_ Loan No. 600003 164-AUS | i
Instrument Prepared by: | - | | |
LEADERS IN LENDING B IR o |
Record & Remmn to
LEADERS IN LENDING |
1851 MONTGOMERY HIGHWAY, STE 111

I

BIRMINGHAM, AL 35216

{snﬂom-nhmmmm

| MonTGAc.E
THIS MORTGAGE (" Security Instrunent”] iugwan on _Jepty 'y i
The grantor is JAM NN ”i AND 1ERR] LYNN TENN HUSBANE NIEE
e - . - E {‘Borl‘nmr,p ’I‘hianmritylmuum::pmm
gamuu_mm__- . - — .._ﬂ._._._wi ich Is organized and exissing

under the laws of THE STATE OF MICHRIGAN _ .. . . and whose address is

2 | H‘LL.JH:; 1l WA 11 . ("Lender™).
Borrower owes Lender the principat sum of ~ _Oue Hsmdre o Himm 1.0C
Dollars (U.S. $ __106,400.00 — ) Thhdahhevﬂencedbyﬂﬁquﬁmdl*dﬂumdmu
this Security Instrument ("Note®), which provm for monthly payments, with the full debt, if not paid earlier, due and puyable
on Qctober 15t 2026 . This Security Instrument secures to Lender: (a) the repryment of the

deht cvidenced by the Note, with inu.rest and lil ren:wnl: extensions and modifications of the Note; (b) the payment of sl ;
other sums,' with interest, advanced under paragraph 7 1o protect the security of this Security lnstrument: snd (c) the per- |
formance of Borrower’s covensms and agreements under this Security Imuumtnt and the Note. For this purpose, |
Borrower does hareby mortgage, grant and convey (o0 Lender md Lender’s nmmn and assigns, with power of sale, the

following d:acrlbﬁd propeity located in _SHELBY .' | — . — County, Alsbama:

» : |

LOT 15, ACCORDING TO THE SURVEY [OF SOI.ITH FP!TY. AS RECORDED IN MAP BOO ' il FMil
102 IN THE PROBATE OFFICE OF SHE ‘I’ COlIHT‘I' AI.AIAMA; BEING SITUATED IN §

COUNTY, ALABAMA, a4

Mineral and mining rightu axuptud. et @ 1955"‘345

‘ . 3 : 1uftaf1995-34534

- | w f,ﬁ“"”“

18,4

The proceeds of this mortgage loan have been applied toward the purchase price
of the propsrty described h-rtin. cunv-yud to the mortgagors simultaneously herewith.

which has the address of _u_mnu.mmm ; __ALABASTER .

(Street) . [Cityl
IZIp M]

