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This Ingtrument Prepared by:

>

Bulf Pacific Mortgage a Division of ALABAMA REAL ESTATEi HTGAGIE

First Tennessee Bank Natignal Associatien . (Home Equity Line of { s}
- (20YR TERM - INCLUDING RERAYME
(This Mortgage s intended 1o be an ig art P Eiy-

| IORTGAGE under
andpumuarﬂtoﬁapmﬂshmofswmwﬂﬂ-lhfmmql Aabam
THIS INDENTURE, made this 7 day of Dctober | 19
by and between TANYA A. MARNDN ang CHRISTDPHER M, HARMAN, HUSBAND AND WIFE

956;343:45""

whether one or more, herein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a: national banking apodatlaﬂ"

with its principal place of business in Memphis, Tennesses, HEREIN CALLED Morigagee.

WITNESSETH, that Morigagor, in consideration of the sum of Ten Dollars 1o him in hand paid and other valuable consideralion, rlnﬂp?
of which is hareby acknowladged, does heraby grant, bargain, selt and convey unto Mortgagsa, ita successprs and aasigns, forever, thi
foliowing dieacribed teal estate.("Property”} shuated in - 15 DLUEGRASS DRIVE i | ! e
County of SHELRY - . and State of Alabama, to wit: f | | -

[
|
;

SEE EXHIBIT "A*

The Property herein conveyed ls encumbered by the following mortgages of record
UNION PLR!?ERS MT6. FILED IN ¥OL 1993 PE 52%

and it Is & condition of this Instrument that in the event of any default in any of the terms and conditions of saki priofr mortgage, of in the
avent of any default in any of the terms and conditions of any other morigage or other flen which may be or may bacome priod and para-
mount to the Hen of this Instrument, then in every such event the Mortgagee may, at its option, unless prohibited by law, declare the indebi-
adness securad by thia instrument dus for all pumoses, and foreciosure may be had hereunder as in the case of any other default hereun-
der. The Morigagee may, at lts option, advance and pay any such sum of BUMs as shall ba necessary in order that the terms and conditions
of any mortgage or other llen which is then prior and paramount t0 the Hien of this instrument, may be complied with, and such amounts so
paid shall be repaid on damand with Interest from the date of such payment at the highest rate legally chargeabie on the date of such pay-
Y ment, and shall be sacured by the lien of this mortgage; and the advancement of such sum Or suma shall In no way limit or bat the afors-

said option 1o accelerate aald indebtedness.

T HAVE AND TO HOLD the aforedascribed real estate together with all the hereditaments aﬂid ntanances th:prauntn b-alonglnu or
in any wise appertaining unto the said Morigages, his BUCC@SSOrs and assigns, in fge simple EE.rtd the said Martgagor does heraby
covenant with the said Mortgagee, its successors and assigns, that the Mortgagor is lawfully in fea of the aforedescribed real esiale,

that he has a good right to sali and convey the same, that the same is unencumbered excapt as rise 561 forth above, and that the titie

and quiet possession thereto he will and hig helrs and personal representatives shall warrant and farev

all persons whamsoaver, |

3 defond againgt the lawft claims of

THIS CONVEYANCE 1S MADE to secure io Mortgagee: (1) paym:ant of all lnans, ﬂduuncas. extensions of cradil,
and other obilgatiens and indeblednesses {collectively harein the “Line ot Credit’), in the maximum principal #mnunl of

Twenty Thousand & ¢ cents - - . Dollars
13 20,000.00 | )} (“Credit Limit"), made and to, be made by ihe Mofigagee to the Mortgagor under and
pursuant o that ceftain Home Equity Line of Credit Agreement and Disclosures ynder the Faderal Trith-in-Lending /Act [mﬁw
having an effective date of the T day of Gctober : 19 | ¢ {"Etfective Date"), axacuted by

one pr more of tha Morigagors and delivered to the Morigagee (and any and ali renawals, moxifications and extensions, thereal, i whole o

in

part), sald Agresment (which prescribes the terms and conditions under which such loans and advances ang axtongions of cradit are 10 be
made and are 1o be repald) being Incorporated herein by reference as fully and particularly as if set out h pin verbatim; {2) payment of all
other monies advanced by the Mortgagee for the protaction of the security, such as tor taxes, inslirance, irs, attorney's fees, gic.; and (3)
the parformance of akt covenants, conditions, stipulations and agreements harein contained. The Credit Limit mentioned above inol pre-
computed charges validly included In said Cradit Limit, but does not inciude other interest, loan charges, commitment leas, brokerage mit

