Berluration of Trust DT-3J

WHEREAS, WE, C. OLEN BOATWRIGHT and_ROSEMARY G. BOATWRIGHT of the
- GitgfTown of HELLENA. , County of _ SHELBY - State of ALABAMA

-

are the ane_rs. as joint tenants of certain real property located at (and known as)

in the City/Townof ; ___, State of 1709 NATIVE DANCER DRIVE
which property is describéd more fully in the Deed conveying it from_ WAYNE DUTTON
C.OLEN BOATWRIGHT & ROSEMARY G. BOATWRIGHT -

o A = N as “that certain piece or parcel of land with buildings thereon

standing, located in said HELENA , being

. [bt 184, acmfding to & Resurvey of Lots i? and 18, 'ﬁéaring Dovms, 10th
Addition, as recorded in Maj Book 15 page 21 in the Probate Qffice of
Shelby County, Alabama; being gituvated in Shelby County, Alabama.

Subject to existling easements, current taxes, restrictions, set-back lines and

rights of way, if any, of record.

-GRANTEES' P-IIHESS: 1709 Native Dancer Drive Helena, Alabama 35080
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NOVW, THEREFORE, KNOW Ail MEN BY THESE PRESENTS, that we do hereby acknowledge and
declare that we hold and will hold said real property and all right, title and interest in and to said property and all
- furniture, fixtures and personal property situated therein IN TRUST

. 1. Fn; the use and benefit of the following.__ TWO persons, in equal shares, or the survivor of
. Em i - *

C.OLEN BOATWRIGHT & ROSEMARY BOATWRIGHT ( OURSELVES)

4

Upon the death of the survivor of us, unless all the beneficiaries shall predecease us or unless we all shall die as a result of a common
accident or disaster, our Successor Trustee is hereby directed forthwith to transfer said property and all right, title and interest
in and to said property unto the beneficiaries absolutely and thereby terminate this trust; provided, however, that if any bene-
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ﬁcia;ry hereunder shall then be a minor, the Successor Trustee shall hold the trust assets in continuing trust until such beneficiary
attains tl}c age of twenty-one years. During such period of continuing trust the Successor Trustee, in his absolute discretion, may retain
the Epfﬂﬁﬂ trust property herein described if he believes it in the best interest of the beneficiary 50 to do, or he may sell or
otherwise dispose of such specific truse property, investing and reinvesting the proceeds as he may deem appropriate. If the specific
trust property shall be productive of income or if it be sold or otherwise disposed of, the Successor Trustee may apply or expend
any or all of the income or principal directly for the maintenance, education and support of the minor beneficiary without the
intervention of any guardian and without application to any court. Such payments of income or principal may be made 1o the
parcnts of such minor or to the person with whom the minor is living without any liability upon the Successor Trustee to se

to the application thereof. If any such minor survives us but dies before the age of twenty-one years, at his or her dcat;
the Successor Trustee shall deliver, pay over, transfer and distribute the trust property being held for such minor to said minor's

~ personal representatives, absolutely. '

2. We reserve unto ourselves the power and right (2) to place a mortgage or other licn upon the property, and (b) to collect
any rental or other income which may accrue from the trust property and, in our sole discretion as Trustees, either to accumulate such
income as an addition to the trust assets being held hereunder or pay such income to ourselves as individuals,

3. We reserve unto ourselves the power and right during our lifetime to amend or revoke in whole or in part the trust hereby created

without the nccessity of obtaining the conscnt of any beneficiary; and without giving notice fo any beneficiary, but no such amendment
or revocation shall be effective unless and until it is filed in the Jand records. The sale or other disposition by us of the whole or any part
of the property shall ‘constitute as to such whole or part a revocation of this trust.
_ 4. The death during our lifetimeé, 6r in a common accident or disaster with us, of all of the beneficiaries designated hereunder
shall revoke such designation, and in thie former cvent, we reserve the right to designate new beneficiarics. Should we for any reason
fail to designate such new beneficiaries, this trust shall terminate upon the death of the survivor of us and the trust property shall
revert to the estate of such survivor,

3. Upon the death or legal incapacity of one of us, the survivor shall continue as sole Trustee. Upon the death of the survivor
of us, or if we both shall die in a common- accident, we hereby nominate and appoint as Successor Trustee hereunder the beneficiary
first above named, unless such beneficiary be a minor or legally incompetent, in which event we hereby nominate and appoint as
Successor Trustee hereunder the beneficiary whosé name appears second above. If such beneficiary named second above shall

be a minor or legally incompetent, then we nominate and appoint as Successor Trustee hercunder: \
(Name) e
. (Address) o '_ - e
Number Street City | State

1

_ 6. This Declaration of Trust shall extend to 2nd be binding upon the heirs, executors, administrators and assigns of the
undersigned and upon the Successors to the Trustee.

7. We'as Trust_c;s and our Successor Trustee shall serve without bond.
K. Thi_s Declaration of Trust shall be construed and enforced in accordance with the laws of the State of

"IN WITNESS WHEREOF we have hereunto set our hands and seals this_\ S\ X day of

-

A _519_Cﬁéz.

(First co-owner sign here/

(Second co-owner sign her

‘Witness: (1)

Witness: (2)

- State of Q’% 2
County of | éh/é’? }SS:

. - On the_ / 5"4'1._ day of 0@7‘(’0 bﬂfr , uinét.éeﬁ-ﬂl:;ﬁndred and q) (/
’ __ before ﬁw camEC_*QMMLU (. L(kj' and m:}f hgy—( é - @Dm j ] _:/:

known to me to be the individuals described m, and who executed the foregoing instrument, and they ackn wledﬁeci
that they executed the same, and in due form of law acknowledged the foregoing instrument to be their free act
and deed and desired the same might be.recorded as such.

(Notary S\P;al) - | | @(Mm 'a}\ M

Notary Public
MY mmm JUNE
| 11, 2000
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