TO HAVE AND TO HOLD this property umo Lender and Lender’s successors and assigns, forever, wgether with
all the improvements now or h:umher trected on the property and 31l casemenis, sppurtenances, and fixtures now of
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hereafter a part of the property, All rephnemnﬁ and sdditions lllpll llso be covered by 'lhil Mll‘ﬁy lltltmliﬁnl Al of L& i5
foregoing is referred to in this Security Instrument as the "Property™. !
BORROWER COVENANTS that Borrower is lawfully scised of the esiate hmw nomyfd And_has ﬂw ti].ll ml
mortgage, grant and convey the Property and (hat the Property is unencumbered, exckpt for '
Borrower warrants and will defend generally lhe tiKle w the Pruq:erl}* against afl claimp and |
cumbrances of record.
THIS SECURITY INSTRUMENT ::umhin#s uniform covenants for national use and nnn-unrfunn covenants with Iimm:l
variations by jurisdiction to constitule a uniform w:umy instrumngsit covering real propenty.
UNIFORM COVENANTS. Borrower nnp | er covenant and agree as follows: |
1, Payment of Principal and 1 and Late Charges.Borrower shall promptly pay when doe the
principa) of and interest on the debt evidenced by the Note and |hy prepayment and late charges due under the Note.
2. Funds for Taxes and Illﬂlltm Subject to nppchah]ﬂ Iaw or to & written waiver by Lender, Borrower shall pay
o Lender on the day monthiy piymem are due: utuler the Note, until the Note is paid iq full, & sum ("Fumsls™} for: (x) yearly
taxes and assepsments which may sttain ptiomy r mla Securidy: Instrument as & lien on the Property; (0) yearly lessehold |
payments or ground renis on the Property, if {u:) yearly hazard or property insusance premiums: (d) yearly flood in-
surance premiums, if any; (¢} yearly mortgage inaurlme pr:mw+na, if any; and (f) any sums payable by Borrower (0 Lender, |
in accordance with the provisions of paragraph 3, in Yeu of the payment of moertgage insurance premiums. These ilema ase
called "Escrow Items.” Lender may, at any tm-ru: coliect snd hold Funds in an amount not 1o exceed the maxnum amount'e
tender for a federally related morigage loan W rpqmru for, Borrowet's escrow account under -the federal Real Estawe
Settiement Procedures Aci of 1974 ai amended from time o |Iim|: 12 U.S.C. Section 2601 et seq. (“RES!'&') uniess
another law that applies to the Funds sets a lesser amount. If 'so, Lender may, it any time, collect and hoké Punds in an
amouni not 10 exceed the lesser amount. Lender mily estimate the amount of Funds due on the basis of current data and
ressonable estimates of expenditures of future Bacrow Items or otherwise in accordance with applicable law,
The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumenality. or entity
(including Lender, if Lender is such an institutian) or in any Federa] Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for ing and lpplji'mi the Funds, anmuaity analyzing the escrow
account, or vtrif'ying the Escrow llems, unlesd Lender ‘pays Rorrower interest on the Funds and applicable law permits
Lender to make. such a charge. However, I.zn1!cr may pequire! Bormvmr {0 pay a one-time charge for an independem feal
esiale tax reporting service used by Lender in connection with. this loan, unless applicable law provides otherwise, Uniess
an agreement is made or applicable law requires interest to be paid, Lender M 20l be required to plr Botrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest, shall be paid on the
Funds. Lender shall give 1o Borrower, whlvour charge, an ansual lm'-umh\; of the. Punds, showing ‘credits and debits 1o
the Funds and the purpose for which each debit o the Funds wunudr. The Punds are pledged as additional security for
il sums secured by this Security Instrument. ! i
I the Funds held by Lender exceed the amounts penniued to be held by applicable law, shall account W
Borrower for the excess Funds in sccordance with the requirements of lpplicahle faw. If the smount of the Punds held by g
Lender at any time is not safficient to pay the Escrow Items when due, Lender may 30 notify Bonm in wri:m; and, in |
such case Borrower shall pay (0 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refund w Borrower any
Funda held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior t the acquisition or
sale of the Property, shall apply any Funds held by Lm:ler:tmetimenhcquism or sale a8 a credit against the sums
secured by this Security Instiument.
3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymont charges due under the Note; second, 1o smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and 1ast, to any late charges due under the Notc.
4. Charges; Llams. Borrower shall pay alt taxes, assessments, charges, fines and impositions stiributable w the

' Property which may sttsin priority over this Security Instrument, and leaschold payments or ground remts, if any. Borrower

shall pay these obligations in the manner provided in paragraph 2 or if not paid in that n'lllll!l:r;‘ Borrower shall pay them on
time directly to the person owed paymemt. Borrower shall prompily furnish to Lender all notices of amounts 0 be paid
under this paragraph. If Borrower makes thdse paymobnts dlnctly Borrower shall promptly furnish (o Lender receipus
evidencing the payments.