.
lted 1o, payment of taxes or insurance pramiums and other charges made to protect the security, or incurred in the collection of the

sions, of othar charges {herein collectively catled “Charges”) validly made pursuant hereto or pursuant to the Ar;roemm including, j_l:-ut‘nnt firry

otk

nesses and obligations secured heraby, or the enforéament of this Mortgage, all of said Charges: being saly secured hareby, exoapl. as
otherwise prohibited by applicable law. Certain minimum paymenis due urxier the Agreement are payable moniiily. and the antire bam

owed under the Agreament is dus and payable, if hot sconer paid, on that date which is twenty {20) years following the Effective Date.

The rate of interest on the unpald balanca of the Credi Limitis, as of the Effeciive Oate, Qctober 7, 1996
an ANNUAL PERCENTAQGE RATEof 11.7% o Thereafter, interast will ba varied monthly to conform 1o a rate equal 10 the sum

ol

*Prime” plus 3,50, per annum. *Prime” is the rate publishod as the Prime Rate under “Monay Rates” in  Wall Streat Joumal on

-‘thazomdayoionchn'onmmﬂrmmmm.mmmﬁtwmmmﬂﬂaﬂ.sﬂawﬂmm published, the highast
I rale,

Pﬁmﬁﬂemﬂmmm PERC t@j;?jw shall nct exceed the lessar of 18.96% o the maximum,
f
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1 As further security for payment of the Indebtedness and performance of the mﬂnm.wvm nnd! lurﬂ!‘mﬁsl'
Mortgagor hereby transters, sets over and assigns 10 Morigagee: | : I
| |

o .
(@) All rents, royalties, issues and profits of the Property from time to time accruing, whether under lsases: or lenancias mmlnq‘ o %
hereafter created subject to the right of Mortgagee to collect the same as hereinafter provided, resarving to Mortghgor, however, 8o ko os ii

Morigagor is not in detault hereunder, the right o receive and retain such rents, royalties, issues and [rofits.

(b) All judgments, awards of damages and settlements hereafter made as h regult or in lieu of any takinp of tha Proparty

thareof under the power of eminent domaln, or for any damage {(whether caused by such taking ior dtha_ﬂlvﬂ#e) 0 the P ty of the
improvements thereon or any part thereof, or to any rights appurtenant thereto, including any award for ichangs of grade of Atreals.
Mortgagee is hereby authorized, but not required, on behatt and in the name of Marigagor, to exacuts and (eliver valid. lor,

and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any pan thareof 80 received, alter paymant
of all its axpenses, including costs and attomey's fees, on the indebtedness secured hereby in such manner as It elects or, at ita gplion, the
entire amount or any part thereof so received may be released to the Morigagor ot other party lawhully antitiad 'thereto.

Mortgagor covenants and agrees as follows: i
1. To pay all sums secured heraby promptly when duse.

2. Tﬁ pay, whan due, afl 1axes, assessments, lavies, dues and charges of every type or nature levied or assassed against Property
and any claim, Ben or encumbrance against tha Property which may be of becorhe prior to this morgags. e
5 i | |

