were heing made 1o the

tramaferee; M{h)undﬁrmblydﬂmhmﬂutlﬂﬂa‘lmﬁtywﬂlnﬂhhmhedbyﬂnlm assumption and that the risk of a breach of any

" covenant or agreement in this Security Instruivient is scceplable 1o Lender.

- quhqcxtu:mpmrnhld_bylpplkablehw,l.nﬂermnycharge:mﬂefmu:mﬂiﬁmln Lender's consent 1o the loan assumplion
lgﬂamynhmﬁcﬂ%uﬁﬂmmﬁmmmmhnlymmﬁﬂhwmmlmmm&wmmguhk@ﬂlIho
promises and agreements made in the Note and in this Securily Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument untess Lender releases Borrower in writing.

| If Lender excreises the oplion to require immedisie payment in full, Lender shall give Borrower notice of acceleration. The notice shall

pm_v‘idl_:lpaiodofmllusﬂunm&}uﬁomﬂwdmﬂumﬁuhdﬂiwdwmihdﬁlhhwﬁchBurmnuﬁpnyﬂlmm'edhylhh

Security Instrument. HBnnnwliilnnpwﬂmmpﬂonuﬂnupimimofdﬁ:paiod,hﬂﬂmyhvokemymdiﬂpamimdhylhil
Security Instrsment without further notice or demand on Borrower.

2 1rw.ummmmmmmmmmmmmm.ndmmmnu«,m-m:::

. Uniform Covenant lTnfﬂn-Smni_ty.kmmthSmimCIahnwﬂullﬂmumlnhehaﬂmmuaprnﬁsi«uoflhiﬁnm

. Transfer of the Property or s Beneficial Interest In Borrower. Etllwmpﬁofﬂnhnputymmyiﬂmhhhmldnr
mfmed(uihhauﬁdﬂhwhﬂmrminuldﬁwnudmdﬂurmhndnnﬂwﬂm}wiﬂmﬂlnﬂu'l.prhtmmm

exercised by Lender if exercise is prohibited by federal Iaw as of the date of this Security Instniment.

If Lender exerciscs this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not less that 30 days
ﬁ'ﬁmm&luﬂnMEME?M-NWWMW'MMIHmmeMM If Borrower fails to pay
these sums peioe to the expiration of this period, mmmmmmmﬁmwmwmu
demand on Borvower, |

BY SIGNING BELOW, Borrower accepls and sgrees to the terms and contained in this Adjustable Rate Rider.
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