Borrower shall prompily :iuclurlr. any lien which hu pmrny over this Security Instrument uniess Borrower: ()
agrees in writing to the paymem of the - abligation secured by the lien in & manner scceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
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: |
opetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an l#mﬂ satisfactory o Lender !
subordinating the lien to this Security Instrument. If Lender determines that any part of he Property is subject to a Ii:Il1|
which may attain priority over this Security Instrument, Lender miy give Borrower a notice idémifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above-within 10 days of the giving iof notice.
5. Hazard or Property InsuranceBorrower shall keep the improvements now ﬁum or herealier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage! and Any other hatards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the
periods that Lender requires. The insurance carfier providing fhe insurance shail be phosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maitain coverage described above,
Lender may. at Lender's option, obtain coverage 10 protect Lender's rights in the Property hn accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable 1o Lender and shall inclulle a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Leindes requires, Borrowet shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10'the insurance car-
rier and Lender. Lender may make proof of Joss if not made prompty by Borrower. | ’
Unless Lender and Borrower otherwise agree in writing, h#urmce proceeds shall be apphied 10 TEsLOration Or Tepair
of the Property damaged, if the restoration or repair is sconomically feasible and Leader's security is not lessencd, If the
restoration or repair is not sconomically feasible or Lendier's security would be lessened, the insurance proceeds shall: be
applied to the sums sccured by this Security Instriment, whether' or not then due, with any excess paid 1o Borrower. 14
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to setile a claim, then Lender may collect the insurance pm&ds. Lender may use the proceeds to repair or restore
the, Property or 1o pay sums secured by this. Security Instrument, ‘whether or not then due. The 30-day period will begin
when the notice is given. - 5
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments yeferred o in paragraphs 1 and 2 or change the amounts of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resuliing
from damage to the Property prior to the acquisition ishall pasa to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. _ . . : .
é. Occupaxy, mmnmmmamwmsmm Leaseholds.
Borrower shall occupy, establish, and use the Proi:eny as Borrower’s principal: residence within sixty days afier the execy-
tion of this Securily Instrument and shail continue to occupy the Property as Borrower's principal residence for al least one
vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. of uniess extenusting circumstances exist which are beyond Borrower's comtrol. Borrower ashall not destroy,
damage or impair the Property, allow the Propert'y to deteriorate, or comemit waste on the Property. Borrower shalt be in
default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender's good faith judgment couid |
result in forfeiture of the Property or otherwise materjally impair the lien created by this Security Instrument or Leader’s |
security intercst, Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the action or -
proceeding to be dismissed with a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Propetty or other material il‘ElplimHnl of the lien crested by this Security Instrament or lender's security
inlerest, Borrower shall also be in default if Borrower, during the loan application process. gave malcrially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, inciuding, but not limited to, representations concemning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing.
7. Protection of Lendet’s Rights bn the Propertylf Borrower fails to perform the covenants and agreemems con-
tained in this Security Instrument, or there is a legai proceeding that may significantly affect Lender's rights in the Property
(such as 8 proceeding in bankrupicy, ptobate, for condemnation or forfeiture or 1o enforce laws or reguiations}, then Lender
«  may do and pay for whatever is necessary io protect the value of the Property and Lender's rights in the Property. Lender’s
actions may inciude paying any sums secured by a liet which has priority over this Security Instrument, appesring in tourt,
paying reasonable atorneys’ fees and entering on the Property to make repairs. Ahhough Lender may take action under
this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower gecured by this
Security insirument. Uniess Borrower snd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-

ing payment.
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8. Mortgage Insurance. If Lender required nmrtgage ihsurance as a cnndiuqu of aniﬁu the ioan. mumd by
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage m in effect. If, for Lny |
reason, the mortgage insurance coverage required by Lender l:lps:s or ceases 10 be ﬂp eﬁbr:t, Borrowes ‘shall pxy thie
premiums required to obtain coverage substantially equivalent to fe mortgage insurance pm!mls.lr in effect, at & cist sub-
stantially equivalent to the cost to Borrower of the merigage insurance previously in um ﬁ'pm an alternate morgage in-
surer approved by Lender. If substantially r.quwalum morigage MSurance coverage is qnl available, Borrower shalt pay 10
Lender each month a sum equal to one-twelfth of !Ihe yeatly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in nﬂ'cpl Lender will accept, use and retain l:hm paAymoIts as a Joss reserve in

liew of mortgage insurance. Loss reserve payments may no longer be required, at the: option of Lender, If morgage in-
surance coverage (in the amount and for the peri¢d that Lender requires) provided by an jinsurﬂ_' approved by Lender again
hecomes available and is obtained. Borrower shdll pay the premjums required to maintain mortgage insurance in effect, or

to provide a loss reserve, until the requirement iir mottgage insprance ends in accordance with any written agreement be-
tween Borrower and Lender or spplicable law. -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at the time of or prior to an inspc::lmnlspecﬁymg reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemanation or other taking of any part of 111& Property. or fnr conveyance in lieu of condemmnation, are hereby assig-
ned and shall be paid to Lender, .