3. To keep the improvements on the Property insured against 10ss or damage by fire, the parliis against which insurance is attorded by
extended coverage endorsement, and such ather risks and perils as Mortgages in its discretion may require. The policy of policips of auch
insurance shall be in the form in general use from time to time in the locality in which the Property is situated, shall be in an amoynt no Esk
than the sum of the unpaid balance of all mortgages having priority over this mongage and the amount of the Credit Limi, shall be 1ssued
by a company or companies selected by Mortgagor and acceptable o Mortgagee, and shail contain a Standard Mortgage Clausa|in tavor of
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other title evidence, shal be deliverad immediately 1o ang
held by Mortgagee. Any and all amounts recaived by Morigagee under any of such policies may be applied by Mortgagea on the indlabléd-
ness secured hereby in such manner as Mortgagee may, in its sole discretion, elect or, at the option of Mortgagee, the entire amdnint s0
receivad or any part thereof may be released to the Mortgagor to be used to rastore the improvaments to their former condition, [Jpon fore-
closure of this mortgage or other acquisition of the Property or any pan therec! by Mortgagee. such policies, abstracis and lilé evdence
shall become the absolute property of Morigages. : 5

4. Mortgagor (a) will not remove or demolish nor alter the design or structural character of any bullding now or hereattar erectad up-on
the Proparty unless Morigagee shall first consent thereto in writing; (b) will maintain the Property and the improvements theteon n good
condition and repalr: (¢) wili not commit or sulfar waste thereof; (d} will comply with all laws, ordinancas, reguiations, covenants, conditions
and restriclions affecting the Property, and will not sutfer or parmit any violation thereof. .

5. If Mortgagor fails to pay any claim, lien ar encumbrance of any character which is or should become prior to this morigage. of, when

due, any tax or assessment or insurance premium, or fails to maijntain the required ingurance against loss cd or damags 1o the Property, o

tails to keep the Property in repair, or commits or permits waste, then Morigagee, at its option, may pay said ciaim, lien, ancumbiance, 1ax,

assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracls or other avidences of litle as

it deems nacessary, may make such repairs and take such steps agjt deems advisable 1o pravent or cure such waste, and for any of said

. purposes Mortgagee may advance such sums of monay as it deems necessary. Mortgagee shall be the sole judge of the legallty, validity

and priarity of any such ciaim, lien, encumbrance, tax, assessment and premium, and of the amaunt ne%;ary to be paid in satisiaction

mm&mywmu_nt any nalure in or under any such prior lien shall aiso be and constiute a default in and urder this morigage, at the
ﬂﬂﬂOﬂ UW- . . ' ' '

6. Mortgagor wilt pay to Mortgages, immediately and without demand, all sums of money advanced by Mortgagee pursuant 10 this mon-
gage, in order to protect the security, togethar with interest on each such advancement at the maximum fixed rate of interes{ which the
Morigagee may lawlully charge at tha time of such advancement, and all such sums and interest thareon shall be secured hereby.

7. Except 10 the axtent prohibited by applicable law, it dafault be made in the payment of any Installment of principal or interesl ot said
Line of Credit or any part thereof when due, or in the payment, when due, of any Charges or any other sum secured hereby, or in the per-
formance of any of the Morigagor's obligations, covenants or agreements hersin, or in the Agreement (or any renewals, extensions, or
modification thereof), then and in any such avent: S

{a) All the indebtednesses and obligations secured hereby shall becoma and ba immadid:ltaif due and payable at tha option af
. Morigagee, without notice or demand, which are hereby expressly waived, and L

(b) Mortgagee is hereby empowered and authorized to advertise the sale of said Property once a week for three consecutive weeks,
giving notice of the time, place and terms of sale, in soMe newspaper published in the County or Counlias in which the Property is Situated,
and to sell the same at the front or main court house door of the County where said Property or i substantial and material parnt theraof 15
located at public outcry to the highest and best bidder tor cash, frea from all homestead, dower, aquity of redemption, and all other axemp-
tions and redemptive rights of avery kind, ali of which are hereby expressly walved. Upon such salg, Mortgages or its attomey or agent con-
ducting the sale is hereby authorized 1o execute and deliver a deed of conveyance in fea of said Property 1o the purchaser or purchasard
thereof, and 1o place the purchaser ar purchasers in quiet and peaceful possession of saig Propenty. The Mortgegee may becons the pur-
chaser al any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale undear this mortgage, he will al once sur-
render possession of said Property, and wilt from that moment become and be a tenant at will of purchasar, and removable by process, ad
upon a forcibie and unlawful detainer, hereby agreeing to pay the said purchager the reasonable rantal value of said Property after sawd
sala, In case of the sale of said Proparty under this mongage, the procaaeds shall be applied by Morigagoe as follows; First, 10 the paymani
of any and all sumis Mortgagea may | expended or became Rable for on account of the costs ﬁ,-liﬂqaunn. atiorney's 1e0s, 1axes. asspss.
ments, Inaurance premiums, or any advances made or expanses incurred on account of theé Property, with interes! tHareon: Sedond, to the
paymant of the principal of sald Line of Credit and any unpaid finance charge and any other fees and charges due theraon, together with
raasonable atiornay's tees, and then to any other indeinedness, liabilities, or obligations of the Mortgagor secured heraby, and Thiig,
should there be any surplus, the Mortgagee will pay the same to the Martgagor or to such person as may be legally entitied thereto, upon
delivery and surrender 1o the purchaser of possession of the Proparty sold, less the expense, if any, of obtaining possession. Should there
be any deficiency, Mortgagor shall remain obligated to pay the same and shall be subject 1o immediate suit thereon.

