STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on OCTOBER 4, 1996, by and between LARRY J. HILL AND WIFE, TERESA A. HILL (herzioaler neferred 0 as
“Mongagor”, whether ane or more) and the ARCO EMPLOYEES CREDIT UNION (hereinafier referred o ns "Mortgagee™), whose address i 1608 TTH AVENUE
NORTH, BIRMINGHAM, ALABAMA 35203 10 sccure the indebtedness of Lsug .ay.ammu. (herinafier refesred & as “Borrower”, whether
one or more) to Mortgagee. : ' 1Us ; AN CERTIFIED | |

SHELDY COUNTY NOGE OF PRDDATE
MDESERS (20

WHEREAS, said Borcower, is jusily indebted 1o Mortgagée in the smouni nl'ﬂ.ll-l,m.ﬂ wgether with any advances hereinafier provided, in the lawful moacy of
the United States. which indebtedness is evideniced by s Promissory Mote of even date herewith which bears interest as provided therein and which is payable in sccondance
with its terms, with the entire Debt, if not sooner paid, due and payable on OCTOBER 4, 2011.

NOW THEREFORE, in consideration of the premises and of said indebledness and in_order (o secure prompt payment of the same. according ter the erma amd
stipulations conmined in said Promissory Note and any and all exlensions and renewals thereof, or of any part thereof, and any other amounts that the Morggages or jis
SUCCESsOrs or assigns may advance 1o the Borrower or Mortgagor bicfore the payment in full of said Mortgage indebtedness, and any additional intcrest that may becotne due
on any such extensions, renewais and sdvances or any pert thervof (the aggregate amaunt of such debt, including any extensions, renewals, advances and interest due thereon,
is hereinafter collectively called "Debi”) and compliance with all:the stipulations herein contained, the Morigagor does hereby gram, bargain, sell and convey umo the
Mortgagce, the real estate described as follows: '

LOT 48, ACCORDING TO THE SURVEY OF OAK GLEN, FIRST SECTOR, AS RECORDED IN MAP BOOX 9, PAGE 104, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

Source of Title; INSTRUMENT NO. 1994-20045

TO HAVE AND TO HOLD the real estate unto the Mortgagee, s successors and assigns forever, together with all the improveninis now nr hereafier erected an
the real estate and all easements, rights, privileges, lenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, ‘water rights and water swock and sll fixtares
now ar hercafter attached to the same real aste, all of which, including replacements and additions thereto shall be deemed to bo and temain & pan of the real estate caversd
by this Mongage; and al} of the foregoing are hereinafter referred to as "Real Estate“ and shall be conveyed by this Marngage.

The Morigagor covenents with the Morngagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to s¢li and canvey the Real
Estate as aforesaicl: that the Real Estate is free of all encumbrances, except as stated herein, and the Mongagor will warrant and forever defend the title to ihe Real Extate
unto the Mortgagee against the lawful claims of all persons, except as ntherwise hergin provided.

For the purpose of securing the payment of the Debi, 1the Mortgagor agrees [o: (1) pay prompiy when duc all taxes, assessments, charges, fines and ofher lcns
which may attain priority over this Morngage (hereinafier jointly called "Liens”), when imposed legatly upon the Real Estate and if default is made in the payment of the Liens,
ar any part therenf, the Mongagee, af its option, may pay the same, {2) keep the Real Estate continuously insured. in such manner and by such companics s may be
satisfactozy to the Mortigagee: against loss by fire, vandalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended covernpe
endorsements, with Joss, if any, payable to the Morngagee, as its inferest may appear; such insurance to be in an amount sufficient to cover the Debt. The onginal msumnce
palicy, and all replacements therefor, shalk be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance polkcy and al] replacements therefar
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation o the Morgagee. The Morgagor herchy
assigns and pledges to the Mortgagee, as further security for the payment of the Diebt, sach and every policy of hazard insurance now or hereafter in cffect which inmures
said improvements, or any part thereof, together with all the right, title and nterest of the Mortgagor in and to each and every such policy, including but nol limited o all
of the Morigagor's right. title and interest in and tu any premiums paid on such hazard insurance, including all nghts to rewrned premiums.  1f the Mortgagor fails w keep
the Real Estate insured ns specified above then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable
and this Mortgage subject to foreclosure, and this Morigage may be foreclosed as hercinafier provided; and, regardicss of whether the Morigagec declares the cntire Debi
due and payable, the Mortgages may, but shail not be obligated to, insure the Res! Estate for its full insurable value (or for such lesser amount as the Morigagee may wish)
against such risks of loss, for its uwn benefit the proceeds Trom such insurance (less cost of coilecting same), if collected, 1o be credied sgainst the Debi, or, the election
of the Mortgagee, such procesds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for insurance
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Morgagee and at ance payable without demand upon of nolice w the Bormmower
or Mortgagor. and shall b secured by the lien of this Mongage, and shall bear interost from the date of payment by the Mortgagee unkil paid at the rae of mnterest provided
for in the Promissory Note, The Borrower and Mortgagor agrees 10 pay promptly when due the principal and interess of the Debt and keep anct perform every other covenant
ardl agreement of the Promissory Note socured hereby.