In the event of a total taking of the Pmperty. the pru-nends shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any :ftcess paid to Borrower. In the event nf A partial aking of the Property in
which the fair market value of the Property unmdmely before the taking is equal 1o or gmtur than the amount of the sums
secured by this Security Instrument immediately bﬁfﬁn the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sgcured immedistely befbre the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any baiance shall be; paid to Borrower, In the event of a pariial taking of the
Property in which the fair market value of the Property iimmediately before the taking is Jess than the amount of the sums
secured immediataly before the taking, unless Burruwriand L'pnder otherwise agree in writing or unless spplicable law
otherwise provides, the proceeds shall be applied to the sqms sccured by this Security Instrument whether or npt the sums
are then due.

If the Property is abandoned by Borrower, or if, aqu mnbe by Lender to Borrower that the condemnor:offers 10 make
an award or settle a claim for damages, Borrower fails to fuapnnd 0 Lender within 30 days after the daw the natice is given,

. Lender is authorized to collect and apply the proceeds, at its option, either to restorstion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ln_pnpphcmmn of proceeds 1o Fl'llh':lﬁﬂ shall not extend Or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or ¢hange the amount uf such payments.

11. Borrower Not Releazsd; Forbearance By Lender Not » WalveExiension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shsll not operate to release the liability of the original Borrower or. Borrower’s successors in interest. Lender
shall not be required 10 commence procaddings against any successor in interest or refuse to extend time for paymemt or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the sxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sacurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Ingtrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the
Note without that Botrower's consent.

t3. Loan Charges. If the loan sccured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or 0 be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such:loan charge shall be reduced hy the amount necessary to
reduce the charge to the permitted Himit; and (b) any sums slready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
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making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nole. ! -

14. Netices. Any notice 10 Borrower provided for in lﬁli}i:Smuﬁty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of dnother method, The notice shall be direcied 10 the |
Property Address or any other address Borrower designates by nutlcc to Lender. Any notice to Lender shalt be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice. to Borrower.  Any notice
provided for in this Security Instrument shall be desmed Lo have been given to Borrower ot Lender when given as pravided
in this paragraph. i ' |

15. Goveraing Law; Severability. This Security Instfument shall be governed by federal law and the law of the.
jurisdiction in which the Property is located. In the event that any pmvhinn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. fTu this end thJF provisions of this Security Instrument and the Nole are
declared o be severable. | | : |

16. Borrower’s CopyBorrower shall be given one conformed copy of the Note and of this Security Instrizment.

{7. Transfer of the Property or a Bemeficial Interest in Borrovidall or any part of the Property or any intcresl in
it is sold or wransferred (or if a beneficial interest;in Borrower is: sold or transferred and Borrower is not & natucal person)
without Lender's prior written consent, Lender may, at its option,. tequire immediate payment in full of all sums secuded by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Z

If Lender exercises this option, Lender shall give Borrowerinotice of acceleration. The notice shall provide periog of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay theie sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. |

18. Borrowsr’s Right to Reinstatelf Borrowér meets certain conditions, Borrewer ghall have the right to have en-
forcement of this Security Instrument discontinued at any time prior 10 the catlier of: (a) 3 days (or such other period as III:*
plicable law may specify for reinsiatement) before sale uf the Property pursuvant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Secwrity Instrument, Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants uf agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited td, reasonsble atomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sd}curity I:ﬁlrum:m. Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, thik
Security Instrument and the obligations secured hereby shall remain fully effective as if no aeulerﬁtinn had occurred.
However, this right to reinstate shall not apply in the casec of acceleration under paragraph 17.