|

I

(¢} Irrespective of whather Morigagee accelarates the maturity of all indebtedness secured hareby, Mortgagee, withoul notce, exoep
such notice as is required by law and cannot be walved, may enter upon and lake possession of the Property or any part thareof, and por-
form any acis (including the right to rent any part or all of the Property), which Morigagee deems nec ry or proper 1o conserve the
Property, and may collect and receive all rents, issues and profits tharaof, including those past due as well as those accruing thensafier
Morigagea shali be entitled alsc to have a recelver appaintad 10 enter and take pcssession of the -Fropeﬁy, collect the rents and profits
tharafromn. and apply the same as the court may direct. Mortgagee or the receiver may aiso take possassion of, and for these purHosas
use, any and all parsonal property contained in the Property and used by Morigagor In the rental or leasing thereot or any part thareof, The
‘expense (including but not limited to receiver's fees, attorney's feas, costs and agent's compensation} incurred pursuant o the POWOTS
hersin contained shall be secured hergby. After payment of all costs and expenses incurred, Morngagee shall pay o Morgages all rants
‘eoliected on the indebledness secured hereby in such order as Mortgagee determines. The right to enter and take possessgion of sand
Property, to manage and operate the sama, and to collect the rants, issues and profits thergof, whather by a receives or otharwise, gshall be
'in addition to any othar right or remedy hereunder or afforded by law, and may be exercised concurrently therewith or indapandently thgro-
of. Mortgages shall be liable to account only for such rents. issues and profits actually received by Morigagee. E f C ! ? ,

o 1.
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8, Mortgagee shall have, in is discration, authority 1o empioy ak propar agenis and attomeys in the conducting of any sal e |

suant to the terms hereof and pay for such mw@timﬂﬂﬂdm'wmmmamm.waﬂy: e ol
no sale is made, then Mortgagor hereby undertakes and agrees 10 pay the cost of such services rendaredt 10 gaid Mongagoe.

}.
¢ |
k

S

9. If Mortgagee shall be made a party 10 or shalt Intervene in any action or proceeding affecting the Pmﬁpﬂy!or the dllo thangto nr I+'m i
interest of Morigagee under this mortgage, or if Morigagee emplays an attomey to collgct any of 8l of the indabiedness sacined o
to foreciosure this mortgage by judicial proceedings, or under the power of sale herein contained, Mortgagee shall b rind L?V ?

Mortgagor, immediately and without demand, 1or all reasonable costs, charges and attomey's fees incurred by Hin any such , and #to
same shall be secured hereby as a further charge and Hen upon the Property. O

10. If the Indebledness secured hereby is now or hereafter further sacured by other mortgages, wﬂﬂ' morhnm

security agreements, pledges, contracts of guaranty, assignments of leases, or other sacurity, Morw ﬂiay at its Opftion Usl any
one or more of said securities and the security hereunder, aither concurrently or independenily, arid'in such onder as it may ne. The
axercise of any rights under any of said security documents shall not oonstitute & relsass or a waiver of any otter security documents.