As further security for the payment of the Debi, the Mortgagor hereby assigns and pledges to the Morgagee, the following descnbed property rights, claims, repis,
profits, issues and revenues: (1) All rents, profits, 1ssues, and revenues of the Resl Estate from time to time accnuing, whether under leases or fENARCIES DOW exipting ot
hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereundes, the right 1o receive and rerain such renta, profits, issucs and revenucy,;
(2) All judgments, awards of damages and settlements herealier made resulting from condemnation proceedings or the tking of dic Real Estate, or any psn thereof, undet
the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estae, or any pan thercof, or to any nights appurtenant thereto,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Reul Estate, or any pant thereof. in hiow of the cxercise of the power
of emineni domain, shall be paid 1o the Morigagec. The Mongagee is hereby authorized on behalf of and in the name of the Mongagor 1o execute and deliver vahd
acquittances for, or appeal from, any such judgments or awards. The Martgagee may apply all such sums received, of any pan thercof, afer the paymgent of all the
Mortgagee's expenses incurred in connection with any procecding or transaction described in this subparagraph 2. including court costs and Mtomey's fees, on the Detx tn
such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereof so received may he released or may be used o rebaild, repair or
restore any or all of the improvements located on the Real Esate.

The Morigagor hereby incorperates by reference into this Mortgage all of the provisions of the Promissory Noje of even date herewith, Morgagor agrees that, i
the event that any provision or clause of this Morigage or the Promissory Note conflicts with applicable Jaw, such conflict shall not affect any other provisions of this Mortgage
or the Promissory Note which can be given effect, [t is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the
provisions contained in this Montgage or in the Pramissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality,
or unenforceability shatl not affect any other provision hereof; this Morigage shall be construed s if such invalid, illegal or unenforceable provision has never been contained
herein. If enactment or expirstion of applicable laws has the effect af rendering any provision of the Promissory Note or this Mortgage unenforceable sccondifig w jts terms,
Mortgagee, at its option, may require the immediste payment in full of all sums secured by this mortgage and may invoke any retradies permutied hercundar

The Mongagor agrees to keep the Real Estate and all improvements located therson in good repair and further agrees not to commit waste of permit imparment or
deteriasation of the Real Estate, and at all times to maintain such improvements in as good condition a5 they are. reasonable wear and tear ¢xcepled

If a8l or any part of the Rea) Estate or any interest therewn i3 sold or transferred by Morigagor without Morngagee's prior written consent, excluding {1} the creganon
of a lien or encurmbrance subordinate to this Martgage (b) the creation of a purchase money security interest for houschold appliances {c) the transfér by devise, descent ar
by operaticn of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or Jess not contsining an aptian to purchase, Mongagee may. al
Mengagee's option, declare all of the sutns secured by this Mongsge 1o be immediately due and payable. Mongagee shall bave waived such option (0 asccelernte if, pnor
1o the sale or transfer, Mortgagee and the person to whom the Renl Estate is to be sold or transferred reach agreement in writing that the credit of such persen i sahsfaciory
10 Mongagee and that the interest payable on the sums secured by this Mortgage shall be at such rate a3 Morgagee shall request.

The Morntgagor agrees that no delay orf failure of the Mortgagee to exercise any eption (o declare the Debt duc and payahlc shall be deemed a waiver of the
Mongagee's right to exercise such oplion, either as 10 any past or rresent. default, arxl it 35 agreed that no terms or condilons contwined in this Mortgage shall be wuved,
altered or chenged except by a writton instrument signed by the Mongagnr and signed on behalf of the Mortgagee by one of its duly authonized ropresentatives.

After defawlt on the pant of the Borrower or Morigagor, the Morigagee, upon bilt filed or pther proper legal proceedings being commenced for the fareclosyre of

this Marigage. shall bs entitled to the appointment by any compe(ent court, without notice to sny patty, of a receiver for the rents, issues andd profits of the Reat Estate, with
power to lease and contro) the Real Estate, and with such other powers as may he deemed necessary,
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Upon request of Borrower (separately or severally, if more than one), Mortgagee, st Mortgagee's option prior 1o release of this Morigage, may make fotnre advinces
to Borrower (separately or severally, if more than one). Such future advances, with interest thereon. ‘shall be secured by this Mongsge when evidenced by protaissory noted
stating that said notes are received hereby. |

