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. ‘therein "Borrower®), and the Mortgagee,

" Navy Pederal Credit Upion” ™"~~~ ""°° " a corporstion orgenized end
existing under the laws of ~ ihe US. Government {{2USC'1751) """ """ T T
whose address is  Security Piace, P.O. Box 1340, Merrifield, VA dI119d44n T

{hurem"Lender"') ..........

WHERBAS, Borrower is indebted to Lender in the principal sum of U.S. $ 20,000, 00

which indebtedness is evidenced by Borrower's note dated JULY 24TH, 1996 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of the
indebiedness, if not sconer peid, due end payableon AUGUST 18T, 2001 X

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, sdvanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenents and agreements of Borrower herein contained. Borrower does hereby grant and
convey to Lender and Lender's successors and assigns with power of sale, the following described property located in the
County of SHELBY , State of Alabama:

||||||||||||||||||||||||||||||||||||

%

wwwwR |CHARD CHANDLER (i1 AND JANE F. CHANDLER , HUSBAND AND WIFE

LOT 62, ACCORDING TO THE SURVEY OF LITTLE RIDGE ESTATES, AS
RECORDED (N MAP BOOK 9, PAGE 174 A & B IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

THIS INSTRUMENT WAS PREPARED BY:
MAVY FECERAL CREDIT UNION
EQU!ITY LENDING

P.0. BOX 3327

MERRIFIELD VA 221193327

which has the address of 4008 CROSS GROVE CIRCLE . . . BIRMINGHAM L. ~
[Gtraat] | {City)
, Alabsme 35242-2810 (herein "Property Address™):
[ZipCuda]

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, logether
with all the improvements now or heresfter erected on the property, and all easements, rights, appurtenances and rents,
all of which shall be desmed to be and remain a part of the property covered by this Mortgage; snd all of the foregoing,
tc;}gether with said property (or the leaschold cstate if this Mortgage is on a leasehold) are hereinafter réferred to as the
"Property.” .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend gensrally the title to the Property against ail claims and demands,
subject to encumbrances of record. |
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JMO5 $481780

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal snd interest
_ indebtedness evidenced by the Note and lste charges as provided in the Note.

2 Punds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments of principal and inierest are payable under the Note, until the Note 15 peid in
full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments {including condominium and
pianned unit development assessments, 1if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium instaliments for hazerd insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time te time by
Lender on the basis of assessments and bills and reasonable estimstes thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional lender.

If Borrower pays Punds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
spply the Punds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, anal yzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Punds and applicable law permits Lender to meke such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Punds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be peid, l.ender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds showing credits and debits to the Funds and the purpose for which each debit to the Punds
was made. The Punds are pledged as additional security for the sums secured by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Punds payable prier ta
the due dates of taxes, essegsments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repeid to Borrower or credited to Borrower on monthly instaliments of Punds. If the amount of the
Punds held by Lender shall not be sufficient to pey taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments s Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no lster than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender st the time of application as a credit against the sums secured by this Mortigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Rorrower under paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under sny mortgage. deed of trust or other gecurity sgreement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments whén due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attributable to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

5. Hazard Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agsinst loss by fire, hazards included within the term “extended coverage,” and such other hazerds as Lender
may require and in such amounts arld for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by l.ender; provided,
that such approval shell not be unreasonably withheld. All ingurance policies and renewels thereof shall be in 8 form
acceptabie to Lender and shall include & standard mortgage clavse in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of logs if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repeir and shall not commit waste or permit impeirment or deteriorstion of the
Property and shell comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligstions under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, tncluding
reasonable attorneys’ fees, and take such action s is necessary to protect Lender’s interest. If Lender required mortgage
insurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
_ maintain such insurance in effect until such time as the requirement for such insurance terminates in accordence with
Borrower's and Lender's written agreement or applicable law.

Any amounte disbursed by Lender pursuant to this paragrapb 7, with interest thereon, st the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lendor may make or cause to be made ressonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequentisl, in connection with
any condemnaticn or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other gecurity agreement
with a lien which has priority over this Mortgage.
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1. Borrower Not'Released. Forbearance By Leader Not a Waiver. Bxtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in intorest of
~ Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgsge by reason of any demand made by 1he
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by spplicable law, shall not be a waijver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Horrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be ypint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) iz co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b}
is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modif y, forbear, or make any other accommoxiations with regard to the terms of this
Morigage or the Note without that Borrower’s consent and without reicasing that Borrower or modif ying this Morigage
as to that Borrower's interest in the Property.