‘ (9. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note (togetber with this Security
Instrument) may be s0ld one or more times withaut prior notice to Borrower. A sile may result in al change in the enity
(known as the "Loan Servicer”) that collects monthly paymems due under the Note and this Security Insorument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any ‘other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, aaything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall nol apply o the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generslly recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

: Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any

»  governmental or regulatory agency or privale party involving the Property and any Hazardous Substance oF Environmental
Law of which Borrower has actual knowledge. 1If Borrower learus, or is notified by any goveramental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Brvironmentai Law,

As used in this paragraph 20, "Hazardous Substances® sre those substances defined as taxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum producis,
toxic pesticides and herbicides, volatile solvents, materials mnu#:ing asbestos or formaldehyde and radioactive matenals.
As used in this paragraph 20, 'Environmental Law" means fedetal laws and laws of the jurisdiction where the Property is
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located that relate to health, safety or environmental protection. to | i -
NON-UNIFORM COVENANTS, Borrowet and Liender Rirther covenant and agree as follows: |

21. Acceleration; Remedies. Lander shall give notice to Borvower prior to a0

airy covenant or agresment in this Security Instrumsent (bit mot prior to acceleratio
law provides otherwise). The notice siall spacify: (a) the default; (b) the actida
less than 30 days from the date the notice I gives to Borrgwer, by which the 4
cure the defauit on or before the date specified In the notice may result In '
Instrument and sale of the Property. The notice shall further inform Borrower

y other defenss of Borrower to' 3

y Londer st apton may et feimcten

the right to bring a court action to assert the non- axistence of a defanit or
and sale. If che default is not cured on or bafore the date specified in the
paymaent in full of all sums secured by this Security Instrument without

and any other remedies permitted by ble law. Leskder shail ba entitied $o coliect alf axpenses incmred in: purseing
the remedles providad In this paragraph ﬂ,'lndu&ng,!:mmlhﬂudm,mﬂkm'fﬂﬁmﬂdh
evidence. |

If Lender invokes the power of sale, Lndushllilv-lmproflmﬂuwlﬂrmhth-mm&dh

paragraph 14. Lender shall publish the notice of sale once a week for thres consecutive weeks in 2 newspaper published
: County, Alabama, and thereupon shall sell the Property to the highest bidd

public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander’s
dead conveying the Property. Mﬂlﬂmwmﬂmmwnmm. Borrowsr covenamts and
agress that the proceads of the sule shall be applied it the following order: (») to all axpanses of the sale; incinding, but nox
limitad to , reasonable attornays’ feas; (b) to all sums ssciwred by this Security Instrament; and (<) aisy axoesq Lo the person
or persons legally entitied to It. | i

22. Release. Upon payment of all suins secured by ihis Security Instrument, Lender shall retease this Security
[nstrument without chazge to Borrower. Borrower shall pay any fecordation costs. |

23. Walvers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all nights of cur-
tesy and dower in the Property. |

24, Riders to this Security Instrumentf one or more riders are executed by Borrower and recorded (ogeiher with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the .covenanis and agreements of this Secutity Ingtryment as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] ’ : |

Adjustable Rate Rider [ icondaminium Rider [ 14 Famity Rider

:' Graduated Payment Rider | : Plannud Unit Development Rider Biwmkly Payment Rider
Balloon Rider D Rate iinpmvument Ii'u!nr D Sq;:mnd Home Rider

__J Other(s) [specify] : | |

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Insgument

and in any rider(s) executed by Borrower and recorded with it.
v
S TINNEY I

— (Seal)
-Borrower

Witnesses:

(Scal)
-Borrower

1 | . - [Siﬂll}
-Borrower

Social Security Number

(Seal)
-Borrowet

Social Security Number
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" This instrument was prepared by

et e e e T e L e S L 1 e

. STATE OF ALABAMA, County ss: E.f
| | 23 day of temb . 1996 L the undersigned
| On e 23 ’ Septen . irNumy Public in and for said county and in said state, hereby certify dfl
James S§. Tinney, II and Jerri Lynn Tinnemy, Husband and Wife, . 5: -

' - - , whose name(s)  are signed tovthe

'fnregnihg ¢nnveyance, and who are known to me, acknowledged before me that, being informed of th;e::snﬁ;s

~ of the conveyance, they executed the same voluntarily and as their acton the day the same date.

R Given under my hand and seal of uft:ice this 20th day of tember ’ 1996 - éj

~ ~ My Commission Expires: Wf - f /

%

Hnlliﬁan, Shockley & Kelly
- 2491 Pelham Parkway
Pelham,, AL 35124
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