UPON CONDITION, HOWEVER, that if the Bortower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note bereinabove referred
to and any or all extensions and renewals thereof and advances and any Interest due on such extensions, renewals and advances) and all other indebtodness secured
and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insumnce premiums, and interest thereon, and fulfills afl of mogagor’s
obligations under this Mortgage, this conveyance shall be muil and vold, But if: (I) may warranty or representation made in this Mortgage is breached or proves fIIIIIh
gny material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage: (3) default is made in e payment
to the Morigagee of any sum paid by the Mongagee under the authoxity of any provision of this Mongage; (4) the Debt, or amy part thereof, remaing unpaid st miq.
(5) the interest of the Morgagee in the Rea! Estate becomes endangered by reason of the enforcement of any prior lien or encambrance; (6) any statutnent of lien Is I'Iltd
against the Real Bstate, or any part thereof, under the stantos of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistenice
of the debt or the lien on which such statement is bases; (7) sny law ia passsd imposing or suthorizing the imposition of any specific tax upon this maorigage or the Dedx »
or permitting or authorizing the deduction of any such tax from thp principal or interest of the Debt, or by virtae of which any t=x lien or assessment upon the Real Esute |
shall be chargeable against the owner of this Mongage: (8) any of the stipulations contained in this Mottgage is declared invalid or inoperative by any coun of competted | |
jurisdiction: (9} Borrower or Mottgagor or any of them (a) shal] apply for or consent to the appointment of 1 receiver. trustes or liquidaios thereol of the Real Estuse 'or :
of ail or a substantial part of such Borrower's or Morigagor's assets, (b} be adjudicated x bankrupt or insolvent or file a voluntary petition in bankrupecy, (¢) fail, or adnaie
in writing such Borrower's or Morgagor's inability, genarally to phy such Borrower's or Mortgagor's debis as they come duo, (d) make n gencral assignment for the benafls . -
of creditors, (e) file a petition or an answer seeking reorgandization or an arrangement with creditors or taking sdvantage of any insolvency Inw, (f) filo an answer sdmitring o
the material aliegations of, or consent to, or dsfanlt in answering a petition filed against mch Borrower or Mortgagor i any banknupicy. reorganizing; or huahaq'qr | :
proceedings; or {g) an order for relief or other judgment or decres shall be entered by any court of competent jurisdiction, approving m petition sceking lhquhhliunldq N
reorganization of the Borrower or Morntgagor, or any of them, if mioro un one, or sppointing » receiver, trustee or liquidator of any Borrower or Mongagor ot of the Rest '3
Estate or of all or a substantial part of the assets of any Borrower o Mortgagor; then, upon the happening of any one of more of said events, at the option of the Mo i
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject 1o foreclosure and may be foreciased as now provided by Inw in g B
of past-due morigages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the time, place and kerms M sale by publhtﬂ:ﬂ . 4
ance a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to sell the Real Exate in front of the courthouss dadr . .Y
of said county at public outery, to the highest bidder for cash and to wpply the procseds of said sale as follows: fimt, 1o the expense of advertising, selling and conveying ™
the Real Estate and foreclosing this morgage, including a reasonable atotney's fee; second, to the payment of any amounts that have boen spent, or that it may then e
necessary to apend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debl and tnterest
thercon, whether the same shall or shall not have fully matured ai the date of sk sale, but no {nterest shall be collected beyond IIF duy of sale and any unearned inwred aball 3
be cradited to the Borrower: and fourth, the balance, if any, to be puid 10 the party or parties appearing of record as the owner of the Real Estate at the time of sala, afr %
deducting the cost of ascertaining who is such owner. The Morigagor agrees that the Morgagee may bid at any sale had under the torms of this Mortgage and may purchase
the Real Estate if the highest biddar thereof. At the foreclosure sale the Real Estate may be offored for sale and sold as a whoie .without firsi offeting it in any other manner
or may be offered for sale and sold in any other manner the Mortgages muy elect. The Borrower and Morigagor agree to pay al) costs, inchuding reasonable sttorney’s fess, (Y
incurred by the Mortgagee in collecting or securing or attempting to coltect or secure the Debt, or amy part thereof, or in defending or attempting to defend the priority of 3
this Mortgage against any lien or encumbmnce on the Real Estate, unleas this Mortghge is herein expressly made subject to any such tien or encumbrance: and/or all coss P
incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of compesent jurisdiction, The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Morgage. The purchaser at any such sales ahall be under no obligaton K
see to the proper application of the purchase money. In the event of a sale hereunder, the Morgagee, or the owner of the Debt and Mortgage, or auctioneer, thatl execime

to the purchaser for and in the name of the Morigagor a deed to the Real Estate.

‘Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate. ,
Piura) or singular words used herein to designate the undersigned shall be consisued to refer to the maker or makers of this Martgage, whether one of more nstural :

persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and nssigns of the undansigned, and every
option, right and privilege herein reserved or secured to the Martgagee, shall inure to the benefit of the Mortgagee's successors and assigna.

Mortgagor agreas that ail of the provisions printed above are agreed to and accepled g constitute valid and enforceable provisions of this Morggage.

STATE OF ALABAMA
COUNTY OF SHELBY

|, the undersigned authority, a Notary Public, in and for kaid County in said State, hercby certify that LARRY J. HILL AND WIFE, TERESA A. HILL whiwe
name(s) is {are) signed to the foregoing conveyance, and who ix (are) known to me, scknowledged before me on this day that. being informed of the coptents of uid

conveyance, (5)he (they) executed the same voluntarily on the date the same bears date. Given under my '\QWI on QCTOBER 4, 1996,

My commission expires: Cg ﬁl,f / q Oj Notary Public

THIS INSTRUMENT PREPARED BY: CU LENDING. INC.. 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morigagee certifics that if at any point this morigagee is assigned to & non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2(5)(19735).
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