11. No delay by Martgagee in exercisinp any right or remedy hereunder, or otherwise afforded by law, shall operale as a waiver thertot

or preclude the exercise thereof during the continuance of any default hereundler. No failure of Mortgagee to exercige any op hergin
given 1o declare the maturity of the debt hereby secured, no forbearance by Mortgagee after the oxercies of such option ank] o drawal
or abandonment of foreciosure procesdings by Morigagee after the exercise of such option shal be taken of construad] ag a
rights to exercise such option to declare such maturity by reason of any past, pr t or future default on the part of gor: andd, in ke
manner, the procurement of Insurance ar the payment:of taxes or other liens, debis or charges by MortGagee shall not be tadean or CON-
strued as a walver of is rights to declare the maturity of the indebtedness hereby securad by reason of the failure of Morigagor ¥ procure
such insurance or to pay such taxes, debts, liens or charges. : | |
' |

12. Without affecting the liability of Mortgagor or any other person (except any person expressly released in writing) for payment ol ahy
indebtednesas secured heraby or for performance of any obligation contained herein, and without affecting tha rights ol Mort with
respect to any security not expressly released in wiiting, Mortgagae may, at any time and from tima to time, elther belore or alter matunty
of said Line of Cradit, and without notice or consent: ;

(1) Release any person llable for paymant of all or part of the indebtedness or for the performance cf any obilgation,

(b) Make any agreement extending the time or otherwise altaring the terms of payment of all or any part of the indebledness, of mocmy
ing or waiving any obligation, or subordinating, modifying or otherwjee dealing with the ken or charge hereol. | '

{c) Exercise or refrain from exercising or {nmiua any right Morigagee may have.

| {d} Aci:apt additional security of any kind..

+

{e) Felease or otherwise deal with any propaerty, real or personay, securing the indebtednass, including htl or any par of the Propariy
. herein described. j

13. Any agreement hereaher made by Mortgagor and Morigagee pursuant to this mortgage shait be superior 1o the rights of the holder
of any intervening lian or ancumbrance. .

b |

14. When all the indebtedness secured hereby has been paid and all the agreements herein mentioned have been faithtully performed,
and the Line of Credit has been terminated as provided in the Agreement, then this conveyance shall cease and bacoma null and void, and
release or satislaction thereof shall be made at the proper cost of Mongagor; provided, howaver, that this mortgage shall remain in full
force and effect for the duration of any commitment to make advances, incur obligations, or otherwise give value made by the Mortgagee 1o
the Mortgagor. |

15. If required by Mortgages, commeancing on the first day of the first month next following the date of this instrumenl, or commancing
on the first day of the firat month next fallowing Mortgages's demand to do 50, Mortgagor will make monthly deposits with Mortgages, in a
non-interest bearing account, logethar with and in addition 1o interest and principal, of a sum squal to 009 twelfth {1/12th) of the yearly
“taxas and assessmants which may be levied against the Properly and one-twetfth (1/12th) of the yearly premiums for insurance, required
under this mortgage, or required under the Agreement. The amaunt of such taxes, assessments, and premiums, when unknown, shall be
estimated by Morigagese. Such deposiis shall be used by Mortgagee 1o pay such taxes, assessments, and premiums, when due. Any insut-
ficlency of such account to pay such charges when due shall be paid by Morgagor 10 Mortgagea on damand. If, by reason of any defautt
by Morigagor under any provision of this morigage, the Morigagee declares all sums secured hareby to becoms due and payable.
Morigagee may than apply any funds in sald account against the entire Indebtadness secured hereby. The enforceability of the covenants
relating to taxes, assessments, and insurance premiums herein otharwisa provided shall not be affected except insofar as those obligations
have been met by compilance with this paragraph. Mortgagee may, {rom time to time, at its option, waive, and after any such waiver rain-
state, any or al provisions hereof requiring such deposit, by notice to Mortgagor in writing. While any such waiver is in affect, Morigagor
sheil pay taxes, assessments, and Insurance premiums as elsewhere herein provided. premiums as alsewhere herain provided.