12. Notice. Bscept for any notice required under applicable law to be given in snother manner, {a) any netice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address ag Borrower may designate by notice to Lender
as provided herein, and {b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given o Borrower or Lender when given in the menner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is tocated. The foregoing sentence shall not limit the applicability of Pederal law to
this Mortgage. In the event that sny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgege and the Note are declared to be severable. As used herein,
"costs,* "expenses” and "sttorneys' fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mortgage at the time
of exscution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowgr shall fulfill all of Borrower’s obligations under sny home
rehabilitetion, improvement, repeir, or other loan agreement which Borrower enters into with Lender. Lender, al
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not o
natursl person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of
all sums secured by this Mortgage. However, this option whall not be exercised by Lender if exercise is prohibited by
fadernl law ag of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dste the notice is delivered or mailed within which Borrower must pey all sums secured
by this Mortgage. If Borrower fails tc pay these sums prior to the expiration of this period, Lender may invoke any
remedies psrmitted by this Mortgage without further notice or demeand on Borrower.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant end agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2} the action required to cure such breach; (3) a date, no
less than 10 days from the date the notice is mailed to Borrower, by which such broach must be cured, and
(4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a
default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the
date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage
to be immediately due and payable without further domand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenszes
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the
manner provided in parsgraph 12 hereof. Lender shall publish the notice of sale once a week for three
consecutive weeks in some ncwspaper published in SHELBY County, Alabama, and
Courthouse of said County. Lender shall deliver to the purchaser Lender's deed conveying the Propesty so
sold. Lender or Lender’'s designee may purchase the Property at any sale. Borrower covenants and agrees
that the pfoceeds of the sale shall be applied in the following order: {a) to all reasonable costs and expenses
of the sale, including, but not limited to, reasonable attorneys' fees and costs of title evidence: {b) to all
sums secured by this Mortgsge; and {c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right {o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Morigage discontinued i any time prior to the earlier to occur of {i) the fifth day before sale of the Propertly pursuant
to the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
Lender )l sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contaned in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the hen
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations socured hereby
shall remain in full force and effect as if no acceleration had occurred.

Pags 3 of 4

. L. . lmirk T iy e et g i L e -— CEaTmcE s s m g R e TSR ] g B L T N . [T T ] L i = T = CEE
URPSREET T o Nakhe aonibisibinis: b rtteialivh Bttt i S g "T‘f'
Il : -t - . R . . R



5461780

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under
. paragraph 17 hereof or ebandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judiciall y appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be epplied first to
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver’s
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void end
Lendsr shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in
the Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borcower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other forsclosure action.

IN WITNESS WHERBOF, Borrower has executed thiz Mortgage.

Signed, sealed and delivered in the presence of:

T @ ...... Qg-rV e (Seat)

: o @CH B ANDLER ”I -Borrowar

Y ""ANE F._ CHANDLER Borrowe:

{Seal )

--------------------------------------------

farrowat

{Seal)

llllllllllllllllllllllllllllllllllllllllllll

~Aarrowsr

STATE OF ALABAMA, 5 \f\ € \ b County ss:

On this Q\(;Tf/\ day of JU*-O« ,IB‘Cin.l. KL’L F_HT) ffi
.......................... %C&M%h
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NAVY &
FEDERAL

CRERT UNKON

EQUITY LOAN LIEN DISCLAIMER

.BV SIGNING THIS LIEN DISCLAIMER I/WE CERTI1FY AND AGREE TO THE

FOLLOWING STATEMENTS:

| /WE AREF UNAWARE AND HAVE NO KNOWLEDGE Of ANY LIEN OR
JUDGEMENT FILED ON THE PROPERTY SECURING THIS LOAN OTHER

THAN THOSE STATED ON OUR EQUITY LOAN APPLICATION.

| /WE ARE NOT CURRENTLY IN THE PROCESS OF OBTAINING ANY OTHER

LOAN SECURED BY THE PROPERTY USED TO OBTAIN TH!S LOAN.

|F THE PROCEEDS OF THIS LOAN IS TO PAYOF
LIEN(S), |/WE HEREBY CERTIFY THAT WE WIL
FUNDS TO THE LIEN HOLDER AND ENSURE THE
RELEASED.

_—i-__—---——_--*—_-———--———--“

——_-——l-__--—-_--—__--F—----—l_---

- ANY EXISTING
_ FORWARD THE PAYOFF
| IEN{(S) ARE

for

DATE

5461780
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CREBRIRUNIONES
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AUTHOR I ZAT 1ON

I {WE HEREBY AUTHORIZE NAVY FEDERAL CREDIT UNION (NFCU) TO DEPOSIT THE
NET BROCEEDS CHECK FROM THE SETTLEMENT OF FIXED EQUITY LOAN #5461780
"IN THE AMOUNT OF $4.94 INTO MY/OUR NFCU ACCOUNT #0138702-105

il

RICHARD CHANDLER I 1}

K?W?Mw ___________

JANE F. CHANDLER

._..q-._—_._—___u...——_———————-—-————————_l—-———
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