. 18. i, without the prior written consent of the Mortgagea, Morigagor or any of Mortgagors successars in title should convey 1ha
Property, or any interest thersin,. to-any other party, or should a creditor, recelver, or truetee in benknpicy obtain any interpst in the
Property, or shoukd any party obtain an Interest by attachment of sale In accordance with the orders of any court of compatent jusisdicion
by any maans other than Inheritance or devise, the entire principal balance of the indebtednessas and obligations secired hereby. together
with ‘nterest accrued thereon, shall, at the absoiute optioniof the Mortgages (uniass prohiblied by applicable iaw}. be and become immed:-
ataly due and payable for all purposes. | | L

17. Morigagee has nol consented, and will not consant, to any contract or 10 any work or to the furnishing of any materials which might
be deemed to craate a lien or liens superior to the lien of this instrument, either under Section 35-11-210 el.| geq. of the Code of: Algbama,
I . :

or otherwise, i

| i
18. If any provision hereaf shall be construed to be invalid or unenforceable, the remaining provisions hereof shall not be alfected by
such invalidity or unenforceability. Each tarm and provision shall, however, be vafid and be enforced lo the fullast axtent permittad by
applicable law. ' - 3

b et~
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. 18.'The covenants and agreements hersin contained shali bind,: and the benefits and advantages shall inure ki the
executors, administrators, successors and assigns of the partiss heneto, Wherever used, the singular number shal W the plural,|the .
piural the singular, and the use of any gender shali be appicable to all ganders, ul‘lha context may regquire. S

20. Any Mo r who co-signs this morgage, but does not exacuts the Agrdement, (a) is co-signing this morigage only to g-hrn and|
convey th:t Mnnrtgga::nr‘a interest in the Property to Mortgagee under the terms! of this mortgage, (b) Is not paraonafly Nable under the|
Agreement or this mortgage, and (c) agrees that Morigagee and any other Mortgagor hereunder may agree to extand. modity, totbsar nr!
make any other accommodations with regerd o the terms of this mortgage or the Agreement, without that MnﬂanB consent and m.nl

releasing that Mortgagor or impairing the lien of this morigage as to that Mortgagor's interest in the Proparnty.

21. In the evant of any conflict between the provisions hereof and those of the Agreement, the provisions of tha Agreernent shall prevail,
except as required by mandatory provisions of jaw, and except that the validity and perfection of the fien and seciirity intereats. croated here-
by, and the remedies provided heraln, including, without limitation, the power of sale granted to the Maortgagee n, shali be med by
this morigage. The valldity and enforceability of this mortgage as a conveyance of the Property with power of sale shall be by the
laws of Alabama,

IN WITNESS WHEREOF, Morigagor has hereunto set his hand and seal on the day and year first above writlen.

NYE/R. HRRHON
([ o zatie Gt IRt (SEML)
(ARISTOPHER M. HARMON | |
ACKNOWLEDGEMENT | .
THE STATE OF ALABAMA
Jefferson COUNTY "

I, the undersigned, a Notary Public in and for said County, in said Siate, hereby certity that
"TANYA A, HARNON and CHRISTOPHER M. HARMON

whose name Thev signed o tha foregoing conveyance and who ite
known to me, acknowledged before me that, being informed of the contents of the conveyance, hg , executed the
same voluntarily on the day the same bears date.
My Comimission Expires: | &Ml
. ' ) Notary Public
THE STATE OF ALABAMA
COUNTY

l, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name sigmdtnﬂmaioregoingmnveymandw

known to me, acknowledged before me that, being informed of the contents of the conveyance, - he executed the
same voluntarily on the day the same bears date. o

. Given under my hand and official seal this day of 19 .

My Commission Expires. (Notarial Seal)

Notary Pubiic

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § . 20.000.00
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EXHIBIT "A"

LOT 16, BLOCK 6, ACCORDING TO THE SURVEY OF BERMUDA HILLS, SECOND SECTOR,

FOURTH ADDITION AS RECORDED IN MAP BOOK 9, PAGE 78 IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO CHRISTOPHER M. HARMON AND TANYA A.
'HARMON BY DEED DATED '12-28-92, RECORDED IN BOOK 1993-00524, WITH THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA.

Inst ¥ 1996